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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENTTO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (hergin “Mortgage’) is mads by and among

EMILY ROSELAND, DIVORCED AND NOT SINCE REMARRIED
3118 W, CARMEN AVE., CHICAGO, IL 60625

(hersin “Borrower"), and MERITOR CREDIT CORPORATION whose address is 11311 CORNELL PARK DRIVE,

Borrower, in consideration of the iIndebtedness hse[rjs{tr;gcil[;g.og}an%;ysprgahilnbif\gﬁs’nngIéonvwa.&v?u%r&r%a and morigages unio Lender and Lender's

successors and assigns, the following described properties located in the CITY of _CHICAGO
County of COOK State of lllinois: TAX#: 13-12-302-007

THE WEST 3 1/3 FEET OF LOT FIVE (5) AND ALL OF LOT SIX (6) IN W. F. KAISER AND CO.'S
SYUBDIVISION OF BLOCK ONE (1) IN W. I'. KAISER AND CO.'S 3RD ALBANY PARK SUBDIVISIONW

OF BLOCKS THIRTEEN (13) AND THAT PART OF BLOCK FOUR (4) LYING SOUTH OF CENTRE LINE

OF THE NORTH BRANCH OF CHLCAGO RIVER IN JACKSUN'S SUBDIVISION OF THE SOUTH EAST

QUARTER (1/4) OF SECTION 11, AND THE SOUTHWEST QUARTER (1/4) OF SECTION 12,

TOWNSHIP 40\ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS

which has the address o 3118/, CARMEN AVE., CHICAGO, IL 60625
MNinois therem “Property Address™)

({herein "Lander").

10 HAVE AND TO HOLD s'ich property unto Lender and Lendeor's successors and assigns, foraver, togather with all the improvemenis now of herealtar
erected on the prom.rty. ang all sazemants, nighls, appurienances alter-acquired litle or reversion in and 12 Ihe beds of ways, slraets, avenues and allays
Lukigct however 10 the ignts and autnonties given herein to Lander 1o collect and apply such rents), royalties, mineral,
and water slock. insurance and condemnation procoeds, and all fixtures now or herealter attached to the
10ns thereto. shall be deemed o be and semain a part of the property covered by (his Mortgage, and
all of the foregang. logethar with sad/arorurty {of the leasehald estate if this Mortgage is on a leasehold) ate herginatler referred to as the "Property’ . as
10 any property which does not conshtula a/ixture (as such lerm s defined in the Unitorm Commercial Code) (UCC). this Morlgage 15 horeby daamed (o
be. as well. a Security Agreement under th>JCC for the purrrose ol creating a secutity rnierest in such Property. which Borrowar hereby grants to Lender

as Secured Party (as such term is defined in the 2CC):

1o Secure to Lender on condition ol the repave.eit of the REVOLVING LINE OF CREDIT indeblodness ewidenced by a Line of Credit Agreemenl, Note
and Drsclosure {“Agreament ) ol even date herewitt! in the maxim:m pranicijai sum ol us S,_.._S.l-_x 000.00 of 30 much thergol A5 may be advanced
and outstanding. wih nterest thereon. prowding lor monthly insialiments of interest, with the pnncipal balance ot 1ne indebledness, it nol soonor pard or
required 10 be paid. due and payable 15 years from tha cate thereol. the payment of all other sums, wilh interast therecn, advanced in accordance horewith
10 protect the securnty of this Mortgage, and the performance o the covenants and agreemonts ol Barrower contamned herain and i the Agreemant This
Mortgage permits and secures, futura advances which have the, pagedy ol the anginal advanze All advancas will bo moade within 20 years of the date ol this

adjormng the Property. and reais !
ol and gas nghts an 1 prolits, water v er rights,
property. all of which, including repiacerapls and add

’—-’

Morigage
Notwithernding anylhing to the contrary heeein. the Propeny skallinclude all of Borrowar's night. kila. and interest in and to the real properly descnbed

above, whetber such nght, title, and rerestis acqueed before or aile, oxecution of this Morigage. Specilically. and withoul lmnitation of the foregang, of thus
Mortgage i1s qven with respect to a leasehold estate held by Borrowet, and oo rower subsequenlly acquires a fee intarest in the reai property, the lign of this
Mortgage shall altach to and iclude the fee interest acquired by Borroyrer.

Borrower covenants that Borrower 1s the lawlul owner of the estale in la~~ hosaby conveyed and has the nght lo grant, convey and morigage the Properly,

and thal the Praperty is unencumbered excepl for encumbrances of record. (3or ower covenants that Borrower warrants and will defend genarally the title “
la the Propuerty aganst all claims and demands, subject to encumbrances of rocur Botrower covenanis that Bortower will nailher take nor permn any aclion ';.-
to parbtion or subdivide the Property or otherwise change the legat descrniplion »Lhe Property or any part thereol, or change in any way the condilion of 0
1

uile of the Propenty o any pan thereot
Borrower acknowledgas that the Agreement calls for a 'vanabie inlergst rate,” anr” (bl the Lender may, prior 1o the expiration of the term of the Agree-
menl cancel future advances there.nder andior require rapayment of the culstanding Lalz nce under the Agreement. In this iegard, the Agreament provi- ol
s1ons set lorth verbatim below telate 1o the vanable interest cate and the Lender's option 1nr-que fepayment pnos 1o expiration of the term of tho Agreemani ~
or 1o cancel lutdre advances lor raasons other 1han dedaull by the Borrower o
The paraspaph of the Line of Credit Agreement. Note and Dlsclosyre entdled "FINANCE CHAF.GE" provides as lollows | 2>
FINANCE CHARGE. We wiil charge aoneimeonly $ N/A Ornigiration Fes. We will also charge a Daily Rate which
will be adjusted as descnbed below. We will multiply the Daily Rate by the Average Daily Balancy an 3 the number ol days in the billing period to
determine the FINANCE CHARGE for each month. We calculate the Average Daily Balance by aduiny t'ia balances outsianding ai the ond of each
day during the billing penod and dividing that amount by tha tatal number of days in tha billing pec.od /che batances gutstanding at tha end of
each day reflect transachions charged and paymenis received during that day. They do not include any unpuid credit lile insurance charges. On
the first billing statement only, the FINANCE CHARGE will atso inciude the Origination Fee. The Originution Fae wilt not be included in the daily
palance i calculating the Average Daily Balance. Under this method of caiculating the Average Daily Bala g, there 18 no peariod in which credil
extended may be repad without incurring FINANCE CHARGE . The FINANCE CHARGE will begin, for the lirs! trg~.azction, today. The FINANCE
CHARGE will begin. tor amy, Draft advance, on the date we honor such Dralt. The Daily Rate will never be igss th anQ 917_L% (— 2K %
ANNUAL PERCENTAGE RATE) or more than _.()33425 % _% ANNUAL PERCENTAGE RATE). Othewviso, 2w Daily Rale will be tied
lo Ihe “Prime Rate™ announced irom lime 1o lime by the Wall Street Journal. Ariy changa in the DaRy Rate will be effz:th » paginning at the end
of evary _3RD_ biling period. Such change w.tl govern the periods covered by the next _3____ billing periogis). T*ie ~ew Daily Rate will be
determined by adding __%_(,%_% to the Prime Rale in effect on the 25th dnysof the month in which weryu§ oi'ang penod ends and
dividng that sum by 365. The Daily Rate for ihe periods covered by the hirst —__ bitling pericd(s) will be L2 /% Tp;norresponds to
an ANNUAL PERCENTAGE RATE OF %. Il thus box [ Y is checked. the lollowing disclosure in brackets applies: [T e - .tiat Daily Rate
a%ilﬁd}.ml. PERCENTAGE RATE are not tied to this loarmula. if they were, the Daily Rate lor the lirst —_ 3 billing pariod(s) would be
00137 a5 This carcesponds to an ANNUAL PERCENTAGE RATE OF 1L.00__ .| The Daily Rate wil not be changed more than
e NLA O L_pgt,q,,_% per yearj at any one ime. Anincrease in the Daily Rate may increase the monihly paymen. If the lerm "Prime Rate"
comes lo have a differont meaning than it does today o if it is no longer announced by the Wall Sireel Journal, we have the right to select a com-

parable incex to determine the Daily Rate.
The paragraph of the Line of Credit Agreement. Note and Disclosure entitiod “CONOITIONS" provides in ils enticaly as ollows:
CONDITIONS We will not be obhigated lo make an advance to you il at the time you reques! an advance

(a) we are aware that you are nol regularly and consistently racewing ar expecting o continue 10 receive a monthly income equal 10 or groater
than the monthly income._ il any, thatl you are now recetving. or

(D) we are aware that you have not maintained the insurance on the secured real property as required by cur Mortgage or if we receivo written
nofice of a delinquency, or that a Notice of Default has been recorded, on any encumbrance senior 10 our Mortgage. or

(C) we are aware that laws or regutations which exist or are enacted by |he fedesal ar stale government of cauft decisions are rendered that pro-
hibit us from making such advances Gt seivicing the Agreement or gthernwise wnpa aut nights hereunder

Our abhgation lo make advances to you will torminate and your Line of Credit will torminate if at any ime dunng tho term ol this Agreament.

{a) we learn that any of you ara subject lo bankruplcy proceedings: or

{b) you are forty-hve or more days del:nquent in the making of any payment dug to us hergunder; or

{c) we learn thal you do not then own the secured real property, or thal the properly has been materially destroyed; or

{d) wa learn that a3 Notice of Federai o1 State Tax Lien has been hited tor record against 1he secured {eal property or that any statutory lien super-
1or 10 our Mortgage has been liled for record aganst the secured roal property, or

(e) we have received a wrillen request from any ol you 1o close or rostrict your Line of Credit account; or

{1) we have given you sixty days prore writtan ngtice of our etection 10 ternunale yout Line of Credit: or

(g} we learn that any representation of warranty made by you. as required by this Agreemant, was laise at the time it was made.

COVENANTS: Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shalt promplly pay when due, in accordance with the terms of the Agreemen, the ptincipal
and inlerest on the indebtedness evidenced by the Agreemenl. together with any lale charges or other charges imposod under the Agraemeni

7ER - LB

N
\u
=3
<




UNOFFICIAL COPY

24. TAXES. in the aven! uf the passage alter Ihe date of the Mortpage ol any law changing in any way the laws now:n lorce for the taxahion o' Morigages,
or dedls secured ihereby, of the mManner of operanon ol such 1axes. so 8% 10 aflect the interest of Lender, then and » Suct. event Bortowet shall pay the full

amount ol such 1ax0s

25. WAIVER OF STATUTORY RIGHTS. Borrower shall nol and will not apply 1ot of avail iisoll of any homaesliad, aplraisement, valuauon. tegemplion.
stay, extansion, of exemplion faws. or auy so-called “moratonium laws.” now exisling o1 heraaflar enacted. 0 order 1o PIEevent ot lunder the enforcement of
foraclosure ol this Mortgage, but haweby waives the benefii ol such laws Borrowet. fol itseif and ait who may cliwm through ot under 1L, waives any and alt
right 1o hava 1he Property and astales compessing the property marshalied upon any forecfosure of han herepl pnd agrees 1hat any coun having junsdiction
16 loraclose such hen may order the Propenty sold as an entirely Borrower hereby warves any and all ighis of redemplion from sale under any order of décree
of foraciosure, pursuant to righls heiein granted. on behall of the Morigagor and each and every pprson acquining any intetest in of lilke lo the Proverly de-
scnbad heren subsoquent 1o the date of this Morigage, and on bahaif of all nther persons Ip 1he extent petmitted by finois law

26. EXPENSE OF LITIGATION. in any suil 10 lofeciose Lhe lino of this Mortgage or enforce any other iemedy of the Lender under this Motigage of the
Agreement, therg shall be aliowsd and included., as adcional indebtedness i the judgment or dectee. all expenditures and exp.enses which may be paud
or incurred by o on behall of Borrower for atloineys’ feas, apprasers’ fees, oullays for documeniary and exper evidence stenographers’ charges.
publicalion cOsts. Survay casts, and cosls {which may be eshmated as fo dems 10 be expended alter anity of the decree) of procuring alt sbstracts of nille.
title searches and examinahions, hile nsurance policies, Torrens certiieates. and similar data and assurances with respect (6 tdle as Lender may deem
reasonably necessary esher 10 prosecule such suil o 10 evidence lo bidosrs at any sale which may be had pursuant (o such decree the True condiion of
the 1ille o or value of the Property. All expendilures and expanses of the nalure inthis paragraph mentioned. and such expenses andiees as may be incured
10 tha proteclion ol sakl Property and the maintenance of the hen of thi Morigage. including the fees of any aflurney employed by Lender in any higation
of proceeding allecting this Morigage. the Agreement or the Propaity of in preparalion (or the commaeancement or delense of any proceeding of threaleneg
suil of proceeding, shall be immediately dué and payable by Borrower. with inlorest thereon al the defaull inlercst 1a1e

27. CAPTIONS. The captions of this Mortgagc are for convemence and relerence only Thay in no way define, il Gf desctbe o SCope 01 intent of
this Morigage Inihis M. 1goge. wheneve! the coniexd so requies, the mascubine gender includes the ieminine andior neuter. and the singular numbern.

cludes the plural
28. CONFORMITY WI” AL AW. Lander and Bortowet infend thesr relalionshipio conlorm ta the definition of “revolving credit” set torthin Hhnoss Revised

Statutes. Chapter 17, paragresh ¢ 405
IN WITNESS WHEREGF, Borro @t ¥ as execufed itus Morlgage / .

-
Copteecl @(ﬂ«oﬂm  6/6/88.
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STATE OF ILLINDIS }
)
COUNTYOf __COCK .}
JUNE w88

Gl o ._.._ocayof ___ .

The 1o1egoing Insirument was acknowledged pefcie me this | e
by _ DMLY ROBEL AN, 33 ¢ SANCE REMAIED,
[7
o~ rOFFICIAL

SANDRA WISNIEWSKI y /i .
. Notary Public, State of (iiinois wyﬁl._f_{.‘e(k ETaNIe

¢ My Commission Expires 6/15/91 Ny Pubiie

P

My Commussicn Expiras

This instrumant prepared by:
MERTTOR (RFDIT QORP, 11311 CORNELL PARK DRIVE, SUITE 400, CINCINNATL (5 45242 TIA

Altorney
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13. BORROWER'S COPY. Bortower shall be furnished a conformed copy ol the Agreementand of this Mortgage at the time ol exacution or aftar recorda-
tion hereo!

14. REMEDIES CUMULATIVE. Lender may exercise all of the nghts and ramedies provided in this Morgage and in the Agreement or which may be
available to Lender by Jaw. and all such rights and remedies shall be cumulative and concurrent, and may be pursued singly, successively or together, at

Lender's sole discretion. and may be exercised as olten as occasion therglor shall occur.

15. EVENTS OF DEFAULT
a Nolice and Grace Period An Evant of Defauit will occur hersunder upon the expirativit of the applicable grace period, il any, afte; Lender gives written
notice 1o Borrower of Borrower's braach or viclation of Borrower's covenants under the Agreement and upon Borrower’s ailure ta cure such breach or vipla-
ton, and to previde Lender. during that grace period, if any, wilh evidence reasonably salisfactory to it of such cure. In each case, the grace period bogins
1o run on the day after Lhe notice s given, and oxpires at 11:59 p.m., Central time. on 1he las! day of the period. | there is no grace period applicable to a
particular breach or wiolation. the Event of Default will occur hereunder upon he giving oi the above notice. Such nolice shall be given to Borrowear in accord-
ance with paragraph 11 hergof and sha conlain the following informat.on (1) the nature of 1he Borrower's breach or vioiation; (2} the action, il any, required
or permitted o cure such breach or violation; {3} the applicablg grace penod, il any, during which such breach or violation must be cured; and (4) whether
tanure to cure such breach or violation within the specified grace period, it anty, will result in acceleration of the sums secured bythis Mortgagée and the poten.
nal foreclosure ol this Mortgage The notice shalf further inform Borrower ol the right, if any. under applicable |aw, to reinstale his revolving line of credit under

this Mongage aller acceieranon.
b Events of Default Setiarth balow is a list of evenis which, upon the lapse of the applicable grace period, if any, will constitute Events of Detaul. (Apphi-

cable grace periods are set forth parenthetically afier each avent.) The events are: (1) Barrower fails io pay when dué any amounts duse under the Agreemeont
or 1hss Morigage (thirty (30) day grace penoq), (2) Borrower fails to keep the covenants and other promises made in the Agraement (no grace penod): (J)
Lender recevos actual knowiedge that Borrower omittad material information «n Borrower's credit applicalion { no grace period) or made any false or mis-
leading Statemenlts on Borrower s cradit applicalion {no grace perind), (4) Borrower dies or changes his or her marital status and transfars Borrower's interest
i the Proparty 1o scmenna who esther (i} 1s not also a signatory of Lhe Agreement {no grace period}. of {ti} is & signalory of the Agreement # such transter,
in Lender's reasonab!e jud)jment. matenally impairs the secunty for the ting ¢l cred:t described in the Agraemaent (n0 grace petiod}; (5) Borrower hites for
bankrupley. o bankruptcy placeedings are instituted agamst Borrower and nol dismissed within sixty {60) calendar days. under any provision of any siate
or tedaral bankruplcy law/n e’7zct at the tme of liing (no grace period): (6) Borrowar makes an assignmenl for Lthe banefit of his or her credilors, becomes
insolvent or bacamas unabll: to. neel his or her obligattons generally as they become due (no grace periad); (7) Borrowsr fusther encumbers the Property,
or sullers a ign, cla:m of ien Gr #/iIcumbrance against the Property (thidly (30} day grace peried in which 10 remove the lign, claim of lien or encumbrance);
(8) Bortower delaults or an acton .o i12d alleging a defauit under any credil insirumeni or morigage avidencing of securing an abligation of Borrowar with
priotity in nght of payment over the [ na it credit described in the Agreement or whose lien has or appears 1o have any priority over the lien hereol [no grace
pernod). or any other credHder of BorrossarLiampts Lo (or actually does) setze or obtain a whitof attachment against the Propeny (no grace pariod), (9) Borrower

he Agraemenl of this Mortgage not otherwise speciliod in this paragraph 15 (1en (10) day grace period, unless

fauls 10 keep any other covenant comaired i
the failure 1S by its nalure nol curable, in (vhizh rase no grace period or, i another grace panod is specified 1n the Agreement or this Mortgago that grace

period shat prevail)

16. TRANSFER OF THE PROPERTY. Il the or.ower, of beneficiary of a Trust, o any. sels, conveys. assigns of lransiers, or promiges or conlracls 10
sell, convey. assign or transfor, allar any part ol 18a217,0erty of any interest therain, including ail or any part of the benelicial intesest in the Trust, i any, or
amends or lerminates any ground leases atfocting/ne Praperty. of if Title te the Property. or any direcl or indirect inlerest 1herein, is clharwise sold or
rransferred. voluntanly or snveluntanly, including withou! imi*tation sale o7 transler in any proceeding lof loreclosure or judicial sale of the Property or
venelictal interest in the Trust. if any. tn @ach case witho 1 Lender’s prior wiilien consant. Lender shall be entiled to immaedialely acceolarate the amounts
due under (he Agreemant and deciate all indebledness svoied by this Morigage to be immedately due and payable as se! forth in paragraph 17 of the
Agreement Falure 1o pay such indebladness within thirty (30) cavs after nofice to Borrower ol such acceleralion shall constilule an Event of Defaull. Any
use or attempled use by Borrowar of the revolving fina of credit av.de: ced by the Agreement alter Borrower's sale, transler, of promise 1o sefi or ransfer the
Property or any direct or iIndirect intecest tharesn, or amendment oxt<rrinaton of any ground leases alfecting the Property, shall constilute a separate Evenl

of Default

As an allernative 1o declanng all sums secured by this Morigage lo bemasadiataly due and payable. Lender mey waive ils optionlo accelerale and agree
inwnting. prior 1o close of the sale of transtar of the promise to sl or tranger, tc the transteree’s assumption of the oulslanding obligalion under the Agree-
ment onterms satistactory to Lender, subject to Leador's nght. describedin the Aoreement. to cancel further advances of accelerate the cutstanding balance
of the ine atcredit Lender's acceptance ol the iransleree’s assumption of the ¢alig ition under the Agreement shall not release Borrower from any of its obh-
gations under the Agreementand Mongage. and Borrower shiall assume (ne stais o/ tha guarantor of the Agreement until paid in jull. Borrower understands
that Lender wifl not permil the assumption of the outstanding balance under the (agruement w1 any everi and will declare the entire outstanding principal
balance plus accrued interest and olner charges due 1o be immedialely due and pay7ole (See paragraph 17 hereof). unless (i) Borrower has submitied 1o
Lender a written acknowledgemenl Irom the transferee that the transleree has receives. (7, a copy of the Agreement and Mortgage, and (b) notice ol the
amoun! ol Borrower's outslanding principal balance on the lnte of credi, (i) Borrower has sulmilled to Londer a writtan acknowledgement from Transferee
that transferee has recewed such matenal and undarsiands that Lender's secursity imerect | =%ucted by this Morlgage will remain on the Proparty uniil the
entire outstanding principal balance of Bortawer's hne ol cradil as of the date ol such sale or trars:ct of promise, plus any subsequent borrowings made
under Barrower's hne of credi belpre Lender has aclual knowledge of the sale of transler. togett as with accrued wierest and other chasges, 15 paid in ful;
(1) Borrowe! causes 1o be submitted to Lender lrom the transteres a loan apphcation as required by L andar so that Lender mav svaluate the creditworthiness
ol the ransteree as i A new 1oan ware being made 1o the lransferge. and (iv) Lender does nol, ini1s §¢’a 7pinion, oglieve thal (A) is socurily will be impaired
or (B) abreach of any promise or agreement m Lhis Morigage wil) occur or (C) such transler will permit the S ocoloration of any loan which has priarity in right
of payment over the indebledness evidenced by the Agreement Further advances on the line ol credit wit carsde as of the date of the wrilten assumplion
agreement signad by transferee and Lender The transleree and Borrower shali ratain the right to repay the 2 --sameant betorg the Due Date. in wholg or in

part. al any ime without premium or penalty

17. ACCELERATION; REMEDIES. Upon the existence of an Event of Defaull. Lender may. at 1ts sole ophion le ninate the ine, daclare alt of the sums
secured by this Mortgage 1o be immaeadiately due and payable without turther demand, and invoke any remaedies purmit'~Z by applicable law. Lander shall
be entiled o coltect all reasonable cosis and expanses incurrad in pursuing the ramedies provided in This paragraph 17,.ncluting, but not limited to, reason-

able attorneys’ lees
18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security bareundae, Borrower hareby as-

s1gn5 10 Lender the rents of the Property, provided that prior to accelaration under parageaph 17 herool or the occurrence ol zn Fvent of Default hereunder
or abandonment of the Proeprty Borrower shall have the right 1o collect and relain such rents as they become due and payallr.

Upon acceloration under paragraph 17 horeol, or abandonment, Lender, at any time without notice, in person, by agent or oy poaicially appoinied re-
cewver and withou! regard to adequacy of any securily for the indebtednass secured by this Marigage, shall be entitled 1o enter upn, +ake possession of,
and manage the Propertly, and in 1S own name sue for or colfect the rents of the Property, including those past due. All rants collecteo by Lender or the re-
ceiver shall be apphied first to paymen{ of the costs of operalion and managemen ol the Property and collection of rents, including. bul not limited to, re-
cewer's feas, premiums on receivet's bonds and reasanable attorney’s tees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall
be «able to account only for those rents actually received. 1he enlaring upon and taking possession of the Property and the collaction and application ol
Ihe rents shall not cure or waive any Evant ol Detaull or notice of defautt hereunder or invalidate any act dong pursuant to such notice

19. RELEASE. Upon paymeni and discharge of ail sums securad by this Morigage and 1erminalion of the Account, this Mortgage shall bacoine nufl
and void and Lender shall refease this Mortgage Borrower shall pay all cost of recordation, it any.

20. AEQUEST FOR NOTICES. Borrower requests that copies o) any notice of default be addressed io Borrower and sent o the Properly Addrass. Londer
requests that copies of nalicas of detaull. sale and foreclosure from the holder ol any ien which has priority over 1his Mortgage be sent 1o Lender’s addrass,
as sel forth on page one ol the Martgage.

21. INCORPORATION OF TERMS. All ¢! the 1arms, conditions and provisions of the Agreement are by this reference incorporated heresn as if sel torth
i {ull Any Event ol Delauit under the Agraement shaif constitute an Event af Deaull hereunder without turther notice 1o Borrower.

22. TIME OF ESSENCE, Time s of lhe essence in this Mortgage and the Agregment.
23. ACTUAL KNOWLEDGE: For purposes of this Morigage and {*:a Agrgemenl, Lender will not be deemed to have rmﬁwm kwge ol the
afsy L —
1 Bor-

information roquired Lo bo <onveyed (o Lendar iz wriling by Borrower untit the date of actual receipt of such information
(or such other addrass specihed by Lender 1o Borrowor) Such date shall be concltusively delormined by relerence to the return receipl in pOSSESSION O
rower I such seturn receplis not avaitably, such date shall bo conclusivaly determined by relerence to the "Receoived” dale stamped an such wrilten nolice
tyy Lender or Lender's agenl. With regatd to other events orinformation not prowided by Borrower undar tho Agreement, Londer will be deemed to have actuat
xnowledge of such evenl or information as ot the date Lender receives a written notice ol such event orinformation (rom a source Lender roasonably believes
1o be retiatie. including but not kmited to. a court or other governmenial agency, instilulional lender, or litle company. The actua! date of receip! shall be detor.
mined by reference 1o the “Received’” date stamped on such written notice by Lender or Lender’s agent.
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2. APPLICATION OF PAYMENTS. Uniess apphcable law requiros olharwise. all payments received by Lender undet the Agreement and this Morigage
shall be applied by Lendar first in payment of amounts payabte lo Lender by Borrower under paragraphs 6 and 26 o1 1hus Morngage. then 1o inleres! payable
on the Agreameni then to other charges payadie under the Agreemaen:. and then o the piincipal of the Agreemen

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENS. Borrower shalt fully and timety perlorm atl of Borrowet’s otligations under any
morigage. deed of trust of oihet secunly agreement with alien which has o1 appears 1o have any protity oves this Mongage, sncluging Bosrower's covenants
to make any payments when due Bortower shall pay of cause 1o be paid. atleast ten (10) days before detinquency alltares, assessments and olher charges
fines and imMpositions altributable to the Propetty and ail encumbrances. charges. lpans and hens {other than any phaor fitst mongage of deed of trust; on
1ha Property which may atiain any prionty over this Morigage. and leasehold payments of ground rents. f any Botrower shall gelwver 1o Lender. upon ns 1e-
quest, receipls evidencing such payment

4. HAZARD INSURANCE. Borrowet shall. at ils cosl, keep the irprovements now existing ot hereafier erecled on the Property msuted agamnsl 1055
by lire, hazards included w.1hin The tle1m “extended caverage.” and such other hazards (collechively referred 1o as “Hazards ™) as Lender may require Bor
1ower shall maintan Hazard wsutance (or the entug term of the Note ot such other pennds as Lender may reaune and in an amounl oQual 1o the lesser ot
{A)the maximum insurabie valua of the Property o (B) the amount ol Ihe hine ol creddi secured by Ihs Mongage plus the owtstandimg amount of any obhgation
secuted in prionty over this Morigage. bul in no event shalt such amounts be less than the amaunt necensary 10 5alishy 1he Comsutanc ¢ requiement (on
tainad 0 the insurance pohicy

The insurance carnes providing the insurance shall be chosen by Bottower subject 1o ap proval by Lender, provided. that such apptoval shalt not be un-
reasonably withheld All insurance policies and renewals thereo! shall be in a form acceptadle 10 Lender and shalt include a standard morigags clause :n
favor of and (n a lorm accaptable 1o Lender Lender shalt have the tight 10 hold the policies and renewals therect. subject 1o the 1erms of any mongage oeed
of 1rust o other securily agreemant with a ben which has of appears 10 hAve any Prority over 1his Mortgage If Bortower makes the premim paymen: gnectty
Borrower shall prompily lurnish 10 Lender nl) renewal nolices and. it taquested by Lender. all recoipis ol pard premums it pobcins anm Ienewals are Nev

by any other person. Borrower shall Saupply copes of such 10 Lender within ten (101 caiendar days alter issuance
In the evet of loss Rorrowes shall give prompl nohce 10 the insurance catnar and Lender Lender may make proot of loss if nol made prompily ty Bor

rowar

Subjecl lothe nghts and iarms of any morigage. deed of trus! ot pther secu ity agreement with a hen wh D1 han Or appests 10 have any pnionty ovet itas
Morigage. the amounts cuilected by Borrower or Lender under any hazatd insurance polcy may. at Lender s sole giscrehion edhet de apphed o 1he in-
debledness secured by this oilpage and insuchorder as Lendet may delerming or be released 10 Borower 101 use N retat ng o 1eConsliuching the Prop-
erly.and Lender 1s hereby i1:e 00 2hly authonzed to do any ot the above Such iipphcahion or telease shall not Cute Of waive any detaull or nohce of default
under this Mongage of invahid. (e 7 ny act done pursuant 1o such nouce

11 the Property 1s abandonoc Ly (3o rower. o1l Barrower fails 1o respond toLender inwiding waithin (hirty (3D) calendar Jays from the gate nothice s maded
by Lender 1o Botrowor that the insu anCecarmes offors to settie a claim lor nsurance benetds, Lender s revocably authornzed 1o settle the: ¢iam andg 10 col
iact ant apply the insurance proceod? at J ander’s sol¢ oplion either lo reslorabion or repasr of the property ot 1o the sums secured by this Morigage

11 the Propatty 1s BcQuired by Lender all 1ght, title and iterest of Borrower 10 and 10 any iNSULANC e policies and in and 1o the proceeds thereo! resulting
from damage 1o the Property pt107 10 such s7i2-0r acquisition shall become the properly of Lendet to the extont of the sums secured by this Metgage immed:
atety pnor to such sale or acquisthion

5. PRESERVATION AND MAINTENANCE OF 2P 2PERTY: LEASEHOLDS, CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Borrowes shall
use, improve and mawmnlam the Propetly 1n compranse with apphcable laws, statutes. ordinarces otdets 1oquitements aet ees of tequiations shall keep
the Properly ingood condilion and repant. includivy, the rezo of restotalion of any impravements on the Properly which may be damaQed of Jesitoyed Sha b
not commi of permit waste of pe ‘malimpaitment or del norg 1on of the Propetty and shadl fully and promptly comply wilh the provisions of any lease ¢ s
Mortgage s on aleasehold Il fhis Morigage s ona umitin acondominumor a planned unit gevelopment, Botiower shall promptly perform all of Borrowe! '3
obligalions under the declaratic 0f Covenants craating or ¢ ove: ming the condominium ot a planned umit gevelopment. the by-laws and regulalions of the
condominium of a planned unut davelopment. and constiuent dzcurents, all as may be amended from time (0 me # a concomimium of a planned unit
development nder 15 execuled by Botrowes and recordeds logetiter v thas Martgage the covenants and agreements A Lucty ndes shall e neorpotiied
ino and shall amend and supplement the covenanls and agreciner«£.af thas Mortgage as 1t 1N nder were a part heteol

8. PROTECTION OF LENDER'S SECURITY. it Borrower fails 10 [ erform the covenants and agreements continned n1his Morigage otinthe Agreement
or it any actien or proceeding ‘s commenced which atfects Lendet’s inter st inthe Property or the nghts of powers of Lender then Lender withowt demand
upon Borrower but upon notice (0 Boftower pursuani 16 patagraph i he eol may withou! releasing Borrower trom any obhgabion in this YMonQae makge
such appearances, delend the action of proceedmng, disburse such sums. mic’uging reasonable anorneys’ fees. and ke such acuon as Lender deemis he
cessary (o protec! the security of this Mortgage 1f Lender has required mortgajiesisurance as acondiion of making the loan sec ured by this lMongage Bor-
rower shall pay the premiums requited 10 maintam such Insurance in eftect unlil sGchsme as the requite MEent 10F SUCH MISUTADCE 1etMINAIEes 10 accordance
with Borrower’s and Lendet's walten agreemer:; of apphicable law

Any amounts thisbursed by Lender pursuant to 1is paragraph 6, with interest theresn 2t the rate from Lme 10 1me i eliect undet the Agreeme W shall
pecome additonal indebledness of Borrower secured by this Mortgage Unless Borrowlr und Lender agiee @ wiling 10 ofther terms of payment <uch
amounts shallbe payable upon notice from Lende: 1o Borrower requesting payment theieg Rotnng contaneq in this porageaph & shaltrequee Lender 1o
incur any expense or take any achion hereunder and any action taken shall nat retease D01 Owe! 1101 any obhgaton in this Moettgaae

7. INSPECTION. Lender may make of cause 1o be made reasonabie enttes upon and Ins{iecha is of the Property. provided thal. excegt n an ¢moer-
gency. Lender shall give Borrowet notice pnor to any such inspection specilying reasonable cause b stetor related 10 Lender s imierest in the Property

8. CONDEMNATION. The proceeds of any award or claim for damages, direct of Consequentia:, 1. connection with any condemnation or othet laking
of the proporty, or part thereof, ¢t lor conveyance n hegu of condemnation. are hereby assigned and shall te sat 1o Lender. subject te the jens of any mort-
gage. deed of irusl 01 othet securily agieament wilh a hen which has pnotity uvet this Morigage Borroser 2 41ees 10 execule such further documents as
may be requited by the condemnahon authority to effectuate thus paragraph Lender 1s hereby irrevocably dumurized 10 apply or release suth mones res
cewed or make satllement tor such monies in the same manner and with the same etlect as provided in this Liotigage 1ot disposiiion of sett ement of pro-
ceeds ol Hazard mnsurance No saltlement for condemnalion gamages shall be made without Lender’s prior witien approval

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extens:on of the uma for payrien!. acceptance by Lender of pay
ments olher than according 1o the tarms of 1he Agreement. Modiication «n payment terms of the sums secured by thr. Mori gage granted by Lende! 1o any
succassor in interest of Borrower, or the waiver or failute 10 exercise any nght granted herein of under the Agreement shallns' ¢ Lurate 10 redease. inany man.
nes, tha habihty of the onginat Borrower, Botrowet s successors in inte1asy. Of any guarantor of surely therol Lender shall netbe cauired 10 commence pro:
ceadings agamns! such succassor of refuse 1o extend ime fot payment or stherwise mod:ly payment tetms of the Sums secu Py this h'orgage by reason
of any demand made by (he onginal Botrower and Borrower’'s successors Ininterest Lender shall not be deemed. by any act 0F an It SN 01 COMMILLHON
10 have wawved any ol i1 nghts of remedies hereunder UNMBSS such waver 1S 10 wihiling and signed by Lendet Ary such wawet stall aopt - anly fo the extent
specihically se forth in the wnling A wariver as to one event shall nol be conslfued as ConbiNWING O a5 & warnvet A8 10 any othe: pveM T e pracutement of
inswance of the payment of 1axes, othet hens o1 charges by Lender shall not be a waiver ot Lender's nghts ak otherwise provided b Whongage toacceler.
ate the malurity of the indebledness secured by this htortgage in the event of Borrower's default under this Mortgage ot the Agreement

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenants and agreements herein comamed shall
bind. and the nghls hereunder shall inure 10, the respective successors, heirs, legatecs. devisees and assigns of Lender and Borrowc . sub,ec110 the prove
sions ol paragraph 16 hereot All covenaris and agreements of Borrower (0! Booower's successors, heus, legatees. devisees and assigns) shall be joint and
soveral Any Boriower whe co-signs this Morignge, bul does nol execute the Agreement_ (a) 1s £O-5igning this Mortgage only to encumbet that Borrower'™s
nterest in the Property under the ken and tarms of this Morigage and (o rolease homestead 1ights i any. (b) s not personally hable on the Agreemen of
under thus Mortgage. and (¢} agioes that L ender and any other Bottowesr Hereunder may agree 1o extend. modity. toibeas, of make any othes accummodations
with regard 1o 1he 1erms of this Mortgage or the Agreement withoul thal Bofrower's copsent and without reteasing that Borrower or moditying 1his Mortgage
as o thal Borrower's interes! in the Property

11. NOTICES. Except for any nolxce required under applicable law 1o be given in another manner (&) any nolice 1o Botrowet (or Borowet's SuCCessors
heirs, legalees, devisees and assigns) provided for infhis Mortgage shall be given by hand deliverning it 1o, o by mahng such nobice by registered ot cettihed
mail addressedto Botrower (0: Borrower's successors, hers legaleos, devisees and assigns) at the Proserty Address or at such other address as Borrower
{or Borrowet's successors, hoirs, legatees devisees and ass-unsf maE designale by wntien nolic @ to Lender as provided horen,and (b)any notice o Lenger

shall be given by registered of certtfied ma# 1o Lendor at 4 2 \ S . 01 10 suCh other address as Lender may
dasignate by wrtdten notice to Borrower {or 1o Borrower's successors, hewrs. legalees. devisees and assigns which have provided Lender widh written nohice

of then existenc e and address) as provided herein Any notico provided for in this Mortgage shall be deemed to have been given on the date hand dehvety
15 actually made or the dale nolico 15 deposited into the US madl system as tegisiered of cerhied maid addressed as provided in this paagraph 11

12. GOVEANING LAW: SEVERABILITY. Thoe state and iocal laws apphcable lo 1his Mortgag# shall be the law: of the junisdiction i which the Property
s located The toregoing sentence shall not hmit tho applicabilnty of federal law to this Mortigage il any provision of this Morigage shall be agjudged mwvahd.
Wilegal, or unenforcaable by any court, such provision shall be deemed stiicken from this Monigage dnd ihe balance of the Morigage shall be constitued as
it such provision had never beenincluded As used heren, “'costs.” "axpenses’ and “'attorneys’ fees’™ include all sums 10 the extent not protibiled by apph-

cable law or imited herein.




