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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

250, .E. ROOSEVELT RD.

WHEATON, IL 60187

{Space Above This Line For Rerording Datal

MORTGAGE

THIS MORTGAQE (Q“Se urity lmtrumcm is glven on JUNE..1Q,
1988, The me gﬁrh ERT. e GOLDBERG. . AND GERY.. T n GQLDB.F.RG...BALMFLQR!:. ..............

EVEH RRIED. PE SQNS (“l]urrm\ur") This Security Tnstrument iy given to . MILAmaricn,
. which s orgnnlnd ti) cxlsnng

B
'vdo ni vi m‘ ) A1) moc.l tiun
- f ‘f’ﬂ “ 6 é\ ......... 3 oF AHER ICA |.}ml Wlllm: mlth:;:“ i\ .....................................................
“D' 2 WHEATON L 5018 .......................................................... (*'Lender™).
Borrowet owos Lender the sineipal sum of ONE. HUNDRED, THOUSAND. OE HUNBRED A8, #7400, e
Dollars (U.S. $....100.,.180..0.0..). ‘This debt Is evidenced by Borrower's note
dated the sutme dute ns this Securay lnstrument ("*Note”). which pruv:du for monthly puyments, with the Tull debt, if not

poid enrlier, due and payable on 2ULY..1,..2018 This Security Insteument
secures to Lender: (u) the repuyment of the dcbt evidenced by the Note, with interest, anc all renewnls, extensions und

modifications; (b) the payment of nll G r sams, with interest, ndvanced under pnrugrnph 7 10 protect the security vl this
Seccurity Instrument; and (o) the perfornzace of Horrower's covenants und agreements utder this Sceurity Instrument abd

the Note, !‘ur thls purpuw I!urrnwcr does horevy martgnge, grunt and convey to Lender the following described property
loeated in . LLQOK County, thinols:

LOT 75 IN ROBBINS MEADOW LAR¢ UNIT NUMBER 1, BEING A SUBDIVISION IN THE
NORTH HALF OF THE SOUTH EAST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
REGISTERED AS DOCUMENT NUMBER 14831¢6, IN COOK COUNTY, ILLINOIS.

09=-13~-408-0U8

s TE cumy osoer 2 C — 20 @ 8/

MORTON GROVE

{Struet) [City)

("Property Address”);
[{ip Code)

TOGETHER WITHL all the improvements now or hereafler erected on the property, and nll easements, rights,
appurtennnces, rents, rovalties, mineral, oif and gas rights and profits, water rights and stock gnd all fixiures now or
herealter & part of the property. All replocements nnd sdditions shall ulso be covered by this Security Instrument. Allofthe
furegoing is refer :cd (o in this Security Instrument as the “Property.”

BORROWE R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right 1o

mortguge, grunt and convey the Praperty and that the Property is unencumbered, except for encumbrances ol record,
Borrower wurranis and will defend generndly the title to the Property against abl claims und dempnds, subject to any

encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
ILYIN

800093
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I Lender reguired mortgage insurance as o condition of making the loan sccured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect unti! such time us the requirement for the
insurunce terminatey in secordance with Borrower's und Lendet's writteh ngreement or applicable law.,

8, Inspection, Lender or its agent muy make rensonable entries upon and inspections of the Property. Lender
shall give Boreawer notice at the time of or prior to sn inspection specifying reasonnble cuuse for the Inspection.

9. Condemnation. ‘The proceeds of uny award or claim for dnmages, direct or conseguential, in connection with
any condemnution or other tuking of any puart of the Property, or for conveyanee in lieu of condemnation, nre hereby
assigned und shall be puid to Lender.

n the event of a total tuking of the Property, thie proceeds shall be applied to the sums secured by this Security
Instrument, whether or tot then due, with any excess poid to Borrower, In the event of a partial tnking of the Property,
unlesy Boreower and Lender otherwise ugree (n writing, the sumis secured by this Scecueity Lustrument shall be reduced by
the amount of the procecds multiplied by the following fraction: () the total amount of the sums secured immedintely
before the tuking, divided by (b) the lair market value of the Property immediately before the taking. Any balunce xhall be
paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an awnrd or settle o ¢laim for dsmuges, Borrower luils to respond to Lenader within JO days nfter the dute the notlee iy
given, Lender is wochorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seceied by thix Securily Instrument, whether or not then due,

Unless Lendri and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due duteol the monthily payments celerred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower >« Released; Forbearunce By Lender Not a Walver,  Extension of the time lor payment or
modillcution of amortiZetivr of the sums secured by this Security Insteament grasted by Lender to any succuessor in
Interest of Borrower shall novoperate 1o relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shull not be required {o sommetice proceedings against uny successor (n itterest or refuse to extend time for
payment or olherwise modify antor izntion of the sums secured by this Securily [nstrument by reuson of uny demand ninde
by the vriginal Borrower or Borrarier's suceessors in interest. Any forbearnncee by Lender in exercising any right ot remedy
shall not be 0 walver of or preciude the cxoreise of nhy right or remedy.

tl, Succossors und Assigns Bouas; Joint und Severad Linbilltyy Cossigners.  The covenanty und agreementy of
this Security fustrument shall bind and béneit e suceessors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Barcower's covenanis and egree nents shall be joint and severnl. Any Borrower who co-signs this Security
Lustrutaent but does not execude the Note: (a) s caslgning this Seeurity Instrument only to mortgnge, grait and convey
thut Borrower's interest in the Property under the fertny of this Security Instrument; (b) is not personally obligated Lo poy
the sums secured by thiy Security Instruntent; and (¢ ogrees that Lender and any other Borrower may agree Lo exlend,
modily, forbear or muke any accommodations withireansd to the teems of this Security Instrument or the Note withoul
that Bortowet's consent.

12, Loon Chargoes. If the toan secured by this Security Instrument Is subject to o law which sets maximum lonn
charges, und that luw is finally interpreted so that the 1atereat or other loan charges collected or 10 be collectixd In
connection with the tonn exceed the permitted limits, then: (a) nny such loan charge shull be reduced by the nmount
necessuty (o reduce the charge to the permitted Bmit and (b) any'sums already collected froms Borrower which exceeded
permitied limbty will be refunded to Borrower. Lender may chouee 26 make this refund by reducing the prineipul owed
under the Note or by muking n direet puyment to Borrower, I o refune/reduces prineipal, the reduction wiil be trented us o
partial prepayment without any prepayment charge under the Note,

13, Legislution Affecting Lender's Rights, I ensctment wr/cxpiention of applicable lnws has the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforceable uechrding (o its terms, Lender, at ity option,
mny reguire immediate payment in fall of all sums secured by this Sccurity Instiument und may invoke any remedies
permnt-:c: bty."m\rngruph 19, If Lender exercises titis aption, Lender shall nke theat-an specified in the seconsd puragraph of

nragraph 17,
P 14, Noticos,  Any hotice to Borrower provided foe tir this Secuelty Instruneat »all be given by dellvering it or by
mailing it by first closs mail unless applicable lnw requires use of another method. “le notice shall be directed 10 the
Property Address or any other nddress Borrower designntes by notice to Lender. Any notice to Lender shal) be given by
Arst cluss madl 1o Lender's addresy stnted herein or nny other nddress Lender designntes by netice to Borrower. Any notice
provided for in this Security Instrument shall be deemsd to huve been given (o Borrower or Lender when glven ay provided
In this paragraph,

18, Governing Lawi Soverabllity, This Security Instrument shull be governed by federul lav and the law of the
Jurlsdiction in which the Property Is locuted. In the event that any provision or cluuse of this Security/fastruinent or the
Note conflicts with applicable law, such conflict shall not nlfect other provisions of this Security fnstriment or (he Note
which can be given effect withoui the conflieting provision. To this end the provisions of this Security Instrorient and the
Note urc declared to be severable.

16. Borrawer's Copy, Horrower shall be glven one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or u Benoticinl Interest in Borrower, 11 oll or any purt of the Properiy or any
finterest in it is soid or transferred Cor ifu beneficial interes! in Dorrower is sold or transferred und Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums
secured by this Seeurity fnstrument. However, this optfon shall ot be exercised by Lender i exerclse is prohibited by
federul lnw as of Lhe date of this Securily [nstrument.

If Lender exercives this option, Lender shall give Borrower notice of ueceletation. The notice shall provide a period
of not Jeas than 3O days from the date the notice Iy delivered or mailed within which Borrower must puy nl sums secured by
this Sceurity Instrument. If Barrower fails 10 puy these sums prior to the expiration of this period, Lender mny invoke gny
remedios permitted by this Sceurity Instrument without further notlee or demnnd on Borrower,

18. Borrower's Right to Roeinstate.  1f Borrower meets certain conditions, Borrower shafl have the right (o have
enforcement of this Securily Instrument discontinued at any time prior to the carlier ol (n) 5 duys (or such other period us
applicable law may specily lor reinstatement) before sule of the Property pursuant to any power ol sale contained in this
Security tnsteument; or (b) entry of a judgment enloreing this Security nstruinent. Those condltions are that Borrower:
() pays Lender all sums which then would be due under thiy Security Instrument and the Note hnd no neceleration
occurred; (b) cures any detualt of any other covenants ur ngreements; (¢) pnys ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble attorneys' fees; and (d) takes such setion us Lender may
reasoinubly requite to assure that the len of this Securily Instrument, Lender's rights in the Property and Borrower's
obligntion to puy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security [nstrument mui the obligotions secured hereby shall remain fully efiective ns if no seeeleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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