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‘3'71&’6# This instrument was prepared by:

8 .Penrad J., Nagle. Attorngy
- Q {Name)
2o Q@ . 4801 Mest. Belmant Avenue
§ é&;\ (Address}
< Chicago, Illinois 60641
v
S <‘f) MORTGAGE ’
e &
( . . 28th May *
THIS MORTGAGE ismade this. . ....... ... ........ e day of, ....... P R
19, 88., between the Mortgagor, . ALEJANDRA V. CARRASCA, A WIDOW, AND PATRIGIA A. CARRASCH, A SPINSTER,
AND MARIE G. .CARRASCA, A SPINSTER, . . . ....... {herein M Borrower™), and the Mortgagee, . . .. .. ... e
L COMMUNITY.SAVINGSBANK ... ... , & corporation organized and
existing under the laws of . . . Srave .of . I1llinads....... ... ... ... ,whosec address is. . ............. .
.. 48071 West Belmant Avepup — Chicago, lllinoje 80841, . .. ................. (herein “Lender™).

WHEREAS, [$0rrower is indebled to Lender in the principal sum of . SEVENTY-EIVE. THOUSAND. AND. XQ/100-
v v B it i e e o am s == om e, e Dollars, which indebtedness is evidenced by Borrower'’s
(herein “Note™), providing for monthiy installments of principal and

............

note dated. .. May. 28, .1088 ..........
interest, with the balanz.c of the indebtedness, if not sooner paid, due and payable on. May. 1.,..2013

To SECURE to Lendev-{#-the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums. wi%a interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance afine covenunts and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with interest tiicrcon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does bériny mortgage, grant amnd convey to Lender the following deseribed property
, Statc of Illinois:

located in the County of . .Goolk:« »« v+«

Lot SiXteen— = = = = = —nm = = = = = = e e e = = = == ==
In Block Two (2), in Butler's Catoenter and Milwaukee Avenue Subdivision of Part of

Section Eight (8), Town Forty (40) Wortir, Range Thirteen (13}, East of the Third
Principal Meridian.

Permanent Index Number: 13-08-214-007.

fNale

which has the address of. .. 2232 N. Lovejoy Avenue P
1Sireet)

Illinois 60630 .
(herecin “Property Address™);

§Stals and Zip Codel

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached 1o the property, all of which, including replacements and additions therclo, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred (o as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed arnd has the right 10 mortgage,
grant and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against afl claims and demands, subject to any declarations, casements or restrictions
listed in 8 schedule of exceptions to coverage in nny litle insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicabie law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounits disbursed by Lender pursuant to this paragraph 7. with interett thereon, shall hecome additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph- 7 shall require Lender to incur any expense or take
any aclion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notive priot to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage.
with the oxcess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrowr:.

If the Prepent; is abandoned by Borrower., or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 4claim for damages. Borrower fails 1o respond 1o iender within 10 days after the date such nolice is
mailed. Lender is nvinorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the survs cecured by this Morigage

Unless Lender and Birrower otherwise agree i writing, any such application of proceeds to principal shall not extend
or pastpone the due dat¢ #€ ihe monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releases. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Londerto any successor in imerest of Borrower shall not operate to retease, in any manner,
the lability of the origina! Bosrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of rofuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Martgage hy reason of%eiy demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance hy Lender Not a ‘Walv-=. Any furhearance by {ender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not) be u waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance of the paymentoftaves or other liens or charges by Lender shall not he a waiver of Lender's
right to accelerate the maturity of the indebtedress secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Jaw or codiry. and may be exercised concurrently. independemtly or successively.

13. Successors and Assigns Bound: Joint and’Scveral Tiability; Coptions. The covenants and agreements herein
cantained shall bind, and the rights hereunder shalt inure to7 the respective suecessars and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All colenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mowpagy are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicatie faw to be given in another manner. (a) any notice to
Barrower provided for in this Mortgage shall be given by mailing’ ¢ notice by certiffied mnil addressed 1o Borrower at
the Property Address or at such other address as Borrower may desigriite by notive (o lender as provided herein, and
(h] any notice to Leader shall be given by certified mail. return receipd riguested, to tender's address stated herein or to
such other address us Lender mayv designate by notive to Barrower as_rsizovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when gientin the manner designated herein,

15. Uniform Mortgage: Governing Low: Severability. This form of mor gage combines uniform covenants for national
use and non-uniform covenants with limtited variations by jurisdiction to constivat? a_uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction ‘it which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflices with apphieatic faw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the’ eanflicting provision, and to this
end the provisions of the Mortgage and the Note are «declired to be severable.

16. Borrower's Copy. Borrawer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17. Traasfer of the Property: Assumption. 1f all or any part of the Property or an interest ticreis is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encuzibiance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances, (o7 o transfer by devise.
descent or by operation of law upon the death of a4 joint tenant or (b the grant of any leaschold interesd el three years or less
not containing an option to purchase. Lender muay, af Lender's option. declare alb the sums secured by this Mortgage to be
immediately due and payable. 1.ender shall have waived such vption to accelerate if. prior to the sale o foar sfer. Lender
and the person to whom the Properiy is to be sold or transferced reach agreement in writing that the credit.or such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option 16 accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a writien assumption agreement accepted in writing by Lender, Lender shall release Borrbwer from all
obligations under this Mortgage and the Note,

If lLender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragriph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dechired due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further natice ar demand on Borrower. invoke any remedies permitted by paragraph 1R hereof.

Non-UnirerM Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borruwer's hreach of any covenant or
agreement of Borrower in this Morigage, including the covenants 10 pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereaf specifying: (1) the breach; (2) the action
required 1o cure such breach: (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such
breach must be cured: and (4) that fallure o cure such breach on or before the date specified In the notlce may result in
acceleration of the sums secured by this Morigage, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of n defauilt or any other defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may dectare all of the sums secured by this Morigage (o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, ressonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding lender’s acccleration of the sums secured by this Mortgage,
Borrower shall huve the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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