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MORTGAGE

THIS MORTGAGE is > this day of
between the Maortgagor,

corporation duly organigéd and existing under and by virtue of the laws of the _State of Illinods
not personally buy/as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to
said corporation in pfrsuance of a Trust Agreement dated _September 5, 1985 smnd known as Trust Number
6557

é (herein “Borrower™) I_L]mﬂn__ﬁgmdﬁdﬁmLS_i_LJT (hercin “Lender™).

Wit RLAs <Borrower is indebied to Lender in the principal sum of U.S. $.35,000.00 /7 .
which indebtédness is evidenced by Borrower’s note dated —_June 10, 1988/ and extensions and rencwals
thereof (herein “Ror:2), providing for monthly instaliments af principal and interest, with the badance ofindebtedness,
it not sooner paid, decand payable on ____June 30, 1998

Ta Sectre ta Lendis e repayment of 1he indebtedness evidenced by the Note, with interest thereon; the
payment of all other sufivs Zwith imerest thereon, advanced in accordance herewith 1o protect the security of
this Morlgage: and the perfedmiance of the covenants and agreements of Borrower herein contained. Borrower
does hereby morigage. grant 5d convey o Lender the following deseribed property located in the County of

_Look . State of Hlinois:

THE EAST 30 FEET OF THE WEST €0 FZIET OF LOT 5 IN BLOCK 2 IN KATE J.
CRATTY'S SUBDIVISION OF THE NORTP VEST l/4 OF THE NORTH EAST 1/4 OF THE
SOUTH EAST 1/4 AND THE WEST 33 FLFL-QOF THE NORTH EAST 1/4 OF THE NORTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF CELTLON 17, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIL AN, IN COOK COUNTY, ILLINCIS. HC

Permanent Tax Number: 13-17-406-002-0000

which has the address of 2735 W. Pensai:'ola] C]';(iL“[&“_
Streel ity

INinois 60?34 i {herein “Property Address™);
Zip Cude

Tour e with all the improvements now or hereafter erected on the property, and dll casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafier referred o as the “Property.”

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wurrants and wilt defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

Equity Loan -— Trust Morigage
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10. Borrower Not um QQEIEJICJ‘AIL- \@Qu[simmmlﬂ.!imd for payment or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shatl notoperate to release, inany manner. the liabiity of the original Borrower and Borrower's suceessors in
mterest. Lender shall not be required to commence proceedings against such successor or refuse 10 extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reasan of any demand made by the
originul Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, ar atherwise afforded by applicable law. shall not he s waiver of or preclude the exereise ofany sucilt right ar
remedy.

1. Successors and Assigns Bound; Joint and Severs) Liability: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective suceessors and assigns of Lender and
Borrower. subject to the pravisions of paragraph 16 hercol. Alkcovenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage . but does not execute the Note, {a) s ca-signing this Mortgage
only 10 mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage. (B) is not personally liable an the note or under this Mortgage. and (¢) agrees that Lender and any other
Borcower hercunder may agree 1o extend, modify, forbear. or make any other accommodations with regard to the
terms of this Martgage or the Note without that Borrower's consent and without releasing that Borrower or maditving
this Mortgage as to that Borrower's interest in the Praperty.

12. Notice. Except for uny netice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenificd mail
addressed to Boprower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hedein, and (b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other addressas Lender may designate by notice 1o Bosrower as provided hecein. Any notice provided forin this
Mortgage shall be ¢eomed 1o have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Laro; Severability. The state and local laws applicable 1o this Mortgage shiadl be the Lows of the
jurisdiction in whichdhe Property is located. The forepgoing sentence shall not limit the applicability of Federad law to
this Mortgage. In the evelt tazt any provision or clause of this Martgiage or the Note conflicts with applicabic faw, such
conflict shall not affect othed privisions of this Mortgage or the Note which can be given etfect without the conflicting
provision, and to this end the‘provisions of this Mortgage and the Note are declired to be severable, As used herein,
TCOStsT, texpenses™ and tattdrneys” fees™ include all sums to the extent not prohibited by applicable iw or timited
herein.

14. Borrower's Capy. Borrower skball be Furnished aconformed copy ot the Note and of this Mongage i the time
of exeeution or after recordition hereof,

I5. Rehabilitation Loan Agreement, Lorrower shall fullill ull of Borrower's obfigations under any home sehabilita-
tian, improvement, repair, or other loan agleesnent which Borrawer enters inmto with Lender. Lender. ot Lender's
option, may require Borrower to execute and deiver o Lender, inoa form aceeptable to Lender, an assignment of any
rights, clitms or defenses which Borrower may Xove against partics who supply Iabar, materials o services in
conaection with improvements made 10 Property.

16. Transfer of the Property. It Borrower sells or Gunsiers all or any part of the Property or an interest theeein
excluding (a) the credtion of a lien or encumbrance subordirave to this Mortgage, (b) a transfer by devise, descent, or
by operation of law upon the death of a joint tenant, or () the’prant of any leasehald imterest of three years or less not
cortaining an optioa 1o purchase., Borrower shall cause to be subpiaved information required by Leader o evaluate the
transferee as if a new loan were being made 10 the transferee. Beerowver will continue to be obligated ander the Note
andd this Mortgage unless Lender releases Borrower in writing,

U Lender, oo the basis ot any inforauition obtained regarding the adnsteree, reasonably deterounes that Lenders
security may be supaired, or that there s an unacee ptable likehhood of o bieadh ol any covenant or agrecment o this
Mortgage. o i the required information is not submitted. Lender may declare allof tie sums secured by this Mortgage
to be immediately due and payable, If Lender exercises such option to aceeleraiectender shall mail Borrower notice of
acevleration in accordance with paragruph i2 hereof. Such notice shall provide a pericd of not less than 30 davs from the
date the netice is mailed or delivered within which Berrower may pay the sums déclzced due. 1 Borrower fails 1o pay
such sums prior to the expiration of such period, Lender may, without further notice e deavand on Barrower, inveke
any remedics permitied by paragraph 17 hereof,

Non-Ustrorae Covenanis. Barrower and Lender Turther covenant and agree as follzws:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breschof any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secuzed oy this Mortgage,
Lender prior to aceeleration shall give notice to Borrower as provided in paragraph 12 hereof speciiyidan:.()) the breuach;
{2) the action required to cure such breach; (3) o date, ot less thao 1 days from the date the notice is méiled 20 Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specifitoéns he notice
tary result in aceeleration of the sums secured by this Mortpage, foreclosure by judicial proceeding, and sae of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclosure procecding the nonexistence of a default or any other defense of Borrower to aceeleration and forectosare. §f
the breach is not cured on or belore the date specificd inthe notice, Lender at Lender's option, may declare afl of the ssms
secured by this Mortgage (o be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding, Lender shall be entitled to colleet in such proceeding all expenses of foreclosure, inciuding, but
not limited to, reasonable uttorneys’ fees and costs of decumentary evidence, abstracts and title reports.

18, Barrawer’s Right to Reinstate. Notwithstanding Leader’s acceeleration of the sums secured by this Moryrage
due to Borrower's breach, Borrower shall fave the right to fave any procecdings begon by Lender 1o entoree ths
Maortgage discontinued st any time prior to entry of a judgment enforcing this Mortgage i (a) Bosrawer paas Lender
all sums which would be then duc under this Mortgage and the Note had no acceieration occarred: (1) Borrower cores
alt breachios aof any ether covenants or agreements of Borrower contained in this Mortgage: (¢} Borrawer pavs all
reasonable expeoses incureeed by Lender in eforcing the covenants and agreements of Borrower containeed o s
Mortgige, and in enforcing Eender’s remedies as provided in paragraph 17 hereol, including, but not fimited to.
reasonable attorneys” feestand td} Borrower takes such action as Lender may reasanably reguire toasagre that the fien
of this Martgage. Lender's interest in the Property and Barrower's obligation 10 pay the sums sceared by this Mortgage
shall continue unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no aceeferation had vecurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrawer shall, prior to aceeleration under parigraph 17 hereof o
abandonment of the Praperty, have the right to coflect and retain such rents as they beeome dae and payable,
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