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THIS INDENTURE, made . .19 88
boiwoon _ Michawl G. Palmlor and Ga*l M. Palmiex, . . 3'7137,—‘3 3
- L. L

ds wife — _
1520 N. Fernandez P1, Arlington Heights, I1. _

(NO. AND STREET) o (CITY) (STATE)
hetein retarrad to as “Morigagors”, and THE BANK & TRUST COMPANY
OF AALINQTON HEIGHTS, 800 E. Kensington Road, Arlington Heighls,

llincla, hesein tolesrad 1o as "Mottgagee', wiinesaoth:

Above Space For
Recorder's Use Only

e Lpoi il Pronissony notdw of even date herewith {"Notetsl”), In the maximum prin-

THAT RIEAS e Mor o v ustly Indlebted to the Mo
c||lml\.u1uw|l::t'{ \'{'lﬁnbi’ij#l%?\?ﬁ }"'I“i'lbl?‘st|ANb N'E)u}liﬂo---------------------!- IX)IJANSI‘.__ZS.OOD...OD T |

paynble to the arder of ard delivered to the Mortgages, §iind by which Note(s the Morgigon promise to puy the said principul suns and Interes as
ToHuws princtpad uncd Hiterest Wipplisd s o aceried terest then o principnll s dise monthiy s the bl penousst of principd b intereat vutstnnding
or 1 Ehe preater neanm ol two pereeat (2% of the prineipad bubiner cutstanid g hereunderax ol Lhe st ement dites oe{t) allncenied Interest hereut-
der am of the stalement dates or (00 One Tundeed Dollees (8100000 with the entiee balanee off Hikerest nnd principal due five (8) years (rom diie
hereol

Afl of saud prnelpad as intereso ds made pistble at such plice as the holders of the Natetsi iy, from thinme (o tine i weitiag appoint and in
nbsendce of such appointzsait then at the olilee of the Morgagee.

THAT WHEREAS. the alaementioned Notets) and this Morgage Bave been issuaed prsannt (o o Credit Agreemeniis) "Credit Agrecment’)
duted . Apr 4 » 1983 by Martgigons te Mottgiadee uid princpal indebicdness ander tht wlarementiones] Notelsl represents louns ot
adhvunces [P0 wime o tme eade under the Credit Agreementis) by Morgaggee (o or for the account of Morgngom

NOW.THEREFORE. the Mortge @ v secire the payment of the said principal sam ol moneyaod wild tnterest inaccordance with e tenns provisions
wnd lnbtations af this Mortgoge, G Uil R agreementtsd and the Notds andany extensions o renewitls thereol), nnd Lhe performince of the covenants

Q und agreements contiaiiesd herein ung’tn 1le Credit Agreement(s ungd st 1 considenittion of the sinn ol One Doliur in hisd pald. the recetpt of which ts
hereby acknawledges, do by these preseta sORTGAGE AND WARRAN T unlo the Moriigee, and the Morgiges's successors and wssigna Lhe followlog
d:-.-«sﬁbcd Rewl Bstate and wll of their est @ dght ttle angd berest dhierein, stiaate, yving and being in illage_,.of. Arl ngton Hts.
COUNTY OF | . Cook AND STATE OF ILLINOIS to wil:

LOT THIRTY TWO=eememiccmacamc-scuceunemnumre===(32)
In Bloeck Five (5) in Hasbrook Subdivision Unit No. 3, of part of the Northeast Quarter
(%) of Section 19, Township 42 Noutii,~ Range 11, LGast of the Third Principal Meridian,
according to Plat thereof rogisterol ir the Office of the Registrar of Titles of Cook

County, Illinois, on September 8, 195G, as Document Number 1B816395.

Permanent Index No. 03-19-210.032
Commonly Known as 1520 N. Fernandez P., Arlington Heights, IL

which, with the property hercinatter deseribed, is referred to herein as the **premises’,

TOUETHER with all improvemetits, tenements, ensements, lixtures, and appurtenances theretoZeicaging und all rents, issues and profits thercof for so
long and during alt such limes as Mortgugors muy be entitled thereto (which are pledged primmeliy anud cisn parity with snid real estate and not secondarily)
und all apparatus, equipment or articles now or hiereafter thereln or thercon used to supply hewt, g=s, 7ar conditionicg, water, light, power, reltigeration
(whether single units or centrally controfted), and ventilation, including (withour restricting the foregaie s, yereens, window shades, storm doors and win-
dows, Tour coverings, fnndor beds, awnings, stuves and witer heaters. All of (he Toregoing are declared teior a part of sald real estate whether physivally
attached thereto or not, and it is ngreed that all shimblar apparatos, equipment or articles hereadter placed indne vremises by Mortgagors or hieir sucvessors
or assigns shall be considersd &s constituting purt of the real evnte,

TO HAVE ANITO HOLLD the prentises unio the Morhgagee, and the Motigagee*s successors and ussigng, foreves, for the purposes, and upon the uses
herein set forth, free feom all righty sid beneflts under and by virtue of the Homestead Exemption Luw of the Sace of llinols, which sald righis snd
beneflts the Mortgagurs do hereby expressly release and waive.

THIS MORTGACGE iy subject to the following described Tirst mortgnge ur trust deed {heretnafter *'First Mor/gage,'’ the holder thereol belng
hereinalter referred to as the ' Flest Mortgugee®'):

. Northwest Foderal Savings § Loan Assn. . . _ 7

THIS MOIRTGAUE steimes not ondy existing indebtedaeses but wlsa Tuture sdavices under the aforesenioned Notelst and Cnedit “greementia) nuele
within twenty (207 e frnm the tide herrol o the sune extentas IEsild adainees were madde on the dole bereol although there sy Ve no advasiee on
e ke herrol sod plethoug there may be o ideblednmes outatangding the ime any ikivience s made.

THE MORTOAGORS HTERERY JOINTLY AND SEVERALLY COVENANT AND AGRER AS FOLLOWS:

1. Mort o sholl puy when due sl debtednes inctud ing prisnctpal and interest, under the Notets) and Credit Agreemeniis) nnd any other hxdebted-
ness sectieed hervander andd sl duly and punctually pedorm and obeesve il of the terns provistons, conditons coveninls nigl agreements on the
Moo i to be perfurmed or obseved as provided herett, in the Nolesd and o e Credi Agreetienitsl nnd this Mortggiyge stall secure such pay-
el pertornnnee wand obse b

2. Martgagoes shull () promptly repair, testore or rebuild any bulldings or inprovemetis now or herealler on the premtises which may becaime damaged
or be destrovedd; () keep suid premives in good condition and repadt, without waste, and free from mechanic's or other liens or clalms for Hen {except Tor
this Mortgage atd e Fiest Monguge). (0 pay when due any Indebtedness which may be secured by a lien or chatge on the premises (0o such len or charge
telng permitied exeept for thiv Mortgoge and the Fint Mortgagen (d) complete within a ressonable time any building or bulldings now or a1 any time in
provess ab erecton upon siid premives; {0) coply with ull requitenents of law ot mubicipal ordisance; (g) comply In ail respects with the terms and
vanditions ol the Credit Agreetnentiad: wid ) cotmply (0 all sespects with the teemns and provistons ot (e Fist Mortnge

3. Mortgugors shall pay before any penalty ntiaghes ull general tuses, und shall pay special taxes, specinl assesunents, water charges, sewer seivice
cluneges, aind other charies ngaint the premises when due, and shall, upon written request, furnivh o the Morgagee duplicate receipts therefor. To prevent
deruult heeentder, Mortgagors shall pay in full under protest, [ ihe iannee provided by sintute, any tax or assesynent which Morigagors iy desire (e
vttt

4. Murtgagots shall keep nib budldings spd iaprovements now or heeealter situuted on said premives isured aguibst loss or datiage by fire, lightning and
windstorm yader policies prosidiog fut payment by the inwrabce companies of moneys sulflcient either to pay the cost of replacing vr repairing the same
or (e pay In full the Indebledness secuzed herreby nindd any indebtedness superior hereto under the Flist Morigage, ail in cotupanies reasunably satisfactory
10 the Mortgagee and the Flest Morigagee, under insurance policies payable, in case of loss ur damage, (0 Mortgagee and Fles Mortgagee as thelr inleresis
shall appear, 10 be evidenged by the statidard mortgage chiuse (0 be attavhed 1o each policy (providing that the saine shall not be teendnated except upon
ten {10} days prior written notice (o Mortgugeel, and shall deliver all polivies, including additional and renewul policles, to the Morigayee, and In
chse ol Insutative aboul to explie, shall deliver renewnl policles not less than ten (10} days prior 1o the respective dates of axplration.




%s In case of default therea! by Mortgagors, Morigagee may, bul need not, make any payment or perform any act hereinbefore required of MOriBRgors '

any form and munner deemed expediett, apd o m rull or partial payments of principal or inlerest on prior encumbrances, If any, 2
including, without limitation, the fMirm '] '] rehage, disfhfrge dcdmpmille or seifie m (Ner Arior lien ar titke or claim thereof, or %
gedeem from any tax sale or lorleiure JriecNgs iRt oyl cssmien, Al & d lfoMany of the purpases hetein authorized
und al expenses pald or incurred in nectich ¢ with, inchuding at Hees) ny : dvanced by Morigagee to profect the premises g

[~]

und the lien hereef, shall be o much sddivonal indebtedness secured hereby and shal bqu)m ﬁmmeﬂﬁely due and payable without notice and willy
interes: thercon at the l.osn Rale. Inaction of Morigagee shall never be considered as 4 walvet ofiany rl_l_accruinn 10 the Mortgagee on account of any

default hereunder on the purt of the Mortgagors, . ; ) :
6. The Mortgagee making any payment hergby ulhﬁﬂud‘. relatlng to lnises or nsessmciﬂi. according Lo any bill, stalement or ullmnle'
llié%

¢

procured from the appropriete public office w Inquiry into the accuracy of such bill, st ate or into the validity of any tax, assessment =,
sale, Torfeiture, 1ax lien or tille ur ctakm ther : ‘ v L

7. Mortgagoms shall pay ench item ol ndebtefittis necunsd hrmn(nﬂ_r.r'; () prijqiRalandinteta; due accoring 1o the terms hercafund of thie
Notetsd itnd the Credit Agreementin. At the eption uf the Mortg agrrhj_dﬁ_whh Y ;?4— i thegenitiment 10 Moryimgomns all unpaid indebtedness
aecured by this Morgage shadl notwithstanding anything injthe Notdy dri rm?) ot tagd
there shaliorvura defautlt in payment of any Installmentof principalar (nterést ypder ibe ‘F 1% NNeen i 15 days of the due dute therein provided:
or[h) ifa breach of any representation or wirmnty af Morigaggms hefén nr:ﬁ)lmd AR br (§11fa Hefault shal occur and continue lor three days in
the performanee of any ol her eavenant or ayfreeinent of the M rtgagoim hereln confain
Notrds) or (e} IF there shnll oevur o "Defisalt” ok defines In th Credit Agreeshenud,

8. When the Indebtedness hereby secured shall becomeldue, lwhether Hy acieleration dr 01:# , Mgrigagee shall have the right 1o foreclase the Hen
hercof. In any sult (o foreclose the lien hereaf 3hierq shal] be Mlowed antl inchuded' s additiohal idebtédness in the decree for sale all expenditures and
expenses which may be peid or incurred by or on behalf of Morigagee for attorneys' fees, appraiser's fecs, outlays for documentary and experl evidence,
stenographers’ charges, publicalion costs and costs (which may be estimated as 10 items o be expended afier entry of 1he decree) of procuring all such
abstracts of title, title seurches, and examifations, tile insurance policies, Torrens certficates, and similar doia and assurances with respect (o title as
Mortgagee may deei 1o be reasonably necessary cither 10 prosecute such suit or to evidence Lo bidders at eny sale which may be had pursuant to such
decree the lrue condition of the title to or the value of the premines. All expenditures and expenses of the pature in this paragraph mentioncd shall become
50 much additional indebiedness secured hereby and immediately due and payable, with interest thercon at the Loan Rate, when paid or incurred by
Mortgagee (n conpection with (al-any prececding, including probate and bankruptcy proceedings, (o which the Morigagee shall be a party, cither as
plaintitf, claimant or defendant, by reason of this Mortgage or any indebtednrss hereby secured; or (b} preparation for the commencement of any suit for
Ihe fareclosure hereal sftor accrual of such right 1o forectose whether or not actually commenced: or (¢} preparations for the defense of any actual or
thremiened sult or procesd.ng which might affect the premises or the security hereof,

8. Subjeet 1o any prior rghis of Lie First Mongagee, the proceeds of any forerjosare sitbe of the premises shall be distributed and applied in the following
order of pHority: Fimt en arcounl of nll costs and expenses incident to the foreclosure proceedings including all such tems asare menticned In the pre
ceding paragriph hereot: seesracall olber tiets which under the lerms hereol constitute secured Indebtedness additionn! to that evidenced by the
Noletsh wilh Inlerest therron cs b fetn provided: thirdd, al) prncipal snd interest remaiing unpalid on the Notets) and Credii Agreementis): fourth. any
overplus 1o Mortgagoms thelr heir e le gl mepresentatives or assigna us teir nEhis mnay appear.

10, Upon or a1 any time ulter the Sileg of s compladnt to fareclose 1his Morigage the court in which such compluint is filed may appoint a receiver ol said
premises. Such appointmemnt may be wmnds either before or alter sale, without notice, without regard (o the solvency or insolvency of Morigagors al the
time of application for such recelver and vit'sort regnsd to the then value of the premises or whether the same shall be then occupied as a homesiead or not,
and the Morigagee may be appolnted as.=.cn receiver. Such receiver shall have power 10 collect the rents, issues and profits of sald premises during the
pendency of such foreclosure suil and, in case 07 a zaie and a deficiency, duning the full starutory period of redemption, whether there be redemption or
not, as well os during any further times when Morssars, except for the intesvention of such receiver, would be entitled to collect such rents, issues and
profits, and ull olher powers which may be necessar, or are usual in such cases for the protection, possession, control, managemend and operation of the
premises during the wiole of said pericd. The Court fror e to time may auwzhorize Ihe receiver (o apply the net income in his hands in payment in whole
or in part of: (a} The indebtedness secured hereby, or by any cecree foreclosing 1his Morigage, or any lax, special assessment or other Hien which may be or
be%omc superior 10 the lien hereof or of such decree, provi-feduuch application is made prior Lo foreclosure sale; and (b) the deficiency ip case of a sale and
deficiency. .

11. No sction for the enforcement of the lien or of any provislor hrreaf shall be subject to any defense which would not be good and available to the
party interposing same as in action at faw upon the Note hereby aecared,

12. The Mortgagee sha!l have the right 1o inspect the premises atall repsanabie times and necess thereio shall be permined for thal purpose.
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13, IT the puyment of the indebledness secured hereby or any purt theref be cxtended or varied or il any part af the security be released, all persons now
or al any time hercafter liable therefare, or interested in said premises, shaioe 7l to assent 1o such extension, varistion or release, and their linbility and
ihe Hen and all provisions hercof shall continue in full foree, the right of re:ou se against all such persons being expressly reserved by the Morigagee,

noiwithsinnding such extension, varialion or release.

14. Onder the Ched{t Agreement (s, Mortigagee hus agreed 1o cause this Morgage o bve released at morigagors expense (Including recording fees and

otherwise) whenever (his Mortgage no jonger secures any Indebtedness under ths . elrk or Credit Agreementis)

15. Mortgagors agree (hal they shall not cause, suffer or allow the conveyance, sale, (ea’e, exchange, morigage {pther Lhan this Morigage or the First
Morigage), encumbrance (including, without limbation, mechanic's liens), attachment or. o :ier transfer or disposition of the premises or any part thereof,
whether voluntary or involuntary by operation of law, without the prior writien consem of Jaorigagee and any such unpermitted transfer or other
disposition shail constitute o default hereunder and, as provided hereln, Mortgagee may thereug on wh.haut notice, demand or presentment to Mortgagors
declare all indebiedness secured hereunder to be immediately due and payable nand may farecior=h Hien hereof.

18. This Mongage and il provisions hereof, shall exiend 1o and be binding upon Martgagors and all Hersons claiming under or through Mortgagors,
and the wand "Morgagors” when uned herein shall inelude aif such pemons and all persons lable for Gz rayment of 1he iIndehiedness orany part thereol,
whether er nol such pemons shat! have exccuted the Noteslh the Credit Agreement(s) or this Mongage. Tosword “Mongage” when used herein shall
include the succesnons and tseigns of the Morigagee named herein and the holder or holders/Trom tiny to tine. of the Note(s) secured hereby.

Wiiness the hand...and scgl... d vear first above writien. {/f P
PLEASE {Seal)

3
A%
pmﬁ_ m/% (Seal)
PRINT OR
TYPE xX
NAME(S) .
BELOW (Seal) (Seal)
SIGNATURE(S)

State of lilinoly 1, the undersigned, a Notary Public in and for satd county in the Staie aforesaid, DO HEREBY CERTIFY THAT

County of } ™ _* Michasel G. Palmier end Gail M. Palmier, his wife

AAAAAAAA kitown to me to be Lhe vame person 8

“OFFICIAL SEAL'W 1ose nagre 8 are m bacribed to the ct'gren-.slng instrument, appeared before me this d%ghigf;rsnn. and
) neknowlediied that they signed, sexled und delivered the said instr ' By

Arlene Bucki thﬂfﬂ“ and vpluniary act. for the uses and purpases therein »el forth, ding 1he relcase ahd wabver of the righe of humestead.

Notary Public, Slate of Winois
d My Commission Expires 10/5/91 Notary Public
Y YT Yy ey Ty Bhnd and official seal this . 4th  doyor April

Commission expires: /9,/5': V4

This Instrument was prepared by: A. Buckingham
(NAME)

Instalment Loan Department
Mail this instrument 1o: MDK.Q_IDISL_C.Q&D%%EY of Arlington Heights
(INAME)

Arlington Helghts 1llinois 60004
(€ITY} (STATE} (ZIP CODE) HEART PRINTING, (NC
FORM #L8 3 REV. 7/87

OR RECORDER'S OFFICE BOX NO. . .




