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Q MORTGAGE

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

June 2,

THIS MORTGAGE ("Security Instrument”) is given on
19 88 to secure a revolving account evidenced by The Talman Home Equity

Line of Credit Agreement, hereinafter referred to as "Agreement", of even date
herewith,

The mortgagor is 0 E. PICHA AND JUDITH A. PICHA (MARRIED TO EACH
OTHER)" Ag JOINT TENANTS™W T {"Borrowar").
This Security Instrument is given to The Talman Home Federal Savings and Lean
Associarslon of Illinois, which is organized and exilistiang under the laws of the
United S*tates, and whose address 1s 490! West Irving Park Road, Chicago,
Ill4inois, rN641 ("Lender”). Borrower owes Lender the principal sum of
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EIFTEN THOUSLND AND NOQ/100
------------ ;~-~=-= Dollars (U.S. !5,000.00 ), or so much thereof as may be
advanced and o.titanding. This debt is evidenced by the afeoresaid Agreement,

which has been dwiv executed by Borrower, and which provides for menthly
paymentg, with the ‘ull debt, if not paid earlier, due and payable on

June 24, 1993  _ [“This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Agreement with {nterest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with
tnterest, advancad under priograph 6 to protect the security of thls Sacuricy
Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and/ the Agresment, For this purpose, Borrower does

hereby mortgage, and warrant wicy Lender the following described property
located in Cook g County, Illinois:

LOT TWO HUNDRED FIFTY TWO

IN PLUM GROVE COUNRTYSTINF UNTT NO.1C, BEING A SUBDIVISION OF PART OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10, FAST AF.THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN TdT OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUARY 4, 1965, AS DOCUMENT NUMBER

2194151,

Permanent Tax No. 02-26-306-0D4]

2180 Davis Court iqlhing Meadows

which has the address of
Street Tiey
Illinois 60008 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royaltiea, mineral,
oil and gas clghts and profits, water rights and stock and all fixtures now or
hereaftar a part of the property. All replacements and additfons shall alsc be
covered by this Security Instrument. All of the foregoing is referred to in

this Security Instrument as the "Property.”
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BORROWER uEmQhat E‘row T Aalﬁlul ¥ sélised of the estate hereby -

conveyaed and has the right to wmortgage, warrant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrvants and will defend generally the title to the Property against all clains

and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges, Borrower shall
promptly pay when due the principal of and Interest on the debt evidenced by the
Agreement and any late charges due under the Agreement.

2. Application of Payments., Unless applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mertgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal

due.

3. Pricor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall

perform all of Borrower's obligations under any mortgage, deed of trust or other
gsecurity agreement with a lien which has priority over this Security Instrument,
includins Yorrower's covenants to make payments when due, Borrower shall pay or
cause to v, pald all taxes, assessments and other charges, fines and impositions
attributatie~to the Property which may attain a priority over this Security
Ingtrument anu - leasehold payments or ground rents, if any.

4, Hazs.d Insurance. Borrower shall keep the improvements now existing or
hereafter erect¢d on the Property insured against loss by fire, hazards included
within the term “ext-nded coverage' and any other hazards for which Lender
requires insurance. /This insurance shall be maintained in the amounts and for
the periods that Lerler requires. The insurance carrier providing the insurance
ghall he chosen by Borrowzr subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause, Lender shall have the right to hold the
policies and renewals thereof,/ subject to the terms of any mortgage, deed of
trust or other security agreemenc with a lien which has priority over this
Security Instrument. If Lender iessfires, Borrower shall pronptly give to Lender
all receipts of paid premiums and renew=al notices. 1In the event of loss,
Borrower shall give prompt notice to che insurance carrier and Lender, Lender
may make proof of loss if not made pro=pily by Borrower.

Unless Lender and Borrower otherwise rgree in writing,
shall be applied to restoration or repair of the Property damaged, if the
restoration or repajir 1is economically feasitie and Lender's security is not
leggened, If the restoration or repair is not ¢conomically feasible or Lender's
security would be lessened, the insurance proce’ds shall be applied to the suns
secured by this Security Instrument, whether or no” then due, with any excess
paid to Borrower, If Borrower abandons the Proper:y, or does not answer within
30 days a notice from Lender that the insurance carriec has offered to settle a
claim, then Lender may collect the insurance proceeds.. Zarder may use the
proceeds to repair or restore the Property or to pay sums eecured by this
Security Instument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due datc ol . the monthly
payments referred to in paragraph 1 or change the amount of the puiyients. If
under paragraph 18 the Property is acquired by Lender, Borrower's ‘r’yht to any
ingurance policies and proceeds resulting from damage to the property nrior to
the acquisition shall pass to Lender to the extent of the sums sccured Yy this
Security Instrument immediately prior to the acquisition.

5, Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deterlorate or commit waste, If this Securicty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

6, Protection of Lender'as Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, Ffar condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph Lender does not have to do

80,
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additional debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payable, with
interest, uponr notice from Lender to Borrower requesting payment.

7. 1Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property, Lender shall give Borrower notice at the time of
or prior to aan inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has prlority over cthis
Security Instrument.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paild to Borrower. In the event of a partial taking of the
Property,. unless Borrower and Lender otherwise agree in writing, the suus
secured Ay 'this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums
secured lmmediately beFore the taking, divided by (b) the fair market value of
the Property-iicediately before the taking. Any balance shall be pald to
Borrower.,

If the Projerty is abandoned by Borrower, or 1f, after a notice by Lender
to Borrower that “he condemnor offers to make an award or settle a claim for
damages, Borrower fafls to respond to Lender within 30 days after the date the
notice is given, Leuder is authorized to collect and apply the proceads, at tts
option, either to restara:fecn or cepalr of the Property or the sums aecured by
this Security Instrument . whether or not then due.

Unless Lender and Borrowel otherwise agree Iin writing, any application of
proceeds to principal shall nnr.extend or postpone the due date of the monthly
payments referred to in paragrara .l or change the amount of such payments.

9. Borrower Not Released; [Forrearance By Lender Not a Waiver. Extengion

of the time For payment of the sums secured by this Security Instrument granted
by Lender to any successor in interest-of Borrower shall not operate to release
the liability of the original Borrowe: ov Borrower's successors 1ln iInterest.
Lender shall not be required to commence proceedings against any successor in

interest or refuse to extend time Ffor payaint of the sums secured by this
Security Instrument by reason of any demand/made by the original Barrower or
Borrower's successors in Ilnterest., Any forbertince by Lender in exercisging any
right or remedy shall not be a waiver of or preclude the exercise of any right
or ramedy,

10. Successors and Assigns Bound; Joint and S:ve sl Liability; Co-signer.
The covenants and agreements of this Security Instremcnt shall bind and benefit
the sucessors and assigns of Lender and Borrower, sub/ect to the provisions of
paragraph 16, Borrower's covenants and agreements shai) bu joint and several.
Any Borrower who co-signs this Security Instrument but dces ot execute the
Agrecement: (a) is co—signing this Security Instrument ocaly ©¢ wortgasge, grant
and convey that Borrower's interest in the Property under tlic terms of this
Security Instrument; (b) 1s not personally obligated to pay the sums secured by
this Security Instrument; and (c¢) agrees that Lender and any otnzc 8@nrrower may
agree to extend, modify, forbear or make any accommodations with cegerd to the
terms of this Security Instrument or the Agreement without that BRori¢wur's
congent,

11. Loan Charges. If the loan secured by this Security Instrumenc- is
subject ro a law which sets maximum loan charges, and that law 1s finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be veduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrouwer
which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower, T[f a refund reduces principal, the
reducticons will he traated as a partial prepayment wilthout any prepayment
charge.

12, Legislation Affecting Lender's Rights. If enactmeat or expiraction of
applicable laws has the effect of rendering any provision of the Agreement oc
this Securtry Instrument unenforceable according to its terms, Lender, at its
option, may vequire immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 18, 1If
Lender exercises this option, Lender shall take the steps specified in the

second papragraph of paragraph 16.




s, ok NQERIGIAL S QR Y se |
y delivering it or by mailing it by first class mail

Instrument shall be given v
unless spplicable law requires uvse of another methad., The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice
to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this
patragraph.

14, Governing Law; Severability. This Security Instrument shall be
govarned by federal law and the law of the jurisdiction in which the Property 1is
located., In the event that any provision or clause of this Security Instrument
or the Agreement conflict with applicable law, such conflict shall not affect
other provisione of this Security Instrumen! or the Agreement which can be given
effect without the couflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

15. Barrower's Copy. Borrower shall be given one conformed copy of the
Agreement and this Security Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all
or any part of the Property or any interest in it is sold or transferred (or if
a benefj_isl interest in Borrower 1ia sold or transferred and Borrower is not a
natural perzon) without Lender's prior written consent, Lender may, at its
opticn, requive immediste payment in full of all sums secured by this Security
Instrument. ~doyvever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of
acceleration. The r_otice shall provide a period of not less than 30 days from
the date the notice /g .delivered or mailed within which Borrower must pay all
sums secuted by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any rewedies permitced
by this Security Instrumeit without further notice or demand on Borrower,

17, Borrower's Right t Ruinstate., If Borrower meets certain conditions,
Borrowar shall have the right £2 have enforcement of this Security Instrument
discontinued at any time prior ro the earlier of: (a) 5 days (or such other
period as applicable law may specify for relnstcatement) before sale of the
Property pursuant to any power of .zaie contained in this Security Instrument;
{(b) entry of a judgment enforcing thigs lecurity Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Agreement nsfd no acceleration occurred; (b) cures
any default of any other covenants or agrziments; {(c) pays all expenses incurred
in enforecing this Security Instrument, inclaling, but not limited to, reasonabhle
attorney's fees; and (d) takes such actlion as /f4nder may reasonably require to
assure that the lien of this Securiry Instrumdn’., lender's rights in the
Property and Borrower's obligation to pay the zums secured by this Security
Instrument shall continue unchanged, Upon reinstacemant by Borrower, this
Security Instrument and the obligations secured heuvsby shall remain fully
effective as 1f no acceleration had occurred, Howeve!, this right to reinstate
shall not apply in the case of acceleration under paragrara 12 or 15,

18, Acceleration; Remedied. Lender shall sive noti<« to Borrower prior to
acceleration following Borrower's breach of any covenant or (agreement {n this
Security Inatrument (but not prior to acceleration under pacugrashs 12 and 16
unless applicable law provides otherwise). The notice shall sbecify: (a) the
default; (b) the action required to cure the defaulr; (¢) a dar=, ot less than
30 days from the date the notice is given to Berrower, by which tns Adefault oust
be cured; and (d) that failure to cure the default on or before the date
gspecified in the notice may result In acceleration of the sums secur=d by this
Security Instrument, foreclosure by judicial proceeding and sale of tlie
Property. The notice shall further inform Rorrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaulr or any other defense of Borrower to acceleratian and

If the default {s not cured on or before the date gpecified in the
suns

or

foreclosuyre,
notice, Lender at its option may require immediate payment in full of all

secured by this Security Instrument without further Jemand and may foreclese
this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedfes provided in this

-« PATAgraph, including, but not limited to, reasonable atrorneys' fees and cost of
wtitle evidence,
g} 19, Lender in Possession. Upon acceleration under paragraph 13 or
abandonnment of the Property and at any time prior to the expiration of any
period of redemption following Judicifal sale, Lender (in person, bv agent or by
judicially appointed receiver) shall be entirled to enter upon, take npossession
of and manage the property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied
Eirst to payment of the costs of management of cthe Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this

Security Instrument.
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20. R_elifAJ NOEFOI’GIAL& Q®P¥Cbrity Instrument,

Lender shall release this Security Instrument without charge to Borrower,

Borrower shall pay any recordation costs.

21. Waiver of Homestead, Borrower walves all right of homestead exemption
in the Property.

22, Future Advances.
loan and shall secure not only presently existing indebtedness
Agreement, but alse future advances, whether such advances are obligatory or to
be made at the option of the Lender, or otherwise, to the same extent as if such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of this Mortgage
and although there may be no indebtedness secured hereby outstanding at the time
any advance i1s made. The lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of 1its
filing for record in the recorder's or registrar's office of the county in which
the Property is located. The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpald balance of
indebtedness secured hereby at any one time outstanding shall not exceed the
principal sum set forth hereinabove, plus interest theteon and any disbursements
made for poyment of taxes, speclal asgsessments, lnsurance on the Property and
interest v~ such disbhutsements. This Mortgage shall be valid and have priority
over all supsequent liens and encumbrances, including statutory liens, excepting
solely taxe: £nd assessments levied on the Property.

This Mortgage 1is given to secure a revolving credit
under the

BY SIGNING BELOY:; Boriower accepts and agrees to the terms and covenants
contained in thilis Secur’cy Instrument.

Borrower
Robert E. Picha

Coduots A R o M

er/ BorroWwer
dith A. Picha

e
State of T114n018 evere oGS ieiversensasiies, County ss:

I, ..lAJ*L~LLfn%L..F};.:7'VﬁL’erww......,,....., a Notary Publfic in and

for sald county and state, do hereby certify that /K$Jk%Q$171.....‘..91*(?....

REPAY: SRS NV < ....ﬁ' ’O/( /fﬁ//./'fé.fl;’./’.{.ﬁ'. personally known to me Lo be

.-cn-.-ooo *r e ne s

same person(s) whose name{s) .......!ftﬁﬂin............... svhgcrihed to the

foregoing instrument, appeared before me this day in person, aclacwedged that
v

onco-o-oa‘]’.- he c-anlinnu signed and delivered the gald instrumen. 3

.........ij\¢ﬂ.{;... free and voluntary act, for the uses and purpores herein

get forth.

Given under my hand and official seal, this ceendtid L., day of

Jgp?llllll.llllibg lg .OQQ..I.QU’I"

My Commission explres: P AR IS C};l

.z/ éfé?f????...gj..T:%;%u4~_ﬂu

Notary Public

THIS EINSTRUMENT WAS PREPARED BY
4901 W, Trving Park Rd.
Chicage IL 60641

D N A N R I I IO B I R AR S B RN B B N B

Address

Arlene F, Strack

L N I N N NN N RN NN

Name
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