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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approvaiof the FederalHousing Commissioner, or hisdesignee, declare all
sums secured by this morigage to be immediately due and payable it all or a part of the property is sold or
gtherwise transferred {other than by devise, descent or operation ol law) by the morigagor, pursuant to a
contract of sale executed no later than 12 months alter the date on which the mortgage 1s endorsed for
insurance, to a.ourchaser whose credit has not been approved in accordance with the requirements of the
Commissionzr. ['f the property is not the principal or secondary residence of the mortgagor, 24 months”

must be su tltn & i/ 12/months ]

£ g 7/,‘ o A _ June 10, 1988
BOrTOwer DAVID G, [FLEON

(\- \ l K & 5 g _ June 10, 1988

‘Borrower QONSTANCE J. '

Borrower

Borrower

State of ___ j"l

Coon.

County of ———

, the undersigned, a notary public in and for the said County, in the Stateafeiesaid, DO HEREBY CERTIFY
ihat _DAVID G. NFLSON, & Bachelor and CONSTANCE J. DOWNEY, A Spinster

personnally known to me 10 be the same perscn & _whose name S_ subscribed to the loregaing instrument,
The Y. signed, seaier arid delivered the

appeared before me this day in person, and acknowledged that ..
said instrument as ____THEIR  iree and voluntary aci, for the uses and purposes hexzin set farth.

Given under my hand and official seat, this .. .£2  day of

" Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Iilinois 60515
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Loan #§ 001811-2
Stale of Illinois Fmira-i. No.
: 542 4794 703B
Mortgage

| —t?

¥ This Indenture, made this 10th
f‘ DAVID G.

day of  June 1988
» A Bachelor and CONSTANCE J. DOWNEY, A Spmster

\

g

7, Midwest Funding Corporation
- 3 .

*“, acorporation organized and existing under the laws of the State of Illinois . Mortgagee.
- Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Ninety-three thousand fifty and NO/100

Dollars (5 93,050.00
payable with interest »: the rate of TN and one half
per centum (

. between

, Mortgagor, and

10500080 per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
DOWNERS CRWVE

ILLINOIS ) Of
at such other place as the l.:‘.r may designale in writing, and delivered; the said principal and interest being payable in monthly installments of
Eight hundred fif’y-one and 17/100

Dotlars (¢  851.17
on the first day of vl . [

, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment ol principal and interest, if not sooner paid, shall be due and payable on the first day
of July .20 18.

Now, Therefore, the saki Mortgagor, for the bettor sacuring of the payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by .hese presents Morigage and Warrant unio the Monigagee, its successors or assigns
the following described Real Estate situate, lying, and being ir t'e county of  COCK
and the State of Hinois, to wit:

IOT 2 IN THE SUBDIVISION CF LOT 8 IN MO(K 8, IN MANDELL AND HYMAN'S SUEDIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 ANL THZ WEST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EASS OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERRTTUN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEFETN AND THE COVENANTS AND

AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COV<NANTS AND AGREEMENTS
CF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF.

NOTE IDENTIFIED

Ttem # 16-20-211-026
Also known as 1322 SOUTH 58TH AVENUE, CICERO

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof.
and

S, ISSUCs, s ;
all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and ail plumbing and

other fixtures in, or that may be placed in, any building now or hereafier standing on sad land, and also all the estate, right, title, and interest
of the said Morigagor in and to said premises.

Thig form is usad in connection with mortgages insured under the ona- to four-family programs of thy National Housug Act which equite
a One-Time Mortgage Insurance Pramium payment lincluding sactions 203tb) and (i}) in accordance with the regufstions tor those programs
Pravious edition may be used
until supplies are exhausted

HUD-92116-M.1 (8-B8 EdItion)
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of toss if not made promptly by Mortgagor, and cach msurance
company congeried s herety authorized and directed 1o make pay
ment for such koss dirgetly to the Mortgagee instead of to the
Martgagor and the Mortgagee jomtly, and the nsurance proceeds.
pr any part thereol, may be applied by the Mortgages at its opuon
either o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of ttle w0 the mortgaged
property i extinguishment of the indebtedness secured hereby, ol
nght. btle and interest of the Mortgagor in and 10 any insurance
palicses then in Torce shall pass to the purchaser or granice.

That 1If the preniises, or any part thereol. be conderned under
any power of eminent domain, or acyuired for a pudlic use. the
damages. proceeds. and rhe consideration for such acquisition, (o
the extent of the full snount of indebtedness upon this Morigage.
and the Note secured hereksy remaining unpaid ere hereby assigned
by the Mortgagor to the ‘Martpagee and shall be paid forthwith
the Morigagee 10 be applica-tv4ion account of the indebledness
secured hereby, whether due Orrot

The Mortgager Further Agrees thiat sasuld this mortgage and
the note secured hereby not be eligibie fol ansuranee under the
Nationa! Howsing Act, within - SixTy
from the date hereol taritten statement of any offcer of the
Department of Housng and Urbap Developmerc or ahorized
agent of the Secretary of Housing and Urban Bevelopment dted
subsequent to the  sixty days
time from the dale of this mortgage. declining to insure <aid-note
and this mortgage being deemed cunclusive proof of such el
ty), the Mortgagee or the halder of the note may. at its optiod,
declare all sums secured hereby immediately due and payabie. Not,
withstanding the foregoing, this option may not be exercised by the

duys

.

Mortgagee when the incligibility for insurance under the National
Housing Act is due to the Morigagee's failure 1o yemit the Na
ponal Housing Act is due to the Morigagee's failure o renil U
mortgage insurance premium to the Department of Housing and
Urban Development

In the fvent of defaulo i making any monthly pityment pro
vided for herein and in the note secured hereby for a pennd of
thirty (M days after the due date theeeof, o in cise of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with acctued in-
terest theseon. shall, at the election of the Mortgagee, without
notice. become immediately due and payable.

And In The Exvent that the whole of said debi is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage. and upon the filing of any bill for that purpose, the
court in which such bilf is filed may at any time thereafter, either
tefore or after sale, and without notice to the said Mortgagor, or
any party claiming under sai Mortgagor, and withoul regard (o
the solvency or insolvency of the person or persons llable for rthe
payment of ths indebtedness secured hereby. at the time of such
apphications for apoointment of a receiver, or for an order to place
Mortgagee in possessioa of the premises and withour regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempuion, as a homestead, entee
an order placing the Mortgagee in possession of the premises. o
appaint o receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a defy
ciency. during the full statutary period of redemption, and such
tents, wstes, atd profis when coliected may e apphied toward th
payment of the indebtedness, costs, taxes, insurance, and other
itlems necessary for the protection and presérvation of the property.

Whenever the said Morlgagee shall be placed m possession of
the above described premises under an order of o court i which
an action is pemding 10 foreclose thes mortgage or o subsequent
mortgage, the sad Mortgagee, s dieretion, may: keep the
said premyses m good repar, pay such current or back taxes apd
assessments as may be due on the sad premises, pay Tor and
maintam such ansurance in such amounts as shall Bave been re
guired by the Mortgagee: lease the sid presmses to the Maort
gagor or others upon stuch terms and conditions, either within
ur beyond any period of redemption, oy are approved by the
court, collect and recerve the rents, sues, and profits for the
use of the premises heremabove desenbed. and emplos other
persons and expend 1sell such amounts as dre regsomably
necessary 10 carry out the prosisions of this paragraph,

And In Case of Foreclosure of 1his mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and sienographiers’ fees of the
complainant in such proceeding. and also for all outlayy for
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreclosure; and in case of amy
other swit, or legal proceeding, wherein the Mortgagee shall be
made @ party thereto by reason of this mesigage. 1s costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgager, so made parties, for services i
such suit or proceedings. shall be a further ien and charge upon
the said premises under this morigage, and all such expenses
shall become so 1nuch additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made n
pursuance of any such decree: (13 Al the costs of such suit nr
suits, advertising. sale. and conveyance, including attorneys’.
solrciters”. and stenographers’ fees, cutlays for documentary
evidensze ond cost of said abstract and examination of ttle; 12)
all the moness gdvanced by the Mortgagee. (f any. lor the pur
pose authorizzd in the morigage with interest onosuch advances
ab the rate set forma the note secored hereby, from the ume
such advances att mavie; G all the accrued inderest remasing,
unpaid on the mdebaedness hereby secured, and 4 all the siad
principal money remaining-urpaid The overplus of the proceeds
of the sale, of any, shall tboadwe pand 10 the Mortgagor

Il the Morigagor shall pay tad note at the ume and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreemenissiersin, then this con-
veyance shall be aull and void and Moesgzeee will, within thirty
1301 days after wnnten demand therelor by/sdarngagor, execite o
release or satisfaction of this mortgage, and Merizagor hereby
watives the benefity of all statates or Laws whichoiagure the
earlier exceution or detivery of such release or satisfactsun by
Mortgagee.

It is Expressty Agreed that no extension of the ime for pay
ment of the debt hereby secured given by the Morigagee to any
successor i interest of the Mortgagor shall operate to release. i
any manner, 1he original habihty of the Mortgagor

The Covenants Herein Contalned shal bind. und the benefits
and advantages shall inure, o the respective hewrs, executon,
administrators, successors, and assigns of the parties hereto.
Wherever ised. the singular number shatl include the plural, the
plurat the singatar, and the mascuine gender shall include the

fermning.
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