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LOAN RIDER’

LOANNO. 011807822
DATE MAY 26, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender"} lo secure a morigage
indebtedness; said Security Instrument encumbers real property commonly described as:

3851 N NEVA, CHICAGO IL 60634

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that neiwithstanding anything contained in Uniform Covenant 21 of the

Security Instrument, Lender is hereby authorized to charge a reascnable lee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federa National Morigage Association or the Federal Home Loan
Mortgage Corporation buy alf or some of the Lender s rights under the Security Instrument, this Rider will no
fonger have any force or effact,

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

% ?j; MARY%N; KbHG\ Borrower

S

Borrowaer

FEA

-
\'I
EAY 4

<OC
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Securlty instrument provides as foliows;

Transter of the Property or a Beneficlal interest In Borrower. if all or any part of the Property
or any Inturest in it is sold or transferred (or if a baneficlal interest in Borrower Is sold or transferred
and Borrawer is not a natural person) without Lender's prior written consent, Lander may, at its option,
require Immediate payment In full of all sums secured by this Securlty Instrument. However, this
option shall not be exercised by Lender if exerclse Is prohiblted by federal law as of the date of

this Security instrument.

If Lender exerclses this option, Lender shall give Borrower notlce of acceleration. The notice
shall provide a period of not lass than 30 days from the date the notice is delivered or maliled within
which Borrower must pay all sums secured by this Securlty Instrument. If Borrower fails to pay these
sums prior to the expilration of this perlod, Lender may invoke any remedias permiited by this Securlty
Instrament without further natice or demand on Borrower.

Notwithsteixding the provisions of UnHorm Covenant 17 of the Security Instrument, Lender shall walve
such option to acreerate and shall release Borrower from all obligations under the Securlty Instrument and
the Note provided (na:, prior 10 the sale or transfer, {a) Borrower Is not in detauit of the terms and conditions
ot the Security instrusnent and the Note, (b) the credit of the person to whom the Property Is to be sold
or transferred is satistac*C to Lender, (¢} Lender Is paid Lender's then applicable assumption fee, (d) the
person to whom the prorery Is to be sold or transferred executes an assumption agreement acceptable
to Lender whareln such pars:iagrees to assume all of the Borrower's obiigations under the Sscurlty Instrument

and the Note.

BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contalhed in this
Addendum To Adjustable Rate Loan Ridor.

A,
Cirs_ /(f_/;/'él > (Seal)

MARYANN KULKA -Borrower

{Seal)

-Borrower
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(Fixed Aaste Conversion and Assumption Options)

LCANNO. 011807822
DATE MAY 26, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall be deemed 10
amend and supplement the Adjusiable Rata Loan Rider(the *Rider”) to ihe Morigage, Deed of Trust or Securtty
Deed(the "Secuiity Instrument”), each dated the same date as this Addendum and given by the undersigned(the
*Borrower’) to secure Borrower's Adjusiable Rale Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender) and dated the same dale as this Addendum (the "Note),

covering the property dascribed in the Security Instrument and located at:

3851 @ NGV JHRIGHG0 1L 60634

ADDITIONAL COVENANTS. |n addition 1o the covenants arkd agreements mada in the Securily Instrument
and the Rider, Borrower and Londer fuither convenant and agiea as follows:

A. FIXED ANTEREST RATE OPTION
The Nota p:ovides 1or the Bortower's option 1o converi Irom an adjustable iMarast rale 10 & tixed nerest

rata, as folluws:

1.

Option t7, Cu~vert to Fixed Rate
| have a Con'eision Option which | can exercise at any time unless | am in default or this Section

Al or Section A3 oelow will not permit me 1o do so. The "Conversion Option™ is my option to
convert the inlerect rafe | am required 1o pay by the Note from an adjustable rale 1o a fixed rate.

The conversion will be efestive on the first day of any month when a payment is due provided
! have given the notice se’ forth below. The date on which the conversion will be efiective is calied

the "Conversion Date".

1§ ) want to exerclse the Converilo Option, | must first meet certain condilions Thosa condhions
are that:{a) | must give the Note HOldar-nolice that { am dolng so at least 15 days before 1the nexi
Conversion Date;(b) on the Conversic.-Date, | am not in default under the Note or the Security
instrument; (¢} by the Conversion Dale, '~must pay the Note Hoider a conversion fee aqual to
———————e NT (2.0% i the unpaid principal | am expected to owe on that

us EJE ) {dl by the Conver-

Conversiorn Date RNt
sion Date,  an appralsal repon is required &y aecﬁzsoﬁg %elow the Nute Holder has recetved

the report and | have paid the appraisal fee ano 2in-amount necessary to reduce unpaid principal;
and (e) | must sign and give the Note Holder any ‘dcci'ments the Note Holder require to effect the

conversion.

Calculation of Fixed Rate
My new, tixed Interest rate will be equal fo the Fedaeral Hoinoe loun Mongape Corporation’s requited

nel yield for 30-yaar. fixed rate mongages covered by 60-day raangatory delivery commitinents In

effect as of the date 15 days before the Conversion Date, pius
. At no time WEGEF?M? |F g}agon

verslmwggo\(vé?';ﬁsﬁ per anmun. i this required net vield is not avaicble. the Nole Holder will
determing my Interest rale by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

if the unpaid principal | am expected to owe on the Conversion Date will be greate! ihan the original
principal amount of my foan, the Note Holder may require an appraisal tepott of’ tlie value of the
property described in the Security {nstrument. The appraisal report must be prepared hiya qualified
appraisar chosen by the Note Holder. ! will pay the Note Holder a reasonable fee for this appralsal

repon.

The unpald principal | am expected to owe on the Convarsion Date could be an amount yreater
than 55% of the appraisal repon's slated value of the propedy securing my loan  If 80, | cennot
exercise the Conversion Option unless | pay the Note Hoider an amount sufticient to reduce
my unpaid principal 1o an amount equal to 85% of the stated value of the propenty.

Determination of New Payment Amount
if | choose to exercisa the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient 1o repay the unpald principal | am expected 10 owe on
tha Conversion Date in full by the final payment dale al my new fixed interast rate in substantiaily
equal payments. The result of this calculation will be the new amount ot my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | ‘wii pay the new amount as

my monthly paymemt until the unal payment date.

2427 FEB 88
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LOAN NO. 011807822
DATE MAY 26, 1988

This Rider is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Securlty Instrument”) of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder*) of the same date herewith (the “Note") and covering the Property described In the Securlty Instrument
and located at:

3851 N NEVA, CHICAGO IL 60634

{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ‘Ot CHANGES IN THE INTEREST RATE.

Maodifications. “in-addition to the covenants and agreements made In the Security instrument, Borrower and
Lender further ccveannt and agree as follows:

INTEREST RATE ANC V.ONTHLY PAYMENT CHANGES

The Note has an Initial Irterest Rate of 9,250 % —-Beginning on the date of the Note,
the Borrower will pay interest at 2 yearly tat@ of cee————= 9,250 % ——————— -until the first Change Date.
This rate of Interest is called the Buvdown Interest Rate. The Buydown intorest Rate Is a reduction of the
initial Interest Rate and Is made by the Lender In exchange for the payment of a "buydown” fee from the
Borrower to the Lender in an amoun’ equal to ZERO percent o
the principal amoun of the Ngle Thﬂ Nﬂ'g interest rate may be changed on the 1st day of the month
beginning on —mo———==——==JUNE 1, 1GO0-essemssmees and on that day of the month every 12 months

thereafter. Each date on which the rate o Irterest may change is called a Change Date.

Changes In the Interest rate are governed by chaiiges in an interest rate index called the “index”. The
index Is the Federal MHome Loan Bank Board Montlly National Medlan Annuallzed Cost of Funds for FSLIC-

insured savings and loan associations.

To set the new interest rate bafore each interest Change Le‘a the Note Holder will first add ............ccccco .
—IWO AND ONE QUARTER percentage points to the Current Index.
The Current Index is the most recent Index figure available 45/dr.ys prlor 1o each Change Date. The Note
Holder will then round the result of this addition 1o the nearest <:.a-eighth of one percentage point {0.125%).
This rounded amount will be the new Interest rate until the next Chang2 Dete provided that on the first Change
Date the new interest rate will not be increased more than ZERO-

percentage points (0.000 %)  or decreased mors than ——————==/-7cRO——=—w=—m- percentage
points (0.000 %) from the Initial Interast Rate set forth above (as distinguisior’ from the Buydown Interest
Rate) and provided further that on any subsequenl Change Date the new Inte 2zt rate will not be increased
or decreased by maore than TWO- percenty; e polnts  (2.000 %)

At no time during the term of the Note shall the interest rate be less than 2.2 % per annum nor more

than 13.500 % per annum.
The first —24- monthly payments due under the Note will each b~ 1. the amount of
$279.71 - Beglnning with thg—————=———~ 25t h=-—+"===~payment,

the amount of the monthly payments will be determined in accordance with the terms of tha Note and will
always be sufficient to repay the unpaid princlpal balance in full, in substantially equal payment: &y the final

payment date.

By signing this, Borrower agrees to all of the above.

E%ééé%%%?zzayﬂ ES*@EZE?Q;E, (Seal)
D N ~Borrower

(Seal)
-Borrower

2425 MAR B8 (ARM 2N MR1){BUYDOWN)

CGOLYLE
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Abuvl 'I'hil l.iné ForiRccordinu Data)

LOAN NO. 011807822
MORTGAGE

THIS MONLTGAGE (“Sccurity Instrument™) is given on MAY 26, 1988 . The mortgagor is

. MARYANN KULKA, DIVORCED AND NOT SINCE REMARRIED ) (“Borro»_vclf").
This Security Instiument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of tlie Hnited States of America, and whose address is 6700 W. North Avenue, Chicago, Hllinois 60635
(*Lender™). Borrower awes Lender the pricipal sum of

THIRTY FOUR THOUSILT AND NO /100 Dotlars
(US. 34,000.00 ). This debt is evidenced by Borrower’s nole dated the same date as this Security

Instrument {“Note"), which pravides for monthly payments, with the full debt, if not paid carlicr, duc and payable on

JUNE 1, 2018 “1'his Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renswals, extensions and modifieations; (b} the pnyment of alf other sums, with interest,
advanced under paragraph 7 to protee? 102 security of this Sccurity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this‘Secrsity Instrument and the Note, For this purpose, Borrower does hereby
morigage. grant and convey to Lender the following described property located in QDOK

County, lilinois:
LOT FORTY FOUR (EXCEPT SOUTH (L0 FZET THEREOF) (44) AND LOT
FORTY FIVE (EXCEPT NORTH 5 FEET 'HEREOF) (45) IN BLOCK SEVEN
(7) IN UTITZ AND THE HEIMANN'S IRVING PARK BOULEVARD
ADDITION BEING A SUBDIVISION OF THE WRTH HALF (1/2) OF THE
NORTHWEST QUARTER (1/4) OF SECTION 19, FACEPT THE EAST 40
ACRES AND THAT PART OF THE WEST 1674.1 FLF: LYING SOUTH OF
THE ROAD OF THE SOUTHWEST QUARTER (1/4) OF/SiTION 18, ALL
IN TOWHNSHIP 40 NORTH, RANGE 13, EAST OF THE TWIRD PRINCIPAL
MERIDIAN, IN QDOK COUNTY, ILLINOIS.
P.I.N. 13-19-110-047-0000

which has the address of 3851 N NEVA CHICAGO IL 60634
(“Property Address™);

TOGETHER WITH zall the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRAUMENT 3014 12/83
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8. Inspection. l.ender orits agent may make reasonable entries upon and inspections of the Property. l.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemuation. The proceeds of any award or claim for damages., direct or consequentinl, inconnection with any
condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a to1al taking of the Praperty, the proceeds shall be applicd (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partint taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is nbandoned by borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ar settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lend<r isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums scoured by this Security Instrument, whether or not then due.

Unless Lenderand Barrower otherwise agree in writing, any application of praceeds to principalshall notextend or
postpone the due aats of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower MOt Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
medification of amortizzfien of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shallnoraperate to release the liability of the original Borrower or Borrower's successorsin interest.
Lender shall not be reguired Zo.commence procecdings against any successor in interest or refuse to extend time lor
payment or atherwise modify amartization of the saums secured by 1his Security Instrument by reason of any demand
made by the original Borrowds or Borrower's successars in interest. Any forbearance by Lender in exercising nny right or
remedy shall not be a waiver of ol prectude the exercise of any right or remedy.

11, Successors and Assigns Buurd: Jolnt and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beaclivingsuccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and ggreements shall be joint and several. Any Borrower who co-sighs this Security
Instrument hut does not exceute the Note: (a) 18 co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undeirtnoiorms of this Sccurity Instrument: (b} is not personally obligited to pay
the sums secured by this Sceurity Instrument; and/ (<} agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommadations wiln regasd to the terms of this Security Instrument ar the Note without
that Borrower’s consent,

12. Loan Charges. If the loan securcd by this Security Instrument is subject lo @ Jaw which sets maximum loan
charges, and that law is finaliy interpreled so that the Trictest o other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:(2) any such loan charge shall be reduced by the amound
necessary to reduce the charge to the permitted limit: and (b) aas/sims already callected from Borrower which exceeded
permitted lmits will be refunded 1o Borrower. Lender may chosse Jo.make this refund by reducing the principal owed
under the Note or by makingadirect payment to Borrower. [T a refuns rzduces principal, the reduction witl be treated asa
partial prepayment without any prepayment charge vnder the Note,

13, Legislation Affecting Lender's Rights, If enactment or expirationaiapplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acedrding to ifs terms, Lender, at is option, may
require immediate paymentin full of all sums secured by this Security Instrusierncand may invoke any remedies permitted
by paragraph 19, [f Lender exercises this option, Lender shall take the ste(ix ¢ pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenthal? be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method.'The-gotice shall be direeted to the
Property Address or any other address Borrower desighates by tatice to Lender. Any rlodice 1o Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Scecurity Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by lederai liwaand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seculity instrument of the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Insizuraunt or the Note
which can be giver effect without the conflicting provision. To this end the provisions of this Security Instvument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred {or il a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Fender may, al its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

I Lender exercises this aption, Leader shall give Borrower notice of accelerntion. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Barrowes must pay ail sums sccured by
this Sccurity Instrument. 1f Borrawer fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in Lhis
Sceurity Instrument; o7 (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

3 FAS
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