3?13012

QA'P . I y
INS :NT WAS PHEPARED HY.

" ont UNOFFICIAL:(

LOAN NO.
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1425 Lake Caook .. 0}&%%2!:{.1&_] d,. 1L 60015
MORTGAGE '
THIS MORTGAGE is mado this 2ath  ny o May .19 88.. . botweon the Morgagor,

De Wayne G. Davisson and Mary C. Davisson, married to each ofherwinmdaint.Tenancy"uuuﬂw

(herein “Borrower”), and the Mortgaaen Traconol Pmployeos, Crooda Union, a corporat on orgamzoed ond oxisling under the laws of The Siato of Ifinois,
whosa address is 1425 1 1+ e Cook Road. Deochold i BOGES (thorea Lender ™'}

WHEREAS, BORROWER has ontered anto a amuted oputtend vanitble fale Agieamant with tha Lomier datecd Ma)’ 24, ]988
(heremalter AGREEMENT) ondor wheeh Botrowod may Do Lime 1o time, one o mote bmes, oblain IDan adyvances nol 1o oxceed al Aany one 1imao an ag-

(]

2 gregate poncipal sum ol Ninet.V"f'iVE thousand & 00/100 DOLLARAS ($ 95,000\00 Lo . . }

' from Lender aon a socured 1ne of cradd basis that saed o cane e rdetited to e Lerdenr oy the proncpal agm o N 1 nety-fWe thOUSdnd

. DOLLARS (8 95 y 0a0. Y which indebtednass is ovidenced by said AGREFMENT providing fot monthly payments and for an adjust-
I abte rate of interest and 1s dua and payable oh June 15 ’ 1993 B . ... with an option by ihe {oantder to exignd saidt Agteomen)
hll and (his Mortqage.

”r,.‘ TO SECURE 16 Lends’ w) tho repayment of the adabitadness evidencad by the Agrovmant, with mtarent Theraon, the payment of all other sums
W2 with interest thareon, advaniedhin accordance herewith to protect the secunty ol thws Morgage. and the performance of the covenants and agiromens

of Borrowor harem contaimda, riryh) tha ropaymaent of any funture advances, with imarast therson, made (o Borrowar by Landes purauant 1o paragraph

24 haroof (heonn uture Advaeco™ Borgwar daas haeeby mongQaae, grant and convoy to Lander the ©2"wing deoscrnhed propory located in the

County vt . . Coo o . .. . Statg of lines:

Lot 21 (except the Sout! 25 feet thereot), all of Lot 22 in Block 5 in Busse's Eastern

Addition to Mount Prospect in the East 1/2 of Section 12, Township 41 North, Range 11,
East of the Third principzi _Meridian, in Cook County, 111inois.

Si0ETLE

Parmanent index Number 08" ]2'202'023 . e e e e b — e e o

which has the addross of - L, .]j-Ml Tliam ... Y & . .,.,.-.__/_.,._“Mount.vProspect en v mrnet oo
. {street) (city)

I .1.1 I':!O'l s 60056 . o fherein 'Propenty Address®);

- T T T Tistate and zip cade)

TOGETHER witn aH the improvements now or hagreafier eracted on the propeny, and all gay sments, nghis, appurtenances, rants, joyalias, mnerai,

oit and pas nghts ang profits, water, water rights, and wator stock, and ali ixiurns now os harea’«@ allached 10 the pioperty, alt of whigh, Inciuding

replacements and additians therglo. shall be deemad fo be and remain a part af the property covered b s Marlgago, and all of the loragoing, logether
with said proprty (or the leasehold astata if this Mortgage 1s on a leasehold) are herein rolerrad o as the “Pronody ™

BORAOWER covenants 1hat Borrawud s tawlully sesed of the aslate hareby conveyed and has the nght o 1hotigage, {jrent and convoey the Proper-
ty. that the Propeny s unancumbored, and that Borrowar wHl wanrant and dalend genérally the tile 1o 1he Propety agamst all ctaims and demands, sub-
jact (o any declarations. pasaments or resirictions listed m a schedule ot exceplions ke covorage in any bitte insurance polic 1 insuring Lender’s interost in

the Proparty.
UNIFORM COVENANTS. Borrower and Lendet covenant and agrea as tollows:

1. Payment and Principal and Interesl. Borrowor Shall prompily pay whan doa the principal of and int@rest on the ind'enr Znaess ovidenced by
the Agreement. and late charges as providad in the Agraoment, and the principal ol and inldrest on any Future Advances sacured b s Mortgage.

2. Payment of Taxss,' fnsyrance and Other Charges. Borrower shall pay all lixes, hazard inswance promiums. assossments, and alher
charges, hines and impositions atinbutable lo the Property which may atlain a puonty over this Secunty Inslrument, and learehold payments or ground
rents, 1f any, by Borrower makng payment. when due, diractly to the payeu (hereol. Bonowaer shail promipily turmist 1o Lender all notices of amounts due
under thus paragraph and Borrowear shall gromplly furmsh to Lender 1aceipls evidenting such paymenis. Borrower shatl promplly discharges any lien
which has prionty over this Secunty Instrument, provided, thit Borrowet shail not be required to discharge any such hen so long as Borrower:  (a) shall
anree in writing to tho paymeant of the ebligation securad by such ken in a majner accaplable (o Lender, ) shall In good faith contast aych tien by, or do-
fend anainst sacorcemernt of sueh honan fegal proceedings which in the apinion of Lendar oporate to provant the anlorcemeant af tha lan or totfoiture of
the Property o any part thereol, o1 (¢} shab socare fram the helder of such ben an agraemeat 1o a8 lorm satisinctory (o Lender subordinating sucl iea to

ttus Security instrument
If Lender determines that all or any part of the Proparty s subiject (o a Hon which may altann a priofity aver thes Secunty instrument, Lender shall sond
Barsower nolice identifying such lien Borrower shall satisty such hien or take one or more of the actions set forth above within fen days of giving of notice.

3. Application ot Payments, Unless applicable law provides othorwise, all payments roceived by Lender undor the Agreemen| and paragraph 1

hareof shall be applied by Lender first in payment ol intorast payable on the Agreernent, than to the unpaid batance of the Agraement.

4. Hazord Insursnce. Bowrowar shall keep the wmprovemanis now gxisting or hargafler erecled on the Propedty nsurdd agdingt logs by e,
hazards included within the term “extendod coverage’', and such olher hazards as Lender may require and in such amounts and lor such penods as

Lander may 1equire; provided, that Lender shall not require that the amount of such coverage excood that amount of coverage required to pay tho sums

sacured by trus Mortgage
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tarest tate every month. The Borrower and Lender funthes covenant and agree as 1ollows:

(A) INTITIAL RATE
The Annual Percentage Rate of interest under 1his AGREEMENT ghall be _9.00 _ s ana a gaily perisdic rate of __» 0246608

{B) CHANQE DATES

Commencing on the date of this AGREEMENT, the inlerast rate may be adjusied by T.E.C.U. on the lirsi day 0! each month. These dates shall be
known as “"Change Dales’ .

(C) INDEX

Chaages in the intecest rate shall be based upon changes in the “Indsx’'. The index shall be the fughes: domestic Prme RAate as reponed in the
Money Rate Section of 1he Midwest Edition to The Wall Strest Joutnal on tha last businass day of Lhe month immediately preceding the beginning of each
billing pericd. If the Wall Street Journal stops reporting the ptune Rale, or if the Prime Raile is not available on the said last business day. then T EC.U
will choose a comparabis index as & Subsiiuile 10t the pnme Rate and will notity the Botrower 0! such change.

Tins AGREEMENT has an “initial Indox” figure ot .. 8. 50 e,

iD) CALCULATION OF CHANGES

Prior to each Change Date, T.E.C.U. shall determine any change in the interest rate, and shall caiculale the new interest ale by adding one-hatf (%)
of one percent (1) to the Cutrent Index T E C.U will round the result of this addition 1o 1he nearest one-eigih of one perceniage point (O 12501) This
rounded amount will bo.my new iNaIos! rate until the next Change Dato. (I the new inte rate i or dec s. my monthly payment may also

iNCIORse o docioasy

{E) EFFECTIVE D/.TE."HANGES
My new intarest rate w il bi.cnme eftactive on each Change Date and | will pay the amount of mjy naw monthly payment beginning on the Change

Dato unlif the amount ol my m7 nih y payment changes again

(F) DISCLOSURES

T E.C U. will send statemenis at “sas’ Juarietly reflecling changes in the inierest rate anu payments dui:ng the quarlerly period. The disclosure shail
refiact the change of the inlerest rate, if an1’ Brd the amount of 1he new paymaent, and othet transactions in the account during the puiod. Such statement
shall be presumaed correct unless Borrovior notifies T E.C.U. in wiiting of any error within sixty (60} days alter Ihe closing dste of the billing period.

24. PUTURE ADVANCEAR. UPON REQL TS ¢ F BORROWER, LENDER AT LENDER'S OPYION PRIOR TO RELEASE OF THIB MORTGAGE,
MAY MAXE FUTURE ADVANCES TO BORROWLA BUTN FUTURE ADVANCES, WITH INTERESY YTHMEREON, SHALL BE SECURED 8Y THIS MOR.
TOAQE WHEN EVIDENCED BY AGREEMENTS STATING "HAT SAID AGREEMENT |8 SECURED HEREBY.

25. PRIORITY. THIS MORTGAGE I5 GIVEN TO S8E/:URE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL BECURE NOT ONLY THE EXISTING INDEBTEDINE 58 UMDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES. WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE A1 T+ OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20} YEARS FROM THE DATE OF SAID AGREEMENT TO THE 8 AME EXTENT AS IF S8UCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORYGAGE, ALTHOUGH THERE MAY 3E ND ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
~ TAGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTLTAMDING AT THE TIME ANY ADVANCE IS MADE.

26. Walver ol Homestead. Borrower hereby waives alt right of homesiar s exemption in the Property.

“hal J NP\
% 7 Miiianed

IN WITNESS WHEREOF, Borrowaer has axec.utod ihis Mortgage.

Gtats of lllinois, Cook County 88:

t, E. W. Swanson . & Notary Public in and ior said county and Stale, do hereoy caitvihel — e
De Wayne G, Davisson and Mary C. Davisson, married to each other in Joi.t Tenancy

personally known o mefobathesame person .S ___whosename S _3FE DeCribed 10 the 1oregoing inst’ um », appeased before

mae this day in parson, and acknowledged thal ..Eh_eL__ signea and dalivered the said insirumenl as __t_'E_lE_, iree and vilur.ary act, lor the

uses and purposes therein sei forth. /
3 i 24th day of May / 719 8
. ] .~

Given undor my hand and official soal, this ___

My commission expires: _?- VL ; - ? ra

¥

[ R

I'm Public

¢
ot e (Space Below This Lm& Reserved Fdr Lenugr snd Hmrder) _,______ ’

~

-
¢
N -7
Travenol Employees Credit Union P
1425 Lake Cock Road

Deerfield, IL 60015




14. Unilorm Security 'MM'N'.‘F @yl Atrmot@@ nt ghmbi esuzorm covenants for nationel use
tute W unifth urity¥lnatriment’ ng 163 property. This Security lastru-

and non-uniform covenanis with limited variaions "y jurisdiction o const
ment shall be govarned by federal law and f(he iaw of (he junsdictian v which the Property is locsted. In the event that any provision or clause of Lhis

Secunty Instruman of the Agraemant contlicts with applicatie taw. such conflict shall nat alfect other provisions of this Security Instrument or the Agree-
ment which can be given elfect without the conllicting provision, and to tlus end the provisions of this Security Inatrument and the Agreemen! aro

deciared 1o be severable

15. Borrower's Copy. Barrowear shtail be lurnished a contormed copy of the Agreement and of this Mortgage at the ime of execution or after

recordation heraol.

16. Transfer of the Propery ar a Benaticial Interest in Borrawaer. |f all or any part of the Property ar an interest Iherein 18 old of transieriea by

Borrower (or il a benalicial inlerest in Borrower is old or transfafred and Borrower is not a nafural person or persons but is & corporation, pannership, (rust
or other lagal entity} without Lender's prior writton consent. excluding (a) the creation of a tien or oncumbrance subordinate to this Securily Instrumem
which does not relate 10 a lransier of righis of occupaney in the property, (b} the creation ol s purchase monay security interest (or housshold appliances.
(c) & transter by devise, desceni or by oporalion of law upon the death of a joint tenant of {d) the grant of any leasshold Interest of three years or lees nol
containing an option 1o purchase, Lender may. at Lender’s oplion, declare all tho sums securad by this Security Instrument o be immediately due and

payable.

It Lendear exotcises such oplion to accelerate, Lendar saall mait Boirower notice of acceleration in accordance with patagraph 13 hereol. Such
notice ghall provide a period of not less than 30 days trom the date the natice is maned within which Borrower may pay the sums declared dug. il Bor
rower fails 1o pay such sums prior 10 tha axpiration of such periog, Londar may, without {urther notice or demand on Borrower, invoke any remedias por-
mitted by paragraph 17 heroof. Landor may consent to a sale ol zansier il: (1) Borrowar causes 1o be submilled to Lender information required by Lender
1o evaluation Lhe tras.2fere as if a new loan wara being made 16 he lransinron. {2) Londer rpasonable datermines that Lender's security wilt nct be im
paired and that the risk of 2 breach of any covanam or agreement in (tus Security Instrument is acceptabte; (3) interast ie payabls on lhe sums socured by
this Security inslrumeni al a rile acceplable to Lender, {4) changes in the terms of the Agreement and this Securily Instrumaent required by Lender aro
made, including, for examp!, r2nodic adiustment in the intarest rato, a difterent linal payment date for the lpan, and addition of unpaid interest to prn-
cipal; and (5) the \ransferee siqp. 2n assumplion agreement that is acceptable lc Londer and that obligales 1he (ransleree 1o keep ali the promises and
agreements mada in the Agreem ini.und in this Secunty Instrumant, as modified | required by Lande:. To the axtant pormitied by applicable law, Lendaer

also may chiange a réasonable lee as’a c/.adition 1o Lender's consent lo any sale or transter

Borrawar will continue 1o be obligater. ader lhe Agreement and (his Security Instrument unless Lander releases Borrower in wiiling.

17. Accelaration; Remedies. Excepl ns arevided In paragraph 18 herool, upon Borrower’s breach of any covenant or agraement of Bor-
rower in this Mortgage, Including the covenan’s to pay when dus sny sums ss.ured by this Morigags, Lender prior to agoeleration shiall maii
notice 1o Borrower as proved in paragraph 13 hereof specifying: (1) the breach; (2) the aclion required 10 ours such breach; (3) a date, not lass
than 30 days trom the dale the nolice is malled to Jorrower, by which such breach must be cured; and (4) thet failure to cure such breach on or
belore the date specified in the notice may result In alcel sration of the sums secured by this Morignge, foreclosure by judicial proceeding and
sale of the Properly. The nolice shall further inform Borraws r ol the right to reinatate after acceleration and right to assert in the foreclosure
groceeding the non-exisience of a default or any other duier2a of Borrower o acceleration and foreciosurs, | the breach is not cured on or
before the date specifled in tho notice, Lendor al Lendar's op ion may declare all of the sums secured by this Mortgage to bs Immediately due
and payabla without further demand and my foreciose this Mart jage by Judicial proceeding. Lender ahall be antitled to collect in such pro-
cesding all nxpenses of foreclosure, Inctuding, but not limited 1o, =»a-cnable attorney's fees, and costs of documentary svidence, abstracts

and title report.

18, Borrower’s Right to Reinstate. Nolwithstanding Lender's accelere07. <f the sums secuted by thia Mortgage, Borrower ghall have the right
to have any proceedings begun by Lendsr (o enfarce this Marigage discontinued B’'ar. hme prior to eniry ol a judgment gnlorcing this Morigago il: {a)
Borrower pays Lender alt sums which would be then due under this Montgago. the'Ap semant, Agreement Securing Fulure Advances, il any, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agroomonts ~f Borfower conlrined in this Morgage, (¢) Borrower pays
ali reasonable expenses incurred by Lender in anforcing the covenanis and agreements ol Edrrowor conlained in this Morigage and in enforcing
Lender's remedios as provided in paragraph 17 hereod, including, but not imited to reasonat'a ridorney’s lees; and (d) Borrower 1akes such action as
Lender may reasonable require to assure that the lien of this Mortgage, Lender’s intarest in the Roipearty and Borrower's obligalion 1o pay 1he sums
sscured by this Mortgage shall continued unimpaired. Upon such payment and cure by Borrower, this ‘doe gage and the obligations secured hereby shall

remain in full force and etfect as if no acceteration had occurred.
19. Assesament of Rents; Appeiniment of Receiver; Lender in Possession. As addilional securily .vereunder, Borrower hereby assigns o
Lender the rents of the property, provided that Borrower shall, prior to acceleration under paragraph t7 hareot or abantonment of the propaeny, have the

right to callect and retain such sents as they become due and payabio

Upon acceleration under paragraph 17 horuot or abandonmant of the Properly, and at any time prior {o the expt/atia ¢! any period of redemption

tallowing judicial sate, Lender, in parson, by agent or by judicalily appointad receives, shall be entitled to enter upon, lake #0%398s8i0n of and manage the
Propenly and to collect the rants of tha Properny including thase past due Al rents collected by Lender or the receiver shall he e-nlied hirsl 1o payment of
the costs of management al the Praperty and collaction of ronts, including. but not limited to receiver's feos, premluma or rocoiver's bonda and
reasonabie attorney's fees, and then 1o the sums secured by this Morigage. Londsr and the receiver shall be liable (0 account only for thoge renta actual-

ty received.
20. Loan Charges. If the foan secured by the Secunty Instrument is subject to a law which sets maximum loan charges, and that law if finally in-
terpreted so that the interest or other loan charges collected of 1o be collected on connection with the lien exceed permitted limits, than: (1) any such loan
charge shall be reduced by tha amount nacessary lc reduce the charge o tha permitted limilad; and (2} any sums already collected lrom Borrower which”
excoedad permilted limits witl be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owsd under the Agreement or
by making a direct payment lo Borrower. H a rofund reduces principal, the reduction will be treated as a partial prepayment under the Agreement.
21. Releass. Upon payment ot all sums securad by this Mortgage, Lender shall release this Morigage without charge 10 Borrower. Borrower f- :
shall pay all costs of rerordation, if any.
22. Legislation, I, aftor the date hereo!, snactmanel or expiration of appiicable laws have the ellect elthsr of rendering the provision of th Agree-
ment, ar the Securily Instrumenl unenlorceable according to their terms or all or any part of ihe sums secured hareby uncollectable, as olharwise provid-
ed in the Security Instryment, or of diminisning the value of Lender's security, then Lender, al Lender’'s oplion, may deciare all sums secured by the

Security Instrument to be immediately due and payment.
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Tho insuranca cartor providing the inspAnee ahall be chosen by Borow -+ subject 10 approval by Lender Dlovided. that Such approval shal not be
unreaspnable withheld. All ptemiums on insurance pohicies shall be paid by borrowet making pRyment. when que Jfeciy 10 the insutante catnaer

All insyrance policias and ranewals tharoot! shall be (n form acceplable to Lender and shaill include a standatd morigage clause ' favor of arg n
form acceplable 10 Lender. Lendar shall have the right 1o hoid the polices and renewals thereol. and Borrower shall promplly furrish o Lenger an
tonewal nonces and all recepls of paid premiums in the event ol loss, Borrowel shall give prompt notice {o the msurance carner ang Lendet Lender
may make prool of 1oss it not made promptiy by Botrowe!

Unless Lender and Bortower olherwize agree in wring, insufance proceeds shall be applied to restaration or repan ot the Property damaged pro-
vided such 1as10r1a8LION 0! 1epar 1S ecanomicaily feasibie ana the secunly of s Mongage 15 nol thereby mparec [ Such restoralion of teparr & not
economically leaswile or il the security ol 1his Motigage should be impaired. ihe insutance proceeds shall be apphed 10 ihe Sums secured by This Mot
1gego. wilh Lha excess, i any, pad 1o Botrower Il the Property 1s sbsndoned by Borrowet, or f Botrgwer fasls 1o respond 10 Lender within 30 aays from
the date notice 15 masled by Lender 1o Bortownt thatl the insutance cartier offers 10 setlie a clawm for :nsurance benefds, Lenaer 15 mahonzed 10 collec!
and apply Ihe iInswanca procoeds al Lendet’s opuon mthor (o 1e51ocatian or tepad o! the Proppry 0110 the sums secuted by This Mongnge

Uniless Lendes and Botrower otherwise Bgree m writing, any such apphcanon of proceeds to prncpal shat not exiend o1 postpone thé dueé date ¢!
the monthly inslalimenis reforred (o paragraph 1 hereol ot change the amoun of such inslaliments W under patagraph 17 hereo! the Propeny s acauired
by Lander, all nght, Lile and nterest of Borowe! in and tu any insurance polies and 11 and 10 the proceeds thereof tesulting from gamage to the Froper-
ty phiar 1o tho sale ot acquisition shall pass to Lender 10 the exten of the sums secyred by (his Morntgage immediatety pror to such sale or acausiton

8. Preservation 7nd Maintenance of Property; Leaseholds: Condominiums: Planned Unit Developments. Borrown shall keed the Propery

in good repar and st ol P commit waste of permit the provis:on of any iease 1 this Morlgage s on a leaseholts ! this Mortgage s on a und n a Top-
dominum of 8 planned un’.Jevelopment. Borrower shall petform att of Borrower s obligabions under 1he Seciatalion of Covenants Crealing Or QIverming
the condomimium or plannc; unt development, ang constiluen gocumens If a condonunium orf planned ung development Hoet s ¢ ¢f uled by Borrower
and recorded logeiher with s (lortgage. 1he covenants and agreemoms of such nder shalt De incorporated inlo and shall amend and supplement the
covenanis and agreoments o’ this siarigage as f the ndet viete a pan hereol

8. Proteclion of Lender's S>criity. It Borrower tails to perform the covenanis and agreements contarned n this Morfgage. or f any acuon or
proceesng b commendgod which matocally attects Lender's nletest in the Property including. Sut nof invted 1o, emrent doman nscivancy ooe in-
{oHn = Comem, Of AITANEEIMANS O PIOCO! 72ings Ivoiving a bankrupi or decedort. then Lendor 31 Lenger's oplipn. gpnn notice 1o Borrowe: may Make
such appearances, dishutso such sums and 127 ¢ such achipn as is necessary to protect Lended’s intetest including bul not hmited to disbureement of
raasonable Altornpy’s fnes and entry upon the 2ropr .ty to make repars If Lende! required meongage iNSurance as a condition of making the lewn sec.pren
by ‘his Mongage. Borrowar shall pay the premiunis reccod 10 mainta'n such insurance in offect untl such time as the requirement for such isurance

tarminpiog 10 actordanco with Borrownr ' s aned Lendes s wot.en pgeeement o apphicable taw

.

Any amounis gisbursed by Lender pursuani to 1his palagraph 6. with interest thareon. shall become addiional ngehledness of Borrower secured by

' this Morigage Unloss Borrower and Lender agree to other te. ms of payment. such amounts sha!! be payable upon notice from Lender 1c Botroaer re-

questing payment tharaof, and shall bear interest lraom the gate ol Ushurspmen at the rate payable from time 10 ime on ouistanding prncipal under the

. Agreament unless payment ol inorest a1 such rale would be contrary to.~ophcable law i which event suth amounts shall bear interest at the Nighest
- rate permissibte under applicable law Nolthing comamed i this paragr ph 6 halt requite Lendet 10 ncut 8Ny @xXpense of 1ake any achon hereunder

]

' 7. Inspection. iender may make ofr cause 10 be mado reascnable (snir es upon ang inspections of the Propany proviged that Lenjer shall give

Borrowpr notice priot 10 any suchainspeclion specifying reasonable cause there!sr mlated to Lendet’'s itetest in the Property

8. Condemnation. The proceeds of any award of claim fof gamages. el OF CONSeQuent:al i conNNEcHoN with ANy CONGEMNANUDN (! O {6 -

ng) of the Property, of pan thereol, or for conveyance in heu of condemnation are herely I'ssigned and shalt be paid to Lender

In tha event of g 1olal taking of the property. the proceeds shall be apphed 10 the scias Secu’ed by this Morgage. wiih the excess b am pao 16 Ber
towar In tho even of a parhal taking of the properly. unless Borrower and Lender otherwise (1€ in wiling. thete shall be appled 10 the Sums selued
by this Morlgage such proporion of the praceeda /s 1s oqual 10 1ha) Proportion which the amoust.otine sums secured by this Mongage immediateh por
to the date o) 1akng bears 1o The fair markel vatue of the Propeny /mmasadiately pnos 10 the date of aking. with the balance 0! the procoeds (e 10

Borrower

i1 1he Propeny s abandoned by Borrower. of 1, alter nolice by Lendet to Borrower that the condemndr ohers 10 make an awatd 0 settle a clam ¢
damages, Borrowsr fails 10 respond 1o Lander within 30 days afier the date such notice (s maNed. Lendar s aul sclzed 10 collect and apply the procevok
at Lender's option, either 10 restoration or repair of the Property or the Sums secured by this Mongage.

Uniless Lender and Borrowegt olherwise agree in wnting. any such apphecation of proceeds to princpal shall nut er.eso o1 posipone the due date 0!
the monthly ingtallments refarred to in paragraph 1 hereol or changea the amoun! of such insialiments

9. Barrowar Not Releasad. Extension of the ime for payment or modification of armertizaton of the sums secwted Ly tus Moripage granied by
Lender to any successor in inforest of Borrower shall not operate o release. in any matter. the tiability of the onginal Borraower an’ Battowet's Successors
ey ntaranl | andns shall not bo requited (0 COMMANCe HOCeRdINGS AQANS! SUCh SUCCARSO! of refuse 10 exlandg time 1or Pyamont or otherwise modify
amortizahon of the sums securod by it Mottgage by reison of any demund mage by 1the ongpnal Borower and Bonowe! s Succesaorns it filerost

S | 10. Forbearance by Lender Not a Wailver. Any forbearance by Lender in exercising any nght o7 remedy hereunder. ot otherwise & “mded by

vt applicable law, shall not be a waiver of or preclude the exercise ot any such nght of remedy The procuremen! of insurance of the payment & 1axes or
QO othir liens or charges by Lender shatl not be a waiver of Lender’s right (o accelerate the metiurity of the indebledness securad by 1his Mortge gy

L]
vl 11, RAemsadies Cumulstive. Al remedes provided in this Morigage are distingt and cumuiative 10 any othes nght or remedy unde! sn-s Wongage

™ or aliorded by law or equity, and may be exercised concurrently, indepandently o successively.

12. Si ors and Assigns Bound; Join! and Several Liabitity; Captions, The covenants angd agraements herein contamed shall o ang

the nghts hercundget shall inure (o, the respective Successors and assigns of Lender and Borrower. subject 10 the provision of peragraph 16 hereof Al
convenanls ang agreements ol Borrower shall be joimt and several. The captions and headings of the paragraphs ol ttus Mongage are Tor convenence
only and are nol 1o be usad 1o interpret or dehne and provisions hereol.

13. Notice. Except lor any nolice requited under appplicable law Lo be given in another mannet ta) any notice 10 Borrower provaged for in this
Serurity Instiument shall be given by delivenng it of by maiing it by tirst cinss mail addressed 10 Borrower at the Property Addigss or 8t such piber ao-
dress as Botrower may desighate by nonice 10 Lenger as prowided here. and (b} any rot:ice 16 Lender shall be gwen by fist class mail 1o tndet’s address
stated heroin of 10 such othar addraoss as Lender may designale by nolice {o Borrower as provided haerein Any notice provided for in this Securnty Instru-
ment shall be deemed 10 have baen given to Borrower or Lander when given in the maltar designaled herein.
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