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MORTGAGE

/

THIS MORTGACE ("Sceurlty Instrament™) s given on v W1 ..:.. e
1988... The lnorléuuuris ...l(.lill‘l...ul.. WOALLAGHER. AND, K VELYN.. on.u.n GH&.J!
i 'S N}D AL s (U BOITOWET'), Ihh Securily lnﬂrumeul i given1o. MN Al
peeferal Swliie e ’. . ﬂw *\"-“Wiii! Moot . eomeosonscoenns WHICH IW OTgisized and existing
untler the laws of . AU R I i WIOSE HUUECSN I8 sovrerrcrossssasvsssrmscssessenssssssssessareionss
Q200 Mo CERIAY L CLGE .EiQ..‘.JIﬁ...ﬁQQ.)E PN (“l ender "}
Boreower owes Lender vie peineipal sum of  ONME. HINDRER, THIRTYw THREE. THOUSAND. AND. NOZ10X..
Dollurs (U.S, $....0.3.3., R0, B0 A This debt is evidenced hy Iiuu rmwr mmc
dated the same date ny this Seevene Instrument (" Note™), which ;armndcs for monthly puymunn. with the full debt, if not
paid eurlier, due und puysbleon . SOUNE o D0 B wnnieane This Becurity Instrument
secures to Lender: (n) the rupnyln a1 of the dibt cviJcanzy mc ch wnh inlr.-rc.u nml nll renewnls, extensions nnt
modifientivns; (1) the puyment of all ot'ies sums, with interest, advanced under paragraph 7 10 proteet the seeurity of this
Security lustrumment; and (@) the peefornmipioof Borrower's vovennnis and ngraements under this Security Insirument andd
the Note, For this purpose, Borrower docs hcra"w nmrlgugc grmn wnd convey 1o lcndcr tlu I‘ulluwlng deseribed property
JOealed 1N Lo GO0 e s eeaesosesn COUNLY, THinols:

THE NORTH 1/2 OF LOT 2 [N BLOGZ 45 IN FOREST HILLS OF WESTERN
SPRINGS, COOK COUNTY, ILLINOLS, 4 SUBDIVISION BY HENRY [ INFELDT
AND GEORGE L. DRUCKERT OF THE £7ST 1/2 OF SECTION 7, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIWG. PRINCIPAL MERIDIAN, AND
THAT PART OF THE BLOCKS 12, 13, 14 AND 15 IN "THE HIGHLANDS",
REING A SUBDIVISION OF THE NORTH WEST 1/4 AND THE WEST 800 FEET
OF THE NORTH 144 FEET OF THE SOUTH WeST.1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THL THIRD PRINCIPAL
WERIDIAN, IN COOK COUNTY, ILLINOIS, LYTNG ¢AST OF A LINE 33
FEET WEST OF AND PARALLEL WITH THE EAST L1NE OF SAID NORTH
WEST 1/8 OF SALD SECTION 7. :

P.T.N, 18-07-520-027~0000 W

P

S4G8 8. WOODLAND WES’I’ERN SPRINGS
ISIrunl]

Winois ..o ROBE B (CProperty Address™);
[Zip Code)

which has the address of

TOGETHER WITH all the improvements now or herenlter erected on the property, und ai) ensements, rights,
appurtenances, rents, royalties, minernl, oil and gus rights ond prolits, water rights and stock and alf fixtures now or
herealter o part of the property. AH replacements and acdditions shnllulm be covered by this Security Instrument, Alf of the
foregoing is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lnwfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrunts and will defend generally the title 1o the Property ugninst oll claims and demands, subject o any
encumbrances of record,

TFHIS SECURITY INSTRUMENT combines uniformy covenants for nitiensl use mxd non-uniform covenants with
limited variations by jurisdiction 1o constitute a unilforn security instrument covering real property,

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT forn 3014 12/83
LI

500090
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I Lender required mortgnge nsurunce os o condition of making the losn secured by thin Security Instrument,
Borrawer shinll pay the prembumy required 1o madminin the insveance in effeet until such time ns the reguirement for the
imsuranve leeminates iy necordanee with Borrower's nind Lender's writtan ugreement or upplleable nw,

H, Iuspection.  Lender or ity ngent mny make rensonuble entries upon and lnspectians of the Propenty. Lender
shal! give Dorrower notive nt the time ofor prior to an inspection specifylng renvonable enuse for the Inspection,

9, Contlemmnation.  The proceeds of sy oword or cluim for damnges, divect or consegquentinl, In conneetion with
any condemnation or other tuking of any purt of the Property, or for eonveyanee in liew of condemnation, are hereby
wssighed anel shall be puid w Lender,

iy the event oF o total wking of tie Praperiy, the proceeds shall be applied 10 tie sums sevured by this Sevurity
fostrament, whetlier or ted then due, with nny exvess puld to Borrower. In the event of w partind taking of the Property,
unless Borrower uhd Lender otherwise ngree in writing, the sums secured by thin Seeurity Instriment shall be reduced by
the nmount of the procecids mulliplied by the tollowing froction: () the total mount o' the sums secured inmedintely
before the tuking, d'lvklccl by (b) the fair murket value of the Property immedintely before the wking. Any balance shall be
paid to Borrawse,

I ahe Property is abnndoned by Dorrawer, or ify after notles by Lender 1o Boreower thnt the condeninor offers ta
ke an award or setile welalm for damages, Borrower fuils (o respond to Lender within 30 doys alter the dnte the notice in
given, Lender s vaiborized (o collevt und npply the proceeds, at i oplion, either 10 restorstion or repair of the Praperty or
(o the sama seesret ay this Security Instrument, whether or not then due,

Unless Lendsrund Doerower otherwise ngree ln weiting, any npplication of proveeds to prineipuat sholl not extend or
postpong the due itz o8 the monthly payients raferred to in paraginphs | and 2 or change the anount of such payinenis,

10, Borrower-oi Helonsedy Porbearnnce By Lender Not o Wadver,  lixtension of the time for payment or
muodifiention of amoryaaron of the sums seeured by this Seeurity Instriment grionted by Lender 10 wny suveessor in
interest of Borrower shull (ot onerate to release the lHnbllity of the ariginn] Borrawer or Borrower’s suvcessors it triterest,
Lender shial) not be requirdd toodommence proceedings sguinst iwny successor i iterest or refiie 1o exlend time for
pivyment or otherwise modify avio; Uzation of the sumas secured by this Security Instrument by reason of uny dermund mnde
by the origlnal Dorrower or Horrevor's suceessors in interest, Any forbearance by Lender in exereislng uny right or remedy
sia] ol be w walver of or precluda theexsreise of uny right or ranedy,

¥, Succossors and Assigng ool Joimt and Severnd Lisbilityy Cosslgners,  The covennniy und ngreements off
this Security Tnstewment shalt bind and bonefitshe successors and ussighy of Lender nnd Borrower, subject to the provisions
of puragriaph 17, Borrewer's covenmns and Sgreenents shudl be Jolnt und severnl, Any Boreower who consigns this Security
Pastrament bud does not execute the Notes Gridscosigning this Security Instrument ondy 1o mortgage, grnt and convey
thay Horrowere's interest in Vhe Property under theeems of Unis Security Instrument; (8) Iy nol persunnlly obligsted 1o pay
the sums secured by this Sceurlty tnsteument; and {©) egrees thu! Lender phd any other Borrower muay agree 1o extemd,
modify, forbear or make any seeommuodnions witivtroned to the terms of this Security Iestrument or the Note without
thn) Borrower's consent,

12, Lonn Charges, 11 the lonn seeured by (his Sccuriiy lusiriment s subject to a lew which seis masimum loan
churges, und that [nw iy Moadly interpreted so that the wtersst or olher Jopn ehnpges colleeted or 1o be collected in
conncetion with the lonn exeeed the permitted 1mbls, then: (Y ony such loan chnrge slnll be reduced by the amount
nevessary 1o reduge the chavge w the permtitted Bity aned () oy sems nlready colleeted from Borrower which exceeded
pernmitted lmits will be refunded 1o Borrower. Lender mny choeie s make this refund by reducing the prinelpn) owed
wdler the Note or by making w direct paymient to Borrower, 1 a relims rodduces prineipal, the redustion will be trested ns n
puariinl prepuyment whhowl any prepayment chorge under the Note,

13. Leglsintion Affecting Lender's Rights, I enuermient asexpirntion of uppiicable fows has the efeet of
rendering any provision of the Note or thiy Seeurity Insteument unenforcenblace seding 1o ls terms, Lender, ot its option,
may require immedinte payment in full of all sums seeured by this Security Insizument and may invoke any remedies
perititted by puragraph 19 18 Lender exerelses this option, Lender shalk tnke theoops specified in the second paragraph of
paragraph 17,

14, Netlees,  Any notice 1o Horrawer provided for in this Security testermen? stadl be given by delivering it or by
miiling it by first edass muil wntess applicable Jaw requires use of another methodh, % e wotiee shall be directed to the
Property Address or any other address Borrower designites by notice 1o Lender, Any notice o Lender shall be given by
first clnss mail to Lender's address stnted herein or sny other address Lender designutes by sestive to Borrower, Any notice
provided for in this Security Insteument shall be deemaed to have been given to Horrower or Lender when given s provided
in this pnragruph.

1%, CGaverning Law; Severabllity,  T'his Sccurity Instrument shall be governed by federsl Zavnnd the lnw of the
jurisdiction in which the Property is loented. In the event that any provision or elause of this Securitv/tnstrument or the
Note conflicts with applicable Inw, such conflicy shall not affect other provisions of this Security Instriment or the Note
which cin be given effeet without the conflicting provision, To this end 1he provisions of this Security Insteurient snd the
Naote are declared to be severable.

16, Borrower's Copy. Borrower sholl be given one conforme copy ol the Note undd of this Security Instrumen,

17, Transfor of the Property or n Beaeficial Interest in Borrower,  H all or any part of the Property or any
interest in i is sold or trunsferred Cor iFa beneficial interest in Borrower is sold or trunsferred and Borrower is got o noturad
person) withow! Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law us of the date of this Security Instrument,

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not Jess than 30 days from the date the notice is delivered or imailed within which Borrower must puy ull sums secured by
this Security Instrument. If Borrower fails to pay these swing prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

(6. Borrower's Right ta Relnstate.  If Borrower meets certain conditions, Borrower shall huve (he right to hoave
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period us
applicable law muy specily for reinstatement) before snle of the Property pursuant (o any power of sale contained in 1his
Sceurity Instrument; or (b) entry of o judgment enfarcing this Securbty Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then woulkd be due under this Security Instrument and the Note hud no accelerstion
cccurred; (b) cures any default of any other covennnts or agreements; () pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable nitorneys’ fees; and (d) takes such action as Lender may
rensoniably require to assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effective as i no accelerntion hud
occurred. However, this right to reinstate shall not apply in the cuse of ncceferntion under paragraphs 13 or 17,
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