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State of lllinols FHA Case No.
Mongage 131:5455762 7038
This Indenture, made this 2nd dayof  JUNE , 19 88 , between
WILLIE T. LARKIN/MARRIED TO TAMMY LARKIN
, Mortgagor, and
N MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Morlgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of THIRTY SEVEN THOUSAND EIGHT HUNDRED AND 0/100
Dollars (¢  37,800.00 )

payable with interestai the rate of  ——ELEVEN--
per centum { 11000 %) per annum on the unpaid balance until paid, and made payabic to the order of the Mortgagee at its office in
, Of

WOOD DALE, IL oUl9l1
at such other place as the ixacar may designate in writing, and delivered; the said principal and interest being payeble in monthly instaliments of

THREE HUNDRED FIFTI NINE AND 98/100
Dollars (8 359,98 )

an the first day of  AUGUST , 19 88, and a like sum on the first day of each and every month thereafier unthl the note
is fully puid, except thal the final paymert-of principal and interest, if nat sooner paid, shall be due and payable on the first day

of  JuLyY 2012
Now, Therefore, the said Morigagor, for the betur se™1ring of the payment of the said principal sum of money and interest and the performance
of the covenants and agresments herein contained, does by’ thase presents Morigage and Wamint unto the Mortgagee, its successors or assigns,

the following described Real Estate situate, lying, and beirg inne county of COOK
and the State of Ilfinols, to wit:

R prheeL 6
LN THE WEST 60.33 FEET OF THE NCRT: 79 FEEY OF LOT 2 IN WILLIAM

3
§ TOCETHER WITH PORTIONS OF VACATED ALLEYS AND STRLIETS ALL IN FRACTIONAL

™~

*

AS DOCUMENT NUMBER 1928974, IN COOK COUNTY, ILLINOIS.
PARCEL 2:
SET FORTH AND DEFINED IN THE DECLARATION FILED AS DOCUMENT NUMBER 123397029,
N
N

W
N

S\, PARCEL I:
¥ @RANDALL'S RESYSDIVISION OF PART OF BLOCK 1'0F ARTHUR DUNAS' SOUTH SHORE

RESUBDIVISION PART OF BLOCKS 1, 4, 5, 6, 11-a¥y, 12 OF CALUMET TRUST'S
SUBDIVISION NO. 3, ALSO PART OF BLOCK 125 IN Subl'f CHICAGO SUBDIVISION

SECTION 7, TOWNSHIP 37 NORTH, RANGE 15, FAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T0 PLAT OF SAID WILLIAM RANDALL'S RESUBDIVI2iPN REGISTERED IN THE
OFFICE OF THE REGISTKAR OF TITLES OF COOK COUNTY, ILLINIIS, ON JUNE 28, 1960,

ticeyrpe

EASEMENTS APPURTENANT TO AND FOK THE BENEFIT OF PARCEL-! AS

PTT #26-07~103-064 VOL. 297 .
COMMONLY KNOWN AS: 9572 §. COLFAX, CHICAGO, IL 60617

AVENUE
WL T THIS DOCUMENT PREPARED BY:

PAMELA SOLAK
wooh DALE, IL 60191

RECORD AND RETURN TO:
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

345 GEORGETOWN SQUARE
WOOD DALE, IL 60191

Together with all and singular the leriements, hereditaments arxl appurtenances thereunto belonging, and the rems, issues, and profits thereof;

> and all apparatus and fixtures of every kind for the purpose of supplying or distributing hewt, kight, waler, or power, and all plumbing and

other fixtures in, or that may be placed fn, any bullding now or hereafier standing on suid land, and also all the estate, right, title, arx! interest
of the said Morigagor in and to said premises,

This form is usad in connection with mortgages insured under the ane- to four-family programs of the National Housing Act which requirp
g Ona-Time Morigage Insurance Pramium payment lincluding sections 203(bl and 1)) in accordance with the ragulations for those programs.

HUD-92116:M.1 (8.88 Editian)
24 CFR 203.17(»)

Pravious edition may ba usad

until supplies are exhausted Page 1 ot 4
@-Mull tB710) VMP MORTGAGE FORMS + (3002038100 « (900162 7281
Tt
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of foss if aot made promptly by Mortgagor. and each insuranee
company concerned is hiereby authorized ond directed 10 make pay-
ment Tor such loss directly 10 the Mortgagee instead of to the
Mortgagor amd the Mortgagee joantly, and the msurance proceeds,
or any part thereof, may be apphed by the Mortgagee at ity option
cither 10 the reduction of the indebtedness hereby secared or Lo the
restaration or repar of the properts damaged  In esent of foie
closure of tus morrgage or otfier trarfer of bitle to the mortgaged
property 1h extingwshment of the mdebtedness secured hereby il
right. ttle and interest of the Mortgagor m and o any insurance
poficies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be comdemned under
any pawer of eminent domain. or acquired fur a public use, the
damages. proceeds, and the consideraton for such wequsition, 1o
the extent of the full 2:00unt of indebtedness upon this Mortgage,
and the Note secured hereby, remaining unpaid, are hercby assigned
by the Mortgagor 1o the Mriigagee and shall be paid forthwith to
the Mortgagee to be applicd %3 -on account of the indebtedness
secured hereby, whether due oreat

The Mortgagor Further Ageees thit shonld ths mortgage and
the rode secured hereby not be eligible for ssarance under the
Naucna! Housing Act, wethin
from the date hercof (written s(alcn?tgu of an, iliier of the
Department of Housing end Urban Development or anthorized
agent of the Secretary of Housing and Urbar Develcpmeat dared
subsequent (o the 0 days'
time from the date of |ﬁ|\' mortgage. declining to insure saidite
and this mortgage being deemed conclusive proof of such indligikil
ty}, the Mortgagee or the hoider of the note may, at ity option,
declare all sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Huusing Act is due to the Morigagee's failure 10 remit the Na
tional Housing Act is due o the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and

Urban Development

days

In the Event of default in making any monthly paviment pro-
vided for herein and in the note secured hereby for a pericd of
thirty 1301 days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpiicd together with accrued
terest thereon, shall, at the election of the Morigagee, without
notice. become tmmediately due and payable.

And In The Fyent that the whole of said debt is declared to be
due. the Morigagee shafl have the right immediately (o forectose
this mertgage, and upon the filing of any bill for that purposc, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person ar persons liable for the
pavment of the indebtedness sectired hereby, ar the time af such
applicabions for appointment of a receiver, of for an order (v place
Mortgagee in possession of the premises and withoul regard t the
value of said preinises or whether the same shall be then oceupied
by the owner of the equity of redesption, as @ homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
tents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, nsurance, and other
items necessary for the protection and preservation of the property.

Whenever the seid Morgagee shath be placed i possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morlgage. the said Mortgagee. in its discretion, may: keep the
sand prenuses in good repair pay such current or back taxes and
asessments as may be due on the siid premises; pay for and
mantam such imsurance m such amounts as shall have been re
gaed by the Morgagee: lease the said premises to the Mort
gagor of others upon such terms and condittons, cither within
ar beyond any period of redemption, as are approved by the
court, collect and receive the rents, wsues, and profits for the
e of the premises hereinabove described; and employ other
persons and expend iselfl sueh amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, o reasonable sum shall be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding, and also for afl outfays for
documentary evidence and the cost of a complete abstract of
title Tor the puspose of such foreclosure; and m case of any
ather sl o fegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costy and
eapenses, and the reasonable fees and charges of the atorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall becorne so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing Lhis
mowtgage and be paid owt of the proceeds of any sale made 1
ovzeuance of any such decree: (1) All the costs of such suil or
suits, advertising, sale, and conveyance, including attorneys',
solicnors'. and stenographers' fees, outlays for documentary
evidene ar.d cost of said abstract and examination of title: (2)
all the morey. advanced by the Morigagee, if any, for the pur:
pose autherizcd in (he mortgage with inleresl on such advantes
al the rate set forih ir) the note secured hereby, from the lime
stich advances are-mads 3) all the accrued interest remaining
unpaid on the indebiecnass hereby secured; and i4) all the said
principal money remaining upyaid. The overplus of the proceeds

of the sale, if any. shall thes e naid to the Mortgagor. X
If the Mortgagor shall pay said note=1 the time and in the =]
manner aforesaid and shall abide by, combly with, and duly per- B

form all the covenants and agreemenis-Her2in. then this con-
veyance shall be null and void and Mortgazee will, within thirty «
130t days after written demand thesefor by Meeipagor, execute a Lo
refease or satisfaction of this mortgage, and Morgayor hereby o
waives the benefits of all statutes or laws which require the

earlier exceution of delivery of such selease or satisfaction by

Mortgagee.

11 Is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interesy of the Mortgagor shall operate 1o release. in
any manner, the original Hability of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feninine.
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FIIA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGRE
TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF TIE

PROTERTY.

This Assumption Policy Rider is made this 2ND  day of JUNE y 19 &8
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Seccure Debt (the ''Instrument'') of the
same date glven by the undersigned (the ''Mortpnpor'') to secure the
Mortgagor's Note (the ''Note’') of the same date to

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

(the ''Mortgapre'') and covering the property described in the Instrument and
located at:

9572 S. COLFAX, CHICAGO, IL 60617
AVENUE

v il
(Property Address)

AMENDED COVENANT. In additicn to the covenants and ngreements made in the
Instrument, Mortgagee and Morigapor further covenant and agree ns follows:

The Mortpagee shall, with the prior approval of the Federal llousing Comm-
issioner, or his designee, declare all-sums secured by this mortgapge to be
immediately due and payable if all or part of the property is sold or other-
wise transferred (other than by devise, “ecant or operation of law) by the
mortpgagor, pursuant to a contract of sale axezuted not later than (XX 12

[ ] 24 months after the date on which the moripipe 1s endorsed for insurance,
to a purchaser whose credit has not been approved-in accordence with the re-
Auirements o[ the Commissioner.

IN WITNESS WIEREOF, the Mortgagor has executed this Assunption Policy Rider.

, ¥
7 i/f.* .// ﬁ\/ —
Dlde = oA (sear) ) (Seal)
WILLIE T. LARKIN  Mortgagor Horsaagor

(Seal) (Seai)
Mortgagor Mortgapor

FIOLELE

NOTE: If the property is not the principal or secondary residence of the
Mortgagor, 24 months will be checked instead of 12 months.




