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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDIER is made this day of e L9 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Dot (“lastrument’) of the same date herewith, given by the undersigned (**Mortgagor® '} to secure the Morigagor’s

Note (“*Note'™) of the same date to

its smuecessors and assigns

{*Mortgzgee' ) and covering the property described in the instrument and located at;

: N »
(Praperty Address)y
Notwithstanding anythizg to the contrary set Torth in the Instrument, Mortgagee and Morigagor hereby acknowledges

and agrees 1o the following.

GUARANTY: Should the Vetersns Administration Fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan Vovld-normally become eligible for such guaranty committed upon by the Veterans
Administration under the provisiens ol Title 38 of the U.S. Code *“Veterans Benefits', the Mortgagee may declare
the indebtedness hereby secured at orce due and payable and may foreclose immediately or may exercise any other
rights hereunder or tiake any other froper action as by law provided,

TRANSEFER OF THE PROPERTY: I ALaeany part of the Property or any interest in it is sold or transferred, this
Toan shall be immediately due and pavable upoectransfer Crassumption®) of the property securing such loan to any
transferee {*assumer’'), unless the acceptability Z5he assumption and transfer of this loun (s established by the Veterans
Administration or its authorized agent pursuait tosection 1817A of Chapter 37, Title 38, United States Code.

An authorized transter Cassumption®’} ol the property shall also be subject to additional covenants and agrecmennts

as set forth below:

(a1} ASSUMPTION FUNDING FEE: A fee equal to gnechalf of | percent (L50%) of the unpaid principal balance
of this loan as of the date of transfer of the propetily shadi g payable at the time of transfer to the morigagee or
its authorized agent, as trustee tor the Administrator of Veterars Aftairs, H the assumer tails to pay this fee ot the
time of transter, the fee shall constitule an additional debt to that diready secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the tortgageei the indebiedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer js exempt under the
provisions of 38 U.8.C, 1829 (b),

() ASSUMPTION PROCESSING CHARG!: Upon application for approval to allow assumption and transfer
of this [oan, o processing fee may be cliarged By the arortgagee or its authorizea zgerd for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when @ approved transter is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for o loan to which
section 1817A of Chapter 37, Title 3&, United States Code applies.

(C} ASSUMPTION INDEMNITY LIABLLITY: If this obligation is assnmed, thel) the assumer hereby agrees 10

assume all of the obligations of the veteran under Uie terms of the instruments crealing andcedlring the loan, including
the obligation of the veteran 10 indemnify the Veterans Adminisiration to the extent of any claim payment arising
Irom the guaranty or insurance ol the indebicdness created by this instrument.

IN WITNESS WHEREO)Y, Mongager(s) has excecuted this Assumption Policy Rider.
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ICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
F THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this i day of ST 9 o belween

U IR RN P VP AR T SUETY IO AR T O S Y L F

, Morigagor, and

)
+
b .
r
! a corporation organized ail csisting under the laws of P R .
Mortgagee.
p
WITNESSLETH: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by a certain
promissory note cxceuted and defiveresil by the Morgagor, in favor of the Morigagee, and bearing even date
hercw:th. in the principal sum of Ly Y T SN B I B ST D S SO YRR B
l)n[l:lrs % . ) pavitbicowach tterest at the rate of Crt e awi aw
per cetum { . . U9} pcr annum on lhc unp.ud balance until paid,
and made payable to the order of the Morigagee s is office in T R EY Sy FRU S Sl S 0 O AL T
or at such other place as the hiolder may designate m vaiog, amd delivered or mailed 1o the Mortgagor: the said
principal and interest being payable in momhly instabliacats of
EY AL S NGARE . FOdR RRG 4710
Dollars ($ - . ) beginning on (he ';rs" day of S .19 o, and
contimiing on the first day of cach momh thereatter wntil B30 riote is Tully paid, except that the finaf payment
of principal and interest, if not sooner paid, shall be due and p.w,d*.‘: o the first day of .
el . P A
NOW, THEREFORI:, the said Morigagor, for ihe betler securing f tlie payment of said prigcipal sum of
money and interest and the perfarmance of the covenats and agreements kercin contained, does by these pres-
ents MUORTGAGE and WARRANT unto the Mortgagee, its suecessors or assignis, the Following described real estate
situate, tying, and being in the county of N and the
State of Ninois, 1o wit:
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FOGETIER with @l and singodar the tenements, hereditaments and appurtenances thereunto belonging, and
the tenls, issies, and profits thereol; wnd all fistures now or hereafter atached 10 or used i connection with
the premises herein deseribed and in addition thereto the following deseribed houschold apphiances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security lor the indebredness
fierein mentioned;

b

@ CBELY ienass VR MORTGAGE FURRIS & 111297 0100 » (B0 #20)
-

JRIETLE




3713187

aql |

rr—

LAl
2 peiam

LBIELLT

L pI003

- - = PIYUON

yoog ut papiosas Ay,

aSeSjiol
SIONITTL 40 J0VIS

»Pris

'SOUp} CVumn )

Jo anffo s.43pi00a

l,3}n|g

TP '
T IE > uorszeaocdao) abebiacw Isnaquad

PR CatON,

“hb 61 > ""”‘6 > fep pue 12uis3gsy ePuuoq

14q paedaid sesn Jusmwmasan sy

sa/ g0 SHYE (DG [RURION/PEE pUBY LUl I3PUR KA
grvE M S puey I

CPEOISIWION JO Y Jif) 1O 12ATEM DU 3SRIA) M1 RUIpNPU 10} 138 UMY sasod
-ind PUT SIEN I 10 IR AIBIMOA PUNIDI] 13 o £ S8 JUALNIISH PIBS 311 PIIIAILD PUE ‘DI B “paufly Loy Yyl
pagpamouxe pur uosidd up £zp sy s aogeg pavadde Juswnansin 301032105 Y1 01 paqusNs > gy awel

asoym uostsad awes dYyr aq 01 A O] Unouy Ajedossad ‘asnads ampssng t
-pur Dh? Sy (oo (s P ol 0’"!\”‘-“-’”':7 B B L D S RS TR
AQaiaH Og) ‘plesaioje 2§ pue Aunod ayy 4op puw ul dgnd Laou et LeTIPL B o Putippy )

. 2-Cp 1@ 4O AINNOD

88 SIONITT) 40 31V1S

I"1vas) Preash

ty v e

. . ':‘}.éﬂ‘:.‘ L ] X _. e
fivasl WO[L/ vf-_,.z.c. vyl ; / e

Ua)IAa 188 JeaS pun fep oyl ‘roBeScp oyl JO (eas pue puey sy) SSANLIM

DSIMIIYIO SO me] JO uoneIddo Aq 13410 Ja JOIRYY 2XIDISUNIY SUT IO PIINDDN
AQo1o1 SSIUPIQaPHUT dY) JO 30Amd Auw apn|sul [eys |, 33RO, WAL AY) pue ‘seiasuts aur (eanpd syl tpeangd ayy apngan
HRYS Jaquanu JenBuis 3yl *Pasn IDAMPYAN 012134 satnd YY) JO SUSISSE PUR ‘SIOSSINING SIOIBNSHIIWIPE ‘SIOIN0AND “s1ay
aanoadsal syy o) *a4n fjeys soBeIeapy pue Sijaudq ayi pue ‘puiq j1eys AINIVLINOS NP IH SINVYNIAOD FHL

01245y WIOJUOD 0] Papuswie AQalday aue suolenEay 1O 1] Ples YIm Juarsisuodll a2 1miys ssaupaiqapul pres

il UOIIIBUUOD Y PIINIDXD SIUDWINISUL 1DYI0 Jo s Yl JO suostaodd AuR pue ‘oiuat) sxaed gl o sanigei

pue sanap CsiySu oyl uasA0R Jjeys JORIOY 2IEp I UO 13312 Ul pUR JapUnaIdyl PInss; rdonenfay pue g
YaNs ‘3po SRS PIANUMY CRE APLL JIPUN PIUASHE 0 PIUMIENE 5q  AQDIaL PaIndas  ssatpa.aapul ) )

J0RRR o, M Lo Anpqur enfao 3y auuew Lue uy tiseajag o) smenado

[y JORURIION M1 O IS UL 108630008 Sun o) aaBeBuoN S Aq uaAIB parndas AQRIay 1gRp A jo wsmAed

JO W 2yl JO UOISUSIND OU PUR paIndas AQaisy jo3ayt ued Aue do ssaupsigapwn s o wowAed jo aunr an
10 uoIsuAIXd 10 Jdwduodisod Aue Bupanp 333 put 3040) |INJ UL ULEWII ((BYS WwUNOSUL sk Jo Ul )

20T 2RO AQ UONDRISHITS 10 INBDDI YONN JO £23A13P 2O HOUNIND

I A1 Aanhag Yys SMB[ 0 SANIRIS R O sHIAUSG S saaem Aqaiay sofeRuo pue afefuow sap o von

SRPSIINS SO AN B aoaxd CJofefuoly 4Q 1020041 puewiap uaniiw aaye sfep Suny wigns s asFeRuogs

puUR proa pue jjau g [JEYs I2UCAAANOD SIYIL UL u1aIay Sikdwadife pue S1UTULA0d a1 e wiopad  {mp pue
yua dwos f4q OpIqe [BYs PuE presainje Ipuuedl aygr ul pue autn sy e djou pres Led qeys 108eSu0 )

-roBeBuopy 211 01 pled 3q UL JJRYS *AUR |1 *3FES JO SPIDIOIC Y JO snjdIdao 3y | "AQAIDY PSS SSIUPIIQIPLH YT JO dDURINS
-41 10 A1IIEnB 341 JO JUNOMN N0 UONBNSIUIIPY sULIalay ayt Aq pred swns (e (g) ipindun fummewas Huo eddusd
PIes H{ i (p) (PANIAC {GAIAY SEAUPMGIPUT N1 U Predun BN ISDIINL PINIIIE ML T () TIPBUL JIP DIURAPE Yans
U1 3 WOy *s$aupQapul (UL Y1 UL 10) PIPLAOLD S1RL T 1 SIDUVAPE YOINS UO 102 yna “afeRuow ap wy paz)
-toyine ssodind  Aue a0y cAue p ‘eddeSuopy syl Aq pasueape souow oyt (e (T dpL 0 uonEMBNEND puw
DRSS PIES JO SO PUE 23UDPI1Ad ATRIDUWINDOP 10} SABJINO ‘53]  sadpdiaBoudis pue  SI0NDHOS ¢ SAFUIONE AQUUOSED) Rupugs
<UL IONRAIAUOD P12 IS BUISIIIDAPE ‘SIS JO NS YIns [ SO0 YT IV (1) :aarnap yons Lue [o asuensand e 2pri apes
Lue 1o spaasosd mp jo o piud aq pur >Re3Now shp R150122103 22100p Aue UL UTANTIIND 38 TIVHS 33IHL

2ReR oW S1Y) BUISOPSI0) 32193p AUE U1 PamO|[e 3q pur £gaIdY PRINDIS SSAUPIIGIPUN [BUOHIPPE UMW OF aloAaq
Hugs sasuadwa yons jpe pue ofefnow syt opun sastrad pres ayr vodn SBIeyd pue ud) LA} B 2g ey i
t




UNOFFICIAL CQPRY, .,

b} Theaggregate of the amounts payable pursuant to subparagraph ¢e) and thosc payable on the note secured
hereby, shall be paid in a single payment cach month, to be applied to the fc“owing items in the order stated: o

I. ground rents, il any, (axes, assessments, fire, and other hazard insurance premnums*

11. interest on the note secured hereby; and .

111. amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good pnor
to the due date af the next payment, constituie an event of default under this Mortgage. At Morigagee's
option, Mortgagor will pay a “*late charge'’ not exceeding four per centum (4%) ol any instullment when
paid more than fiftecen (15) days afrer the duc dale thereof to cover the extra expense involved in han-
dling delinquent payments, but such “late charge® shalt not be payable out of the proceeds of any sale
made to satisy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

If the total of che payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessmeiits,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such dems or, at the Mortgagee™s option as Trustee, shall be relunded to the Martgagor. I, however,
such monthiy payrzaonts shall not be sufficient to pay such items when the same shall become due and payable, the
Martgagor shall‘pay’io the Mortgagey as Trustee any amount necessary (o make up the deficiency. Such payments
shall be made within thivty (30) days afler written notice from the Mortgagee stating the amount of the deficiency,
which notice may be givap by mail. I at any time the Morigagor shall tender to the Morigagee, in accordance with
the provisions of the nots se:ured hereby, full payment ol the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing the amount of such indebtedness, credit 10 the accoumt of the Morigagor any credit
balance remaining under the-provisions of subparagraph (@) of the preceding paragraph. If there shall be a defauh
under any of the provisions of this ‘nortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gdgee acquires the property otherwise after defauht, the Morigagee as Trustee shall apply, at the time of the com-
mencement of stch proceedings or at thietime the property is otherwise acguired, the amount then remaining 10 ¢credit
of Mortgagor under said subparagraph(d; as a credit on the interest aceruved and unpaid and the batance to the prin-

cipal then remaining unpaid under said nots:

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and profiisnow due or which may herealter become due for the use of the
premises hereinabove described. The Mortgagor 'sba)! be entidted to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonuics and royalties resulting from oil, gas or other mineral leases
or conveyances thercof now or hercafter in effect. The {easee, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profils, bonuses, rents, revenues o rovalties to tiie owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazecd insurance, of such type or types and amounts as
Mortgagee may from time Lo time require, on the improvementsiasw, or hereafter on said premises, and except when
payment for all such premiums has therctofore been made, he/she wiliay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortghgre and the policies and reniewals chercef shall
be held by the Mortgagee and have attached thereto loss payable clauses in-favor of and in Torm acceptabie to the
Mortgagee. In eveni of loss Mortgagor will give inmmediale notice by maii to the Mortgagee, who may make proof
of loss if not made promptly by Morigagor, and cach insurance company coneedned is hereby autharized and directed
to make payment for such loss directly 10 the Mortgagee instead of to the Mor gagor and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagce at i’s option cither to 1he reduction
of the indebtedrniess hereby secured or to the restoration ar repair of the property anmeged. In event of foreclosure
of this mortgage, or other transfer of titic to the mortgaged property in extinguishnien( of the indebtedness secured
hereby, all right, title and inlerest of the Mortgagor in and to any insurance policies thn jp force shall pass to the

purchaser or grantec.

IN THE EVENT of defauit in making any monthly payment provided for herein and in the noic secured hereby,
or in case of a breach of any other covenant or agreemem herein stipuiated, then the whole of said principal sum
remaining unpaid together with acerued interest thereon, shatl, at the election of the Mortgagee, without sctice, become

immediately duc and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shali have the right immedinte-
Iy to foreclose this mortguge, and upon the filing of any bill for that purpose, the court in which such biil is liled
wray al any time thereafier, cither befare ar after sale, and without notice 1o the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regacd (o the solvency or insolvency at the time of such application for a
receiver, of the puesaon or persons Hable for the paymient of the tndebtedness secured hereby, und without regard (o
the value of said premises or whether the same shall then be occupicd by the owner of the equity of redemption,
as & homestead, appoint a receives for the benefit of the Morigagee, with power to collect the rents, jssues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of saic and a deficiency, during the
rull statutory period of redemption, and such rents, issues, and prafits when collected may be applied toward the
payment of the indebrtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORPCLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees of the complainane and for stenographers' fees of [he
complainant in such proceeding, and also for all outlays for documeniary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
stall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges

so made parties, for services it such suit or proceed-

of the attorneys or solicilors of the Mortgagec,
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