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LOAN NO.: 516626~9

RELEASE FEE RIDER

THIS RIDER is incorporated intc a certain Mortgage dated
of even date herewiti given by the undersigned to secure loan
indebtedness; sald Mortgage encumbers real property commonly
descdived as:

725 WAGNER, GLENVIEW, ILLINOIS 60025

Borvower and Lended agree that covenant 21 of the Mortgage
shall only be given effecc if the Notc secured by this Mortyage
is sold or assigned, either jswhole or in part, to eithcr the
Federal MNational Mortgage Association or the Federal Home Lean
Mortgage Corporation and that dtlierwise the following provisions
shall apply to a volease of Mortgana:

[f the Federal Home Loan Mortgage-Corporation buys all or
some of the lender's rights under tne Mortgage (or Trust
Deed) and Note, the promises and agresments in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Morztgage and pay-
ment of a reasonable fee for preparation of the releasc

deed, Lender shall release this Mortgage. Borrqwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has cxecuted this RIDEPR.

+})////

JOHN W. PERSON

Borrer JOANNE T, PERSON

TN 2 02
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\$ MORTGAGE 516626-9

THIS MORTGAGE ("Sccurity Instrument*)isgivenon JUNE 14 7

9 1988  Themoripugoris JOHN W, PERSON AND JOANNE T. PERSON, HUSBAND AND WIFE
i
- (“Borrower™). This Sechrity Insteument is given to HORIZON FEDERAL SAVINGS BANR

which s organized und’exinding under the laws ot THE UNITED STATES OF AMERICA ,and whouaddresn;
1210 CENTRAL AVERE
WILMETTE, ILLINOLS 60091 {*Lender').

Borrower owes Lender the principalaum of p
TWO HUNDRED NINETE&SN THOUSAND TWO HUNDRED AND NG/100

Dolura (U.S. § 219,200.00- ¥ Thisdebt is evidenced by Borrower's note

dinted the sume dute oy this Security Instrun/ent (*Note''), which provides for monthly payments, with the full debt, at not
puid earlier, due und payable on JULY-.1, 2018 This Security fnstrument
seeutes to Lender: (n) the repaynient of the debt evidenced by the Note, with interest, nnd all renewaly, extensions nnd
modifications: {(b) the pauyment of ull other sums, viith izterest, advanced under puragruph 7 1o protect the security of this
Security Instrument; und (o) the performance of Borretesr's covenants and agreements under this Security Tastrument and
the Note. For this purpuse, Borrower does hereby mor guge -2ront uncd convey to Lender the following deseribed praperty

located in COOLK County, linois:
LOT FIFTY-THREE (53) AND SOUTH HALF j/2 OF LOT FIFTY-FOUR {(54) IN
GEORGE F. NIXON AND COMPANY'S POLO &00 GOLF SUBDIVISION, A SUBDIVISION 4
IN SECTION 36, TOWNSHIP 42 NORTH, RANZE-12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

<
\

06tSTLE

04-36~401-036 -

which hus the addressof 725 WAGNER . GLENVIEW
[Streot) 1ciy)

Winois 60025 CUProperty Address™);

{&iw Cudo)

TaoEriEr Wirt all the improvements now or hereafter erecled on the properly, and all casements, rights,
uppurtennnees, rents, royalties, mineral, vil and gos rights and profits, water rights and stock and all lixtures now or
hereatter u pact of the praperty. Al replacements and additions shull also be covered by this Security Instrument. Allofthe
foregoing is reforred to an this Seeurily Instrument as the “Property.”

HORROWER COVINANTS that Borrawer is lawlully seised of the estwie hereby conveyed and has the right o
moetgage, grant and convey the Property and that the Property is unencumbered, except for encuntbranees of record.
Horrower warcants and will defend generally the tithe (o the Property against all claims aad demuands, subjec) 1o any
encumbrances of record.

THIS SECURITY INSTRUMEN | cottbigies uniform covenants for naiong! use and non-uniform covenants with
limtted variations by jurisdiction to canstilute o wmform sceurity instrument covering real property.

ILLINOIS—Singie  Faniiy—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
Amanded 8/87

@“GF“L'HIHOH VME MORTOACE TORMS ¢ (V703 HIDO o (BOUH2) 7241
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(f Lender required mortgage tnauranee as o condition of making the loan seeured by this Seeurity Instrument,
Borrower shalk puy the premiums required to maintain the insurance in effect until sueh time as the requirement lor the
Hsuranee terninates in accordnncee with Borrower's and Lender's written ugreement or applicable law.

8. Inspection,  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to as inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or cotisequential, in connection with
any condemnpution or other taking of any purt of the Property, or for conveyanee in lieu of condemnntion, are hereby
assuguied and shatt be poid to Lendet.

I the event of o total wking of the Property, the proveeds shall be applicd 10 the suts secured by this Security
Lustrument, whether or not then due, with any eacess puid to Borrower. L the event of o partisl taking of the Property,
unless Borrower and Lender otherwise ugree in wriling, the sums secured by this Security Instrument shall be reduced by
the mnount of the proveeds multiplicd by the tollowing leaction: (0} the totul amount of the sums secured immediately
before the tnking, divided by (b the fair market vadue of the Property Inimediantely before the lekiag, Any balunce shall be
puid to Barrower,

{r the Property is ubundaned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor oflfers to
ke wn wward orsettle aclann tor damages, Berrower fails 1o respond 1o Lender svithin 30 days alter the date the notice is
given, Lender pCauthorized 1o collect and upply the proveeds, nt its aption, cither to restoration or repair of the Property or
1o Hhe sumy secured 25 this Security Instrument, whether or not then due.

Unless Lenderand Barrower otherwise agree in writing, any upplicuntion of proceeds to principal shall not extend or
pustpone the due duie 2 2he manthily payments refeered to o puragraphs and 2 or change the amount of such payments.

10, Borrower Jiot Released; Forbeurance By Lender Not w Waiver,  Extension of the time for payment or
mudification of amortizutior of the suins secired by thin Security Instrument gronted by Lender to any successor in
interest of Barrower shull not Gpesnte to release the linbility of the original Borrower or Borrowet's siceessors i interest.
Lender shall not be required (0 commence provecdings agninst nhy successor in interest or refuse 1o extend time for
payment or otherwise modity mmvesization of the sums secured by this Security [nstrument by reason of any demang miade
by the origingl Burrower or Borrower'zsuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shull not be u waiver of or preciude the erestine oFany right or remedy.

11, Successors and Assigns Bovady Joint and Several Linbility; Cossigners,  The covenunts and agreements of
this Seeurity [nstrument sliall bind noch bene/t th: successors and assigns of Lender and Borrower, subject 10 the provisions
of parugraph 17, Borrower's covenants and agreements shuall be joint and several. Any Borrower who co.signs this Security
Inatrwment but does nod execiite the Note: (a) s co-signing this Sevurity Instrument anly to mortgage, grunt nnd convey
thut Borrower’s interest in the Propeety under the Zervw of this Security Instrument; (b) is ot personally oblignted o piey
the sums secured by this Security Instrument; ana-£Oanrees that Lender and any other Borrower may agtee to extend,
modify, forbear or muke any nccommodations with regurd 1o the terms of this Security Tastrument or the Note withoul
that Borrower's consent,

12, Loun Chasges, 17 thie lonit secured by this Security Dmstrument is subject to o Inw which sets muaxinuim loan
churges, and that Inw iy finslly interpreted so that the inteies) or other fonn charges colleeted or to be collected in
connection with the loun exceed the permitted Hmits, then: WWany such loan charge shall be reduced by the amount
necessaey to reduee the vhinege to the perenitted it and (b) unjoaras wlready collected from Boreower which exceeded
permitted limits will be retunded to Borrower. Lender muy choosd tesake this refund by reducing the principal owed
under the Note or by muking n direct payment to Boreower. [Fa refunddeduces principal, the reduction will be treated us a
partial prepuyment withoul uny prepayment charge under the Note,

13, Legislution Affecting Lender's Rights,  1F enactment or expication of npplivable laws hns the effect of
renclering any provision of the Note or this Security Instrument unenforceablc acearding to its terms, Lender, ul ils option,
may require tmmediate payment in foll of all sums secured by this Security 1pdeanent and may invoke any remedies
permitted by paragrigh 190 1 Lender exercises this optivon, Lender shald tuke the stepe soecifled in the second paragraph of’
paragraph 17,

14, Notices,  Any notice 10 Borrower provided for in this Security Instrunientaiail e given by delivering it or by
mauling it by tirst cluxs muil unless upplicable law requires use of unother method, The natice shadl be directed to the
Properly Address or nuy othier addeess Horrower designates by notice 1o Lender. Any notter to Lender shall be given by
fiest cluss maib to Lender's nddress stated herein or nny other address Lender designates by notics o Horrower. Any notice
provided For in this Secority Instrument shall be deemued to have been given 1o Borrower or Lenasr waps ghven as provided
in this puragraph.

18, Governing Lawy Severabllity,  This Sevurity Insteument shall be governed by federnd lew oind the Inw of the
jurisdiction in which the Property is Jocated. In the event that uny provision or ciiuse of this Security (nsirument or the
Note conliicts with applicable law, such conflict shall not aflect other provisions of this Securily Jnstrumedt e the Note
which cun be given effect without the conflicting provisiom. To this end the provisions of this Securily Insirement und the
Note are declared to be severable.

16. Borcowee's Copy,  Horrower shal) be given one contormed copy of the Note aind of this Securnity Lnstrument

17, ‘Transfer of the Property or n Beneficlal Interest in Boreower, 11l or uny purt of the Property or any
jterest in it s sold or teunsleered (or iF o benefleial interest in Borrower is sold or transferred and Borrower s nat o natern)
persan) without Lender's prior written consent, Lender may, a1 its oplion, require immedinte payment in full of el sums
secured by this Security Instewnent. However, this option shall net be exeteised by Lender if exercise is prohibited by
tederal luw as of the dute of this Seeurity Instrusnsent,

I Lender exervises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide u period
of not less than 30 days from the date the notive is delivered or mailed within which Boreower must pay all sutns secured by
thas Security Instrument. 11 Barvower Fails to pay these sums prive to the expiration of this period, Lender niny invoke uny
remuedies permitted by this Security Instrument without further notice or demuand on Borrower,

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrunent discontinued st any tme prior 1o the cwlier of: (n) § days (or such other period as
applicuble kaw muy specify for reinstuternent) before sale of the Property pursunnt to any power of sale contained in this
Security Tnsteument; or (1) entey of g judgment enfereing this Security Instrument. Those conditions ure that Borrower:
)y pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred: (b)Y cures any defiult of any other covenants or ugreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not lintited to, reasonable pitorneyy’ fees; and () takes such action as Lender tay
rensonably require to ussure that the lien of this Security Instrument, Lendee's aights in the Praperty and Horrower's
obligation 1o pay the swms secured by this Securily Instrument shall continue unchunged. Upon reinstitement by
Borrawer, this Security Instrument and the ubligations secured hereby shall remusin fully effective us i no secelerntion hid
oceurred. However, this right to reinstate shall not apply an the case of aceelerution under purugraphs 13 or 17,
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