ADJUSTABLE F{ATEJ NOFFICIAL COEritorrosavings:

MORTGAGE RIDE

Ciicorp Savings of liings
A Fadoral Savings and Loan Agsocialion
Lonn Number 001002773

NOTICE: The Security Instrument secures a Note which contuing o provision allowing for changes in the interest rate.
Increnses in the interest viate will result in higher payments. Decrenses in the interest rate will result in lower payments.

This Rider s made this 2ngd day of  June , 10 B8 , und is incorporited into and shall ba
deemed to amend and supplement the Mertguge, Deed of Trust, or Deed to secure Debt {the "Security Instrument”) of the
game dute given by the undersigned (the "Borrower”) o secure Borrower’s Note to Citicorp Suvings of Hllineis, A Federal
Savings und Losn Association.

{the "Lender™), of the sime date {the *Note') and covering the property deseribed in the Security Instrument and
located at

1636 NORTH WELLS UNIT #2101,CHICAGO, ILLINOIS 60614
Property Address

MODIFICATIONS. Liaddition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agrie ar flollows:

A. Intereat Rate and Mrathly Paymaont Changes
The Note has an "Iniso nterest Rate” of 7.500 4. ‘The Noute interest rate may be increased or decreased on the
1st day of thednord beginning en January 1 .19 B9 and on that day of the month every &

month(s) thereafier,
Changes in the intorest ratedre overned by chunges in an interest rate index called the "Index™. The Index is Lhe: [Check

one box to indicate Index. |

(1) O * The weekly nverage yield on United States Treasury securities adjusied Lo a constant maturity of year{s), as made
available by 1the Federad Reservs soard.

(2) B * The weekly auction average {invdstment) yield on six month Uaited States ‘T'reasury Bills.

(3Y 3 * Other:

In no event aver the full term of the Note wilt the interest rate be incronsed more than Six and 1/2perceatage

points ( 6.5 %) from Lhe Initial Rate ofIntcrest.

Before cach Change Date the Note Holder will calculab’ the new interest rate by adding Three
percentige peinty ( 3 %) to the Current Engex” Howoever, Lthe rate of interest that is required e be paid
shall never be inereased or decreased on any single Changs Onatle by more than One peresntage ppints
{ 1 %4) from the eate of interest carrently beiay paid.

If the laterest rate changes, the ameunt of Borrawer's monthly puyments will clitcge an providoed in the Note. Increases in the
interest rate will resull in higher puyments, Decreases in the interest rate will resul”in lower puyments.

B. Loan Charges
1t cauld Le that the loan secured by the Security Instrument is subject o law wiin 26t maximum loan charges and that
law is interpreted so that Lhe interest or other loan charges callected or W be collected v vannection with the loan exceed
the permitted limits, then: () nny such loan charge shall be reducod by the nmount nevesdiy Lo reduce the charge to the
permitted limit; and (i) any sums olready collected from me which exceeded permitted limits will be refunded o me. The
Lender may choose to muke thig refund by reducing the peincipnl 1 owe under the Note or by fask ng o divect payment te me.
It o refund reduces principal, the reduction will be treated as o partial prepayment.

C. Prior Licns
I Lender determines that all oe any purt of the sums secured by this Security Instrument are subject to Lien which has
privrity over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrowervhall promptly
act with regurd Lo that lien as provided in purageaph 4 of the Security instrument or shnll promptly secure ian agreement in
form sutisfctory to Lender subordinating thad lien w this Security Instrumaont.

D. Transfor of Lhe Property
If there is a transfer of the Property sutject to paragraph 17 of the Security Instrument, bender may require (1) un ineronse
in the current Note interest rate, or (2) an increase in (or removal of} the limit on the amount of any one interest rawe change
(f there is o limi), or (3) an increase in the limit an the amount of interest rate change over the full term of the Nate, or all

of these, ns a condition of Lender's waiving the aption to accelerate provided in parugraph 17, e

. 7 -
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By signing this, Dorrewer agrees (o all of the above, { .
KURT K NAKADKA “Borrower %

Y1 aare than one box s choevRed, or 17 oo Dox iy clecksd,
und Lender nnd Borruwer do not otherwlse agree in weiling
the Arat ndex nnmad will npply o Notes with Change
Dute onn yeor or mare ppart ond the Second Index will
apply to Notex with Change ntoxs loss than one yeor apart
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CITICORPO SAVINGS*

CONDOMINIUM RIDER

Loan Number: Corporate Office
001002773 One Seuth Dearborn Stroet

) , llinois 80603

Tailaphone {1 312) 877-5000

THIS CONDQMINIUM RIDER is made this Z2nd day of June , 1988 .

and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Secunty Deed (the
"Security Instrument”) ol the samse dale given by the undersigned (the "Borrower”) to secuie Borrower's Note to Citicorp
Savings of HNiinois a Federal Savings and Loan Association (the "Lender”) of the same date and covering lhe Property

dascrbed in the Sacurity Instrument and located l:

1636 NORTH WELLS UNIT #2101, CHICAGO, (:er.".!',‘.}m‘{ﬁm606l4

The Property includes a unit in, together with an undivided interest in the common elemaeants ol, a condominium project

known as:
AMERICANA TOWERS

iNamue of Condomumium Pragect)
{the "Condommnizun Project”). |l the ownars associalion or other antity which acts lor the Condomumum Project {the
"Owners Assclabion") holds utle to properly lor the benefit or use of its members or shareholders, the Properly aiso
includes Borrower ' s nterest in the Owners Assccialion and the uses, proceeds and benefits of Borrower’s intarest.

CONDOMIRIUIA COVENANTS. In addibon 1o the covananis and agreements made in the Secunty Inslrument,
Borrower and Lender juriowr covenant and agree as follows:

A. Condominivin-Obligations. Borrower shall perform alt of Borrower's obhgations undor the Condominium
Project’s Constiluent Documuris. The "Constiuen! Documenis™ are the: (i) Declaration or any othet documanl which
creates the Condominium Pigjec:, liy by-laws: (in} codo of regulalions; and {iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues a4 assessments inposecd pursuant to the Constituent Bocuments

B. Hazard Insurance. 50 fonc.as the Owners Association maintains, with a generally accopted insurance carrier, a
"mastor" or "blanket" policy on the codzmimum Project which 1s satisfactory to Lender and whuch proavides insurance
coverage in the amoumnts, for the perwrs, and agamst tho hazards Lender requires, including lire and hazards included

within the lerm “extencded coverage,” then:
(i} Lender wawves the provision in_Umiform Covenant 2 for the monthly payment o Lender of ona-twelith of

the yearly prernium instaliments tor hazard insurance on the Property: and
(i) Borrower's obligation under Uni‘ormy covenant S to maintain hazard msurance coveraye on the Property
1s deemeda satislied 1o the extent that the required cove aag is provided by the Owners Associalion policy.

Borrower shall give Londer prompl nohce of any laps=a in requirod hazard insurance coverage

In the evenl of a distribulion of hazard insurance prozeeds in heu of restorabon or ropair following a loss to the
Property, whethor to the unit or lo common eluments, any procsads payable to Borrower are hereby assighed and shall be
paid to Lendor lor apphcation {o ihe sums secoted by the Secuaty Instrument, with any excess paid to Borrower.

C. Pubhc 1iability nsuranco. Buoonowar shall ko suct aoucns as may Lo easonalido 10 mswo that the Owners
Associahion mamtans a pubhc hability insutance policy accoplablo moich, amount. and oxtent ol covorago lo Lender.

D. Condemnation. The proceeds ol any award or claim for dainzges, direci or consequential, payable 1o Borrower in
connoclion wilh any condemnation or other taking of all or any part of tho.Troperty. whother ot the uil ot of 1he common
elements, or for any conveyance In beu of condemnation, are horoby assigned und shall be paid to Lender. Such proceeds
shall be applied by Lender o the sums secured by the Secunty fnstrument as (wovidted in Umlorm Covenarit 8.

€. Lender’s Prior Consant. Barrower shall no!, except after nolice 15 _ander and with Lender's prior wiitten
consant, either partitiaon or subdivide the Property or consent 10:

(n  The abandonment or tormination of thg Condominium Projoct, ercep. for abandomnmon or termination
roquired by law 1 the case of substantial daestruchon by e o othor casually or i 1he czse O a laking by condemapalion or

eminent domam:
(1) any amendment 1o any prowision of the Constiluent Documeants i tha provision is-!or the express bonelil ol

Lender:
{in} tormination of pralessional managemunt and assumption of sel-management vi-ine Owners Associalion;,

ot
(iv) any actian which would have the etfect ol 1endering the public habitity insurance covatuge mamntainod by

the Ownars Association uracceptable to Lender.

F. Ramedies. !f Borrower does nol pay condomimum dues and assessments when due, then Londoimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by the Socutity
Insttument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest trom the date of
disbursement at the Note rate and shall be payable, with intarest, upon notice from Lander 1o Borrowear requasting payment.

BY SIGNING BELOW, Borrowor aecoplts and agreos 1o thg torms and provisions conlained in this Condomoum Ridor.

-Barrawur

. 7
Jod S Uediald
KURT K NAKAOKA -Borawue

-Borrewat

-Borrowor

MUITISTATE CONDOMINIUM RIDER — Singlo Family — FNMAFHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3807 A (3/86)
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UNOFFICIAL.COPY,

THIS INSTRUMENT WAS PREPARED BY: HELEN DEANCVICH ry: yergd
One North Dearborn Street 3713283

Chicago, Illinois 60602~y ~ORPE SAVINGS®

MORTGAGE Corporate Offico

Ona Soulh Dearborn Street
Chicago, Iltinois 80603
Telephone (1 312 877 5000)

LOAN NUMBER: 001002773

THIS MORTGAGE ("Security Inslrument™) is given on June 2
1988 . The riorigagor is (KURT K NAKAOKA, A BACHELCOR

)

("Borrower”). This‘Sezuniy Instrument is given io Citicorp Savings of (llinois, A Federal Savings and Loan Association, which

15 organized and existing urdar the laws of The United States, and whose address is One South Dearbotn Sireel, Chicago, IMinois

60603. {"Lender™). Borrawer uwes Lender the principal sum ol SIXTY FIVE THOUSAND AND 00/100

- Dollars{U.5 $65,000.00 ). This debt is avidenced

by Bosrower's note daled the'same dale as this Secunity Instrument ("Nole™), which provides for monthly payments, with the
full debt, if not paid earlier, due an'i puyabieo on July 1, 2018

Thus Security Instrument secures 1o Lender:_{a) the repayment ol the debl evidenced by the Note, with interest, and all renewals,
extensions and modilications; (b) the paymeni (Ot & | other sums, with iorest, advanced undor paragraph 7 1o protect the security
ol this Secunty instrument; and ic) the performancs o) Barrower's covenants and agraemenis under this Secunty instrument and
the Note. For this purpose, Borrower does hereby rioraage, grant and convey to Lender the lollowing desciibedt property iocated
in Oo0K  Counly, llinois:

SEE RILER ATTACHED
PERMANENT TAX NUMBER: 14-33-422-068-1222

which has the address of 1636 NORTH WELLS UNIT #2101 CHICAGO
[Stsmen ) Gy}
Hlinots 60614 {"Proporty Address™);
[Zip Coun)

TOGEFTHER WITH all tho unprovomonis now or harealter gioctod on the properly. and all casemonts, rights,

appurlonances, cends, royaltios, mmoral, ol and gas nghts and profits, walor nghts and stock and alt tixturos naw or horoaflor

a pant ol the property. All roplacomesnts and addibons shall alsu be covured by this Securily Instrument. Al of thu forogoing
is referred to in this Security Instrument as the "Properly "

BORROWER COVENANTS that Borower is lawlully saised of the astate hereby conveyed and has the ngbt to mortgage, grant

and convay tha Property and that the Property is unencumbered, except lor encumbtances of record. Borrowor warranits and
will defend generally the title 1o the Pioperly against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combinas unilorm covenants lor national used and non-uniform covenants wilh irmited varia-

tions by jrisdiction to constitute a wniform secunly instrument covering real property.

ILLINGIS - Single Family - FNMA/FHLMC UNIFOIM INSTRUMENT FORM J0t4 1243

CITICORF SAVINGS FORM J01IC 447 PAGE ) OF 4
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1. I’nynml.ofl‘rmmpu] am 1nlorest; Prepayment und Laio Chanpres. Barrower shall promptly pay when due the prin-
cipal of and interest an e deb evidenced by the Note and any prepayment and lnte eharges due under the Note.

2. Funds for T'axes and Ingurance. Subiject to npplicable faw or to o writtea waiver by Leader, Boveower shadl pay to
Lender on the day monthly paymuents are due under the Note, until the Now is paid in full, o sum ("Funds"™) equal o one-twelfth
oft (1) yoirly Laxes and assessiments which miy attadn priority over this Security Instrament; (b) yearly leaschekl payments or
wrunnd rents on the Poaporty, iCany; (€3 yously hazard insurinnee premiums; and (d) yearly merigige insurance premiums, ifany,
Thamie e s catlod "escoow itema” Leader may estimate the Funds due on the basis of current dita and reasonadibe estinuies
future escrow items,

The Funids shinhl be held i an institution the deposits or aeesunts of which wee insured or guaranteed by o federal or stnle
agency (nchding Londer if Loender is sueh an institution). Lender shall apply the Funds w pay the escrow items. Fomder may
not charge fior holding and applying the Funds, analyzing the aceount or verifying te escrow items, unless Lender pays Bortower
interest on the Funds nnd applicable kiw permits Lender o make such a charge. Bomower and Lender may igfree in writings thalt
interest, shall be paid on the Funds, Unless an apreement is made or applicable lnw requires inusest W be paid, Lender shall not
b required t pay Borrower any intevest or earnings on the Fands sod the parpose for which each debit o the fuids wasd made
accounting of the Funds showingg crodits and dediies ta the Funds and the purpose for which each debit o the Fends was mode.
The Funds are pledpged as additional security for the swns secured by this Sccurity instrument.

i the amount of the Funds held by Lemiber, wgother with the future monthly puyments of Funds payable prior to the due
dutes of the escrow ikems, shall exceed the sunount vequinad o pay the eserow items when due, the excess shall be, at Borrower's
option, gither prompily repuid 10 Bortower or etedited w0 Borrower on monthly puyments of Funds. [F the amount of the Fands
huid by Londe:is nol suflivient fo pay the eserow items when due, Borrower shall pay o Leader any amount necessary to make
up the deficiendy in one or more payments as required by tender.

Lipon payrientin full of i)l sunis securad by this Security Instrument, Lender shall prempuy refund o Borrower any Fuids
held by Lender. 1 (ind s pargmraph 19 the Property is sold or acquirsd by Lender, Leader shall upply, oo lntee thim immedintely
prior to the side of the M vierty or ils acquisition by Lender, any Funds held by Lender at the time of npplication s o credit against
application as o credigogninst the sums secured by this Security Instrument.

3. Application of Payorais. Unless npplicable law provides otherwise, al} panyments roeeivixd by Lander under paragraphs
1 and 2 shadl be applied: first, 20 Vite chiwges due undor the Note; second, W prepayment charges due umder the Now; thivd, to
atnounts payable under parateaph 25 fourth, to intesest due; and tast, to principal due.

A. Charpes; liens, Borrower shedipay all thixes, assessments, chanus, fines s impositions attributabie o the Property
which may uttiin prioeity over this Scer/i) inatrument, iud lenschold payments or prround senis, ifany. Borrower shall puy tese
obligations in the manner provided in paragresh 2, or iF not paid in thut manner, Borrawer shall pay them on time divectly
the person owed payment. Barrower shadt ' omp Uy furnish to Lender adl notices of amounts to be paid under this piragraph.
if Borrower mikes these paynents dirccty-Barcower shall promptly Turnish W Lender receipts evidencing the payments,

Horrower shadl promptly dischasge any lieascbich has priority over this Security instrument unless Borrower: () ngrees
in writing to the pryment of the obligation secured Gy b2 lien in o munner acceptable W Lender; (b) contests in good faith the
fien by, or defends against enforcement of the lien iz, egal procecdings which in the Lender’s opinion aperale w provent the
calvrvement of the lien or forfidture of any part of the Propeyar () secures (rom the holder of the lien an agreoment satisfoc-
tary to Lender subovtfinating the Bien o this Secority Instrumnent, B Lender dewermines that any part of the Praperty is subjec
w a fien which may attain priovity over this Secarvity Instrunter, Dender mny give Borrower s notive identifying the lien, Bor-
rower shall sittisfy the lien or take one or more of the petiios set forth nbove within 10 days of the giving of notice,

5. Hazurd Insurunce. Borrower shall keep the improvemenis/nete existing or herenfler erectend on the Property insured
ugtainge loss by fire, hawvaards inchaded within the torm "exwnded coverigs” Gl any other hazards for which Lender vequires in-
suritnee, This insuriinee xhall be muointadaed in the amounts wod oy the e/ ods that Dander meguives, The insurance carrier pro-
viding the insurance shall be chesen by Borrower subject to Lender s proval which shall aet be anreasonably withheld.

All insurzce pulicies and renewads shall be acceptable to Lender and shall inelude o standant morigage clause. Lender shadl
huve the right W hold the policies and renewads. 1 Leader nquires, Borrower shell plomptly give to Lender ol receipts of paid
premiuma and renewal polices, In the event of loss, Bartower shidl give prompt notice % U insurance carrier and bender. Tonder
may muke prool of luss if not made promiptly by Borrower.

Undess Lender and Bortower otherwise aytiee in writhyg, insurince proceeds shall beagtivd o restoration or repair of the
Property dimaged, if the restoration or cepidir is ceanomically Teasible and Lender's security igoant Jessened. IF Lthe restoration
or repair is pot economically feasible or Lender's security would be fessened, the insurnee procec s shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess piid o Boreower. If Sorcpwer abandons the Pra-
perty, or does nol answoer within 30 days a notice from Lender that the insurance enrvier has offeret) 1o wict!ca claim, then Lender
may colleet the inswanee proceeds, Femler may use the proceeds W repair ar resture the Property or'to sy sums seeured by
Sveurity Instrument, whether ar not then due. The 30-day period will begin when the notice i85 piven,

Unless Lender andd Borrewer atherwise agree in wittimg, any application of proceeds to principeal shall not extemd ar postpone
the due date of the monthly paymoents refernd 1o in purggeaphs 1 and 2 or change the amount of the payments. Hnvler pariymraph
19 the Property is aequired by Lender, Borrower’s right to iy insurance policies and proceeds resulting foon damage W the Pro-
perty prior to the ucquisition shall pass o Lender 1o the extent of the sums seeured by this Security Instrument immedintety prior

w the acquisition,

6. Preservation umd Maintenanes of Property; Leaschalds. Borrower shall not destroy, domage or substantinlly chonge
the Property, allow the Property to detesiosite or commit wiste, 1F tis Security Instrument is on s leasehold, Bomower shall com.
ply wilh the provisions of the lease, and i Benvwer icquires foe title w the Property, the leasehak? and foe title shall not merge
unless Londer ngrees to the merger in writing,

7. Protosction of Lander's Righis in the Property; Moryayo Insurance. [ Borrower fails o perfbem the covenants ond
apreetients contained in this Security Instrument, or there is o legad procecding that may significandy adfect Lender's rights in
the Prapeaty (such as o precesding in banknaptey, probite, for condempation or 1o enforce aws or mepulations), then Londer may
de wnvd pay e whalever is necessary o protect the vislue of the Property aod Lendee’s vighis in e Propovty. Lendes™ petions
vty include puaying: any saes secounad by i lien which lus priovity over this Security Instzoment, appeariagg in court, paying teasonanble
attorieys® tees and engering on the Property o make repairs. Although Lender moy take action under this paragraph 7, Lender
dues not have (o do sa,

Any amounts disbursed by Fender under this parngroph 7 shall become additionat debt of Borrower secured by this Security
fnstrument. Unless Bormower and Lender agive W other terms ol payment, these amounts shall bear inwerest from the date of
dishursement ut the Note rate and shall be payable, with isterest upon notice from Lender to Borrower requesting payment.

CITICORP SAVINGS FORM J8373C 4\37 PAGE 2 OF 4
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UNOFFICIAL CO PY” o iy Tomtramen,

I Lender required mortginge inswrance as acondition of making the lodn sec
Borrower shall poy the premiums required to maintain the insurance in effect until sueh time axs the requirement for the
insuranee erminntes in accordance with Horrower's and Fander's written agreemaent ar applicable Jaw,

8. Ingpection. Londer or its ugent miay make reasonable entires upon and inspections of the Propecty. Lender
still give Borrower notiee at the time of or prior o an inspeetion specilying reasonable cause for the inspection,

9. Condemnation. ‘he procecds of any award or cloim (o damages, direel or consequentiod, i connection with
uny condemnudion or other taking oy part of the Prapecty, or for conveyanee in liew of condemnation, are heroby
assigned and shall be paid to Lenmler,

In the event of o total taking of the Praperty, the proceeds shadt be applied to the sums sccured by this Security
Instrument, whetherar net thon due, with any oxcess paid te Borrower. fa the event of a paotiad taking of the Property,
unfess Borrower sand Lesstor otherwise agree in writing, the sums sectered by this Security Instrument shall be reducod by
the aimaunt of the proceeds multiplied by the following Fraction: (a) the totaf amount of the sums secured immediately
befure the tiking, divided by (b) the Giir market value of the Property immediictely before the taking. Apy bolance shall be
paid to Borrower.

If the property is abundoned by Borrower, or if, afler notice by Lender o Borrower thnt the condenmor offers to
muke an awnrd or setde o claim for damages, Borrower fiils to respond o Lender within 30 deeys after the dite U potice I8
given, Lender is nutharized o cotleet and apply the procensds, at Hs option, cither o restoration or repair of the Proporty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing any application of proceeds to principnd shall aot extemd or
pustpone thedve date of the montidy payments refisered o in parmggeapies 1and 2 or change the amaunt of such payments,

10. Lors=wer Not Reloased; Forbearance By lender Not 4 Waiver., Extension of the time for payment or
modification o nmorlization of the sums secured by this Security Instrament pranted by Loender o any successor in
interest of Borro/wew sholl not operate to retease the labitity of the originad Horrower or Borrower'’s successors ininterest.
Lender shall not be/reygived to commencs procesdings nEainst nny successor in mterest or refuse to extend time Tor
payment or othorwise rotily amuortization of the sums secured by this Security Instrument by reason ol any demand made
by the originat Borroweror Pevrower's successors in interest. Any forebearanee by Lender in exercising any right or rensdy
shall not be o waiver of or Zroclude the exercese of any right or remady,

11. Succossors and Asryr~a Bound; Juint and Several Liability; Co-Signerd, "The covenants und agreements of
this Security Instrument shatt bind o benelit the successors nnad assigns of Lender and Borrower, subject o the provisiobs
of paragraph 17, Borrower's covenints sad agreements stutdl be jrint and several. Any Borrower wha co-gigns this Security
{hstrumoent but does not execute theNote: (a) is co-sipning this Security Instrurtent only to mortgagee, grant and convey
the sums secured By this Sccurity Instrrmen G and (o) ngrees that Lendoer and any olther Borrewer mivy igree o extend,
madity. furbear or make nny accommadationsawith repard o the terms of this Secarity Instrument or e Note without
that Borvrewer’s consent,

12. Lonn Charges. 11 the lean secured by this Sceurily Instrement is subject o o law which sets maximum loas
charges, and the law is finally interpreted so thés-the inderest ov other lonn charges colleeled or 1o be collected in
connection with the luan excoed the pecmitted lice bs, Qren: L) any such Joan chasge shal) be redoced by e amount
necessary W reduee the charge to the permitted imit; ond (D) any sums already collected from Yorrower which exceeded
permitted limits will be refunded o Borrower. Lender aychoose te make this vefund by reducing the principal owed
under the Note or by making o direct panymoent w Borrower, 10 pofum) reduces principal, the reduction will be treated as o
partial peepisyment without any propayment charpge under (s NMote.

13, lepislation Affecting lender's Righta, 1 enactment o expiradion ol applicable laws has the elfect of
vendering any provision of the Nete or this Secuyity Instrument unedsfaecable according 1o ils terms, Lander, at its option,
may require immediate payment in ful) of ol spins secured by this Scegcity Instrument and may inveke uny romedies
permitted paragraph 19 I Londer exercises this aption, Londer shall tike Pacestens specified By the secand parngraph of
paragraph 17

14. Notices. Any notice to Borrawere provided for in this Security Instevinzat shali be given by delivering iLor by
matling it by first elass mail unless applicable law requires use of another methede The notice shall be directed to the
Property Address or any other nddress Borrower designiatos by notice to Lender. Anvinotice to Loader ahall boe given by
Tirst clasy mail o [enders address stated herein or any other address Lender designaie by notice to Burrower, Any nptice
provided for i this Sccurity Instrument sbinll be deemed to have been given to Borrower o Lender when given us provided
in this paragraph.

16. Governing Law; Severability. This Security instrument shiall be governed by fediiral biw and the law of the
Jurisdiclivn in which the Preopecty is Jocatm), In the pyend that nny provision or elouse of Hhis SeCuracy nstrument or the
Nete conflicts with upplicable lnw, such contlict shall not attect ather provisions of the Security badazoment or the Node
which can be given etTect without the conficting provision. T'o this end the pravisions af this Securit y IisUament and Lhe
Note ure declared to be severable,

16. Barrower's Copy. Borrower shadl be given ane vonformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Bennficial lnwreal in Borower, [ all or any purt of the Property or any
interest in it is sold or transferred (or i o beneficial interest i Borrewer is sold or transforeed and Borrower is not u natarad
prrson) without Lender's prior written consent, Lender may, at its option, required iminediate payment in full of wll sums
secured by this Security Instrument. However, this option shall not he exercised by Lender iFexercise is prohibited by
federal law as of the date of this Sccurity Instrument,

I Lender exercises this option, Lender shall give Borrmwer natice ol aceeleration. 'The notice shall provide o period
at' ot less than 30 days frem the due the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. HF Bormuwer fuils to pay these sums prior o the expiration of thix pecied, Lender may invoke any
omedies permitted by this Secarity (nstoument wittowd further potice or demand an Borrower,

18. Borrewer's lghl Lo Reingtate. 1 Borrower meets ceetain conditions, Borrower shall lueve the vight o have
enfarcement of this Security lnstrument discontinued atiany thme prior o the enrlierof (a5 days (or sucl other poriod as
applicable law may specily for ceinstidement Lefore sile ol the Praperty parsuant o any power ol sale contained in this
Security Insteument: or (L) entry o) o jodgement enforcing this Security Instrament. Those conditions are that Barrewer:
(o) pays Lender adl sums which then would be due under this Secarity Tnsterumaent aml the Note had oot scceeleration
peeurred: (1) cures any defioult of nay othey covenants or agrecments; (o) parys alf expepses ineurred in enforcing this
Security Instrument, including, but no? limited to, reasonable atiorneys’ foes; and (d) takes such action s Lender may
reasonably require Lo ussure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower’s
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security nswrument und the obligations secured hereby shall remain fully effectivie as if ne aceeleration had
occurred. However, this right o reinstate shall not apply in the case of aceeleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS Borrowsr and Londor funber covonan| and ayroo as follows.

19. Acgcoloration; Remodws. Lendor shall gwve notica 1o Borrowor prior lo accoleralion following Baorrowar's broach
ol any covanaml or agroomonl in this Socunty Inslrumont (bul not prior |0 accoloration undor paragraphs 13 and 17 unicas
apphcable law providos olhorwiso.) The nolca shall spocify:  (a) tho dolaul, (b) tho action roguired 1o curo tho dotaulty;
(c) a dalo, not loss than 30 days lrom the dato the nolrco 12 givon 1o Borrowor, by which tho dotaull must bo curod; and
(d} that failuro to cure the dolault an or botoro the dalo spociliod n tho nolico may rosult in accoloraton of the suma
gocurod by this Sacunty instrumonl, loroclosura by judiciol procooding and salo ol the Properly. Tho nolico shall turthor
intarm Borrowor ol the nght to ronsiate alior accolorauon and 1he nght to assart in thoe loroclosuro procooding tho non
exislonco 0l a detaull or any othar dofonso ol Borfower (0 accolaration ond lorociosuru. 11 tho dolaull 8 not curod on
or boloro the date spocitiod in tho potck.  Landor at e ophon may requwo immodialo paymont in {full of all sums socurod
by this Socunty instrumont withou! lurthys demand and may forecioso this Socunly Insirumonlt by judicial procoeding.
Londor shall be onhiled 1o colloct all exponsos mcuirgd m pursuing tho romodios providod it thia paragraph 19, including,
but not mnod 10, reasonablo aliomeys’ 1003 and Costs of Ue evidonco.

20. Londaor In Possosswon. Upon accelorauon undor paragraph 19 of abandonment ol tho Propunty and at any lime ptior
1o the oxpration ol any ponod of redurmpticn followny wdicia) sale, Londor (in persan, by agent or by drially  appointaed recamer)
shall bo enuliod to omor upon, takod possossion of and manago tho Property and to colloct the ronts ot the Proporly mehsimg
thoso past due  Any ronls collectad by Landor or (ho rocuiver shall be apphod fust i paymiont ul the cwsls ol managomant ol
ihe Proporty and colloection of rents, including, but nol knulod to, roceivor's 1008, premums on rocover's bonds and reasonablo
allornoys' feas, and 1hon 1o 1he sums secured by itis Sacunty instrument.

21. Roloaso. Upon paymard of all sums secuipd by thus Socurnty Instrument, Lendor shall roleaso this Sacurity Nstrumaon
withoul chargo {0 Borrowor. Boriawor shall pay any recordalion cosls

22, Wanor of Homoswoad. Borrower waivos all nght al homoslead oxemption wy the Proparty.

23. Ridvrs to this Socurily Instrumont. I one or moro nders are oxeculod by Borrownr and rocurdod logethor with this
Socunty Insiv moit, the covenanls and agroamonis ol gach such nder shall bo mcorporalad into end shal amond and supplamont
tho covaonanis avd! agroamonts al the Socunly Insirument as 1 Lho ndar{s) wore 8 part o! 1ms Secunly nstruinant. [Chock ap-
phcablo box(osj]

K] Adpustablo Rate Rid s Condotrnesn Ridor [_—_j 2-4 Family Rwdor
D Graduated Paymont rudor [:I Piannod Unit Dovoiopment Redar E.__l Adpislable Rato Morigago

Caonvorsion Ridor
[:I Othor(s) [spacify]

SEE RIDERS ATTAUHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowor accepts and a,700s 1o Ihe torms and covonants containod n this Socunty Insirument and i any
rider{g) oxecuted by Borrowor and recorded with it

Ud K WRedd

KURT K NAKROKA -Borrowr -Barrawar

-Borrowar -Borrowor

STATE OF ILLINOIS, County s8:

L THE UNDERSIGNED . a Nolary Puohic (i and lor sad county and siale, do
hereby certty that KURT K NAKAOKA, A BACHELCR

. porsonally known 1o me 1o be the samo Porson{s)} whoso namo(s'_ 18 ..
subscribed 10 Lhe loragoing instrumont, agpearod beforp me this day i person, and acknowlodygod tha . ___ ._he ____
signod and dolivorod tho said msirumarnt as e hig a0 and volunlary acl, for the usos and purpos)s /aotein sat forth.

,
sofd
4

CH2ETLE
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THE LAND REFERBED TO IN FHIS COMMITHENTL 15 RESCRIBED AS FOLLOWS:

et -
UNIT NO. 2101 IN AMERICANA TOWERS CONUOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HERE INAFTER REFERRED
TO AS PARCEL):

14 70/19 AND THE SOUTH 63 FEET OF

SUB-LOT 14 IN THE SUBDIVISION OF LOTS
LOT 13 IN GALE’S NORTH ADDITION TO CHICAGO 'N SECTION 33, TOWNSHIR 40

U NORTH, RANGE 14 FEAST OF THE THIRD PRINCIPAL MFRIDIAN,
ALSO, LOTS AND PARTS OF LOTS IN THE SUBDIVISION OF tOT 20 IN GaLE"'S
NORTH ADDITION TO CHICAGO, AFORESAID,
IN THE SUBDIVISION OF QT 21 (N GALE 'S NORTH ;

ALSO, LOTS AND PART OF LOT
ADDITION 70 CHICAGO, AFORESAID, WHICH SURVEY IS ATTACHED AS EXHIBIT “A”
TO DECLARATION OF CONDOMINIUM MADE By (A SALLE NATIONM.. BaNk, &

AS TRUSTEE UNDER TRUST AGRIEMENT DATED

NATIONAL BAMKING ASSOCIATION,

JULY 10, 1970 AND KNOWN AS TRUST NUMBER A1015 RECORDE(D a5 OOCULENT
N NUMBER 24267612 AND FILED AS DOCUMENT NUMBER LR 2991060; TOGETHER WilH
1 COOK COoUiiTy,

AN UNDIVIDED PERCENTAGE INTEREST N COMMOM ELEMENTS Ail
ILLINOIS

ALSO

EASEMENTS CREATED By GRA DATED GCINBER 26/, 1426 Al FILED OCUQinek z4,
1920 AS DOCUIMENT NUMBER LR 326084 FUOR THE PURPDSES OF ITNGRESS A0l
EGRESS OVER THE SOUTH 8 FEFT OF (97 A4 (CXCLEAPT 11AT1 PanT TAKEID s NOETH
FRANKLIN STRCET) 4N THE SUBDIVISION OF (O 21 4R GALE S MORIHE 20001000
10 CHICAGO i) St CTION 33, TOWNSHI G0 NORT::, RALGE 14 Easl Or 0w Tl
PRINCIPAL MERIDIAN, ALL N COrne COMNNMTY, 111 INCIS,

(RETLE

TAX: 1.D. # 14-33-422-068-1224

MORTGAGOR ALSO HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTERANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THI1S RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED THIS 2ND DAY OF

co = famo e

JUNE, 1988 A.D..




