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FIIA ASSUMPTION POLICY RIDER

NOTICE: TNIS RIDER ADDS A PROVISION TO TII INSTRUMENT ALLOWING TIIF MORTCAGRE
TO REQUIRE PAYMENT OF THE NOTE IN PULL UPON TRANSFER OF ALL OR PART OF THR
PROPERTY.

Thin Assumption Policy Rider 18 made this [0TH  day of JUNE , 19 88
and 18 incorpornted into and shall be deemed to amend and aupplement the
Mortpage, Deod of Trust, or Deed to Secure Debt (the ''Inatrument'') of the
aame date plven by the undersipned (the ''Mortpager'') to securc the
Mortgagor'a Note (the !'Neto'') of the mame date to

CAPLTNL FEDERAL SAVINGS OF AMERLICA

(the ''Mortyagea'') and covering the property doseribed fn the Inatrument and
located at:

ZLLL 8, 50TH COURT, CICERO, Il 60650

{Property Addresns)

AMENDED COVENANT, In additlion {o the covenants and opreements made in the
Instrument, Mortpagee and Mortgopor further covenant and sgree as follows!

Tho Mortpagee nhall, with the prict approval of the Pederal lHousing Comm-
lesioner, or hir deslgnee, declave alil suma sccured by this mortpage to be
immedLately due and payable Lf all ov wovt of the property im mold or othor-
wine trannforred (other than by devise, decont or operation of law) by the
MOTTRAROY, purauant to a contract of male cxecuted not later than [yx) 12

(] 24 wmonthn after the date on which the mortgope in ondovrsed for insutance,
to a purchnnor whone credit han not been approved ir secordance with the re-
quirementn ol tho Commlnaionor,

IN WITNESS WNRRHOP, tho Morggnpor has oxecuted this Assuwption Policy Rider,

"

(Senl) —mhl challe 1 ﬁ AN ‘r‘ < ASeal)

/MrcnagL 37 Rinkavign Mortgogor MICHELLE M, RIMKAVICH deckgagor

{Soal) {Seal)
Mortgapor Mortgagor

NOTE: If the property im not the principa) or necondnry residonce of the
Mortgagor, 24 months will be chocked Lnntead of 12 montha,
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FHA Caps No.

131"5413263 7038

Mortgage

This Indenture, made this L10th  dayor JUNE , 19 8B | between

MICHAEL J. RIMKAVICH AND MICHELLE M. RIMKAVICH/HUSBAND AND WIFE
, Mortgagor, nnd

CAPITOL FEDERAL SAVINGS OF AMERICA
a corporation organized and existing under the laws of THE STATE OF ILLINDIS , Mortgagee.
Witnesseth: That whereas the Mortgagor Is justly indebted to the Mortgngee, us is evidenced by  certain promissory niote bearing even

date herewith, in the principal sum of FIFTY THREE THOUSAND SEVEN HUNDKED SIXTY EIGHT AND 0/100
Pollars ¢ 53,768.00 )

payable with Interest #¢ tive rate of
per centum { 10,500 %) per annum ot the unpaid balunee until pafd, wnd mnde payable to the order of the Mortgagee t s offiee in

EVERGREEN PARK, I, 60642 , or
at such other place ns the hoior; ay csignate in writing, and delivered; the snid prinipal and inlerest being payable in monthly instaliments of

FOUR HUNDRED NINETY QHE AND 84/100
Dollars (3 491,84 )

on the first day of  AUGUST , 19 88, wid o ke sutm on the first duy of ench and every month thereafter until the note
{s fully paid, except that the foal payment-of principal and lnterest, if not sooner pald, shall be due and puyable on the first day

of JULY 20 18

Nouw, Therefore, the suid Mortgagor, for t better cxr:zing of the payment of the sakd prinipal sum of money and interest ar the performance
af the covennts and agreements herein coninined, does by-irzss presents Mortguge wxd Warmnt unto the Mortgnges, ts successors or asigns,
the followirig described Real Estate situate, lying, and being & te county of CO0K
ardl the State of [linols, to wil: )

LOT 17 IN BLOCK 2 IN DOUGLAS MANOR, BEINC-A-SUBDIVISION OF THE EAST 3/8 OF

BLOCK 15 IN GRANT LAND ASSOCIATION RESUBDIVISION, IN SECTION 21, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL-MERIDIAN, IN COOK COUNTY,

ILLINOIS,
PTI# 16-21-427-006 VOL. 42
COMMONLY KNOWN AS: 2111 S, 50TH COURT, CICERQ, IL 60650

RECORD AND RETURN TO: THIS DOCUMERY PUEPARED BY:
CAPITOL FEDERAL MORTGAGE DIVISION 1RENE YACKO

15020 8, CICERO AVE., SUITE A OAK FOREST, IL 60432

OAK FOREST, IL 60452

Together with all and singulie the tenoments, lerediwnionts wid uppurtetiances thereunto belonglng, wnd the rents, fasiies, wd proflts (hereof;
and all apparatus and flxtures of every kind Tor the purpose of wpplylig or distributing feat, Ught, watter, or power, uncd all plumbing und
other fixtures in, or that muy be plwed in, any bullding tow or herfter standing on sabd ludd, and ulso lf the estte, right, ttle, and interest

of the stld Mortgagor In amd {o skl premiscs,

Thin form is used in connaction with mortgages insured under the une- to lour-lamily prugrams ol the Notlonal Housing Act which require
a One-Time Mortgage Insurance Promium payment {including sections 203(b) ond (1) in accordance with the ragulations ‘o thowe programs.

Pravious adition may ba unodl HUD-82118-M.1 (D-86 Editlon)
24 CFR 203.1%a}

unitil supplies ato uxhoustod Pagjo ¥ of 4

40D 4AIL) 191101 VAP MORTGAGE FURMS ¢ (110293 0100 & WOKNEDY 1201
[E]
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of koss i ot mude promptly by Murtgagor, and cach imsurance
company coneerned 15 herebs authorized and directed to make pay
ment Tor s foss dhteetly o the Muortgagee instead of 101
Mortyagor and the Morgagee jointly, snd the insurance procecis,
arany part thereol, may e apphied By the Mottgagee atils option
either to the reduction of the indebredness hereby secueed ar w the
restoration o repair ol the propeety damiged. o event of fore
closure of this mortgage or uther trumsler ol ke o the morgaged
property e estingwishnent of the indebtedoess secured hereb, wll
nghb, title and ierest of te Moroggor wand o any insieranee
padicies thea i foree shall pass (o the purchaser or grantee

That f the peentses, ar any part thereud, be condemmned under
any paser of eannent dondn, or acquired for o public use, the
diunnges. proceeds. and the eonsuderition for such agquisition, to
the extent of the Tull araint of indebtediess upon this Mortgage,
und the Note seeured hercoy semuining unpaid. are hereby ussigned
by the Mortgagor (o the Zqostpagee and shall be paid torthwith to
the Mortgagee to be applied b 2 on account of the indebiednes
secured heeeby, whether dug o0 mwi

The Mortgagor Further Agrees e spauld this morigage and
the note secured hereby not be eligible cor’ipsuritee undee the
National Housing Act. within -~ 90
from the date hereol twntten stitement of any o fieer of the
Depariment of Housing and Urbsin Developmentor autherized
agent of the Secretary of Housing and Urban Develdprmont died
subsequent o the cinys’
tisne from the date of this mortgage, declining to insure sy vote
and this mortgage being deemed conclusive prood of such ineligkd
ty), the Mortgagee vr the holder of the note may, at its oplios,
declure all sums secured hereby immediately dug and payable. Not
withstanding the Turegoing, this option may nol be exercised by 1he

days

Mortgngee when the ingligiblity fur insuranee under the National
Housing Actis due to the Mortgagee's failure o remit the No-
tionnl Housing Act is due to the Mortgagee's Tatlure 1o remit the
IMOTEEARE INsUrshee prenvium w the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment peo
vided Tor Berein and in the nole seeured hereby for o period of
thirty (30) days after the due date thereol, ur in case of o breach of
any other cuvenant or agreement herein stipulated, then the whole
ol spid principal sum remaining unpaid together with acerued
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable,

And In The Fvent that the whole of said debt s declared 1o bhe
due, the Mortgagee shall have the right imnsediately o foreciose
this mortgage, und upon the Tiling of any bill fur that purpose, the
court in which such hill is filed may at any time thereafier, either
befare or after sule, and without stice (o the said Mortgagor, or
uny pacty claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons lable Tor the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of & receiver, v for an order to plage
Mortgagee in possession of the premises and without regatd to the
vidae of sutd preavises or whether the same shadl be then aecajied
by the owngr of the egquity ol redemption, s u bomestemd, enter
an order placing the Morgagee in possession ol the premises, or
appoim @ receiver far the benetit of the Morigngee with power w
collect the rents, issues, and profits of (e said premises during the
pendency of such foreclosure suit and, in case of sule and a defi
ciency. during the full statutory peciod of redermption, and such
rents, issues, and prafitss when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
items neeessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises wnder an order of 1 court in which
uh agtion is ;m:dint to foreclose this mortgage or 1 subseguent
murtgage, the said Mortgagee, in ity discretion, mny: keep the
sidd premises in good repairs pay stich current or back taxes and
assessitienis wy may be due on the sd promses; pay for and
ndintan such msueange e such amounts as shiall have been re-
guired by the Morlgagee; fease the sind premises o the Mot
Eigor ur others upen suech terens wngd condetions, either within
or besomd any period of redemption, as are approved by the
caritt; cablect and receive the remis, issues, and profits for the
use of the premises hereinabove described; und employ other
persony and expend itsell such aimounts as ure reasonably
eeesary Lo earry out the provisions of this parngraph.

And In Case of Foreclosuee of this worigage by said Most.
gugee in uny court of low or equity, n reasonable sum shull be
altowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, und tlso for all outlays for
documentary evidence and the cost of » complete abstract of
ttle for e purpose of such Toreglostre; msd i case of any
other sk, or legal proceeding. wherein the Mortgagee shall be
made w paety thereto by reasan of tyis mortgage, its costs and
eapenses, and the reasonnble fees wnd charges of the attuerneys
ar wlicitors of the Mortgagee, so made parties, for services in
sueh suit or proceeditgs, shall be o further lien and charge upon
the suid premises under this mortguge, and all such expenses
shill becotne sa much additional indebtedness secured bereby
and be allowed in any decree foreclosing this mortgage.

And There Sholl be Included in ony decree foreclosing this
mortguge and be paid out of the proceeds of any sale made in
pursianee of any such decree: (1) ALl the costs of such sult or
amis,_advertising, sule, and convevanee, including attorieys’,
solizies’, and stenographers' Tees, outlays for documentary
evitleass ond cost of suick abstraet and examination of title; (2)
all the mioraess advanged by the Morigagee, if any, for the pur
pose authorized in the mortgage with iterest on such advances
it the rate se* forin i the note secured hereby, from the time
such advanees i made, (31 ol the acerued inserest remaining
unpatid on the indebaeZaess hereby secured; and 4 all the suid
principal money remising ueapiid, The averplus of the proceeds
ol the sale, if uny, shall thecste naid © the Mortgagor,

17 the Mortgagor shall puy sai) note nd the time and in the
manner aforesaid and shail abide by, comply with, und duly per.
formt all the covenants and ngreementsterein, then this con:
veyance shalt be noll and void and Moigeges will, within thirly
(30 dayy after written demand therelor by /oai gugor, execite o
relense or satisfaction of this mortgage. and NMorggor herehy
waives the benefits of all stptutes or laws which-require the
carlier execution or delivery of such relense or satisfaction by
Mortgnges.

it Is Expressly Agreed (hat no extension of the lime for pay.
ment of the debt hereby secured given by the Morigagee to any
sueeessar iy iterest of the Morngagor shinfl openite to relense, in
any manner, the origiad lnbility of the Mortgagor.

Fhe Covennnts Herels Contained shall bind, and the benefits
and advantages shall inure, to the respeetive heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singulae number shall include the plural, the
s[ﬂurlml\hc singulur, and the masculine gender shalf include the
eminine,

Page J of 4
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