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MORTGAGE Case ID: 320088-4
Case # -

. e —

NOTE IDENTIFIED

THIS MORTOACGE (“Security Instrument™) is given on June 9
1988  The morgaror is JAMES CRANE, III, E})&?ﬂﬂﬂ and MARJA ANN CRANE, His Wife
S EaE

(" Borrower"). ‘This Seevebty Inm %gn is Elvcn iy ONE MOR COREORATTON

which is organized and exist!ig under the laws of The State of Michigan , and whose sddress is
SOQUTHFIELD
MICHIGAN 48086-5076 (**Lender™).
Borrower owes Lender the princiesisuni of One hundred ten thousand and NO/100=——-—n-

Dollars(U.5-¢ 110, 000.00 Y. This debt is evidenced by Borrower's note

dated the same date us this Security Instrument (C*Nole'), which provides for monthly puyments, wilh the full debt, il not
puid earlier, due andd puyableon  July 1, 4dis ‘This Securily Instrument
sccures to Lender: (u) the repuyment of the debizetdenced by the Nole, with interest, und all renewals, extensions und
muocdifications; (b) the payment of all other sums, with farérest, advanced uader paragraph 7 to protect the security of this
Security lnstrument; und (¢) the perfarmance of Borroseri’s covenunts and agreetnents under this Securlty Tnstrument and
the Note. For this purpose, Borrower does hereby mortguge, gaunt and convey o Lender 1he following described property

located in OOOK County, Hlinois:

LOT 1802 IN LANCER SUBDIVISION UNIT 18, BOLMG A SUBDIVISION OF FART OF THE
NORTHWEST 1/4 OF SECTION 26, AND PART OF THI NMORTHEAST 1/4 OF SECTION 27,
TONNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRO Z7INCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF -
COOK COUNTY, ILLINOIS, ON MAY 19, 1976 AS DOCUMSI NUMBER 28 70 365

PERMANENT TAX INDEX #:07-26-117-0481 a4~
Qe

which hus the nddress o745 s[im«:r,'r DRIVE
roet

IHinois 60193 (“Property Address™);
[Zip Coda}

Toagr rir Wit all the improvements now or hereafter erected on the property, and all easementys, rights,
appurtenanees, rents, royulties, minernd, oil and gas rights and protits, water rights and stock und all fixtures now or
herealter a part of the property. Al rephcements and additions shall also be covered by this Security Tustrument. Al of the
foreguing is referred to in this Seeurity Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is fnwlully seised of the estate hereby conveyed und hus the right to
mortgage, grunt and convey the Property and (hat the Property is unencumbered, except for encumbrances of record.
Borrower waorrumis and will defend genernlly the title to the Prapeety against ) claims and demunds, subject 10 any
encumbrances ol revord.

TS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
linvited variations hy jurisdiction to constitute u uniforny seeurity instrument covering real property.

ILLINOIS —single  Family—FNMA/FMLMC UNIFORM INSTRUMENT Form 3014 12/83
@ulsﬂl“ iBT08! VME MORTGAQE FORMS + (3131203 4100 ¢ 18001824 7291 Amended B8/87
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(1 Lender required mortgage insaednee as o condition of making the lonn secured hy this Security Instrument,
Boreawer shatl puy the premiums required 1o maintain the insurnnce in effeet until such time as the requirement for the
insuranee terminntes tnaccordanee with Borrowere's nnd Lender’s written agreement or applicable law.

8. Inspection.  Lender or its ngent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time o or prior Lo at inspection specifving rensonable cause for the inspection.

9. Condemaution.  The proceeds of iy award or cham for dimmages, Jiree! or conseguentinl, in connection with
uny condemnation or other tuking of any part of the Property, or for convevanee in licu of condemnation, are hereby
assigned and shall be puid to Lender,

In the event ol w total takimg ot the Propeety, the provecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinf taking of the Property,
unbess Borrawer and Lender otherwise ugree i writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (o) the total smount of the sums secured immedintely
belore the tnking, divided by (b) the fuir market value of the Prapeety lmmediately before the taking. Any bulnnee shall be
puid to Borrower.

1 the Property is shandoned by Boreower, or if, after notice by Letdder to Borrower that the condemuaor offers to
ke wi award ogsettle a cluim For dissges, Borrower Tails o respond to Lender within 30 days ulter the date the notice is
given, Leader iviuthworized to colleet and apply the proceeds, ot its option, either 10 restoration or repair of the Property or
to the sums secured By this Seeurity [nsteanient, whether oe ol then due.

Unless Lenderand Borrower otherwise ugeee in writing, any application of proveeds to principal shall not extend or
postpone the due dats o) the monthly payments referred to in paeagraphs 1 und 2 or chinage the amount of such payments.

10, Borrower *iot Released; Forbearance By Lender Not o Walver.  Extension of the time for puyment oy
modification of amartizadsn ot the sums secured by this Security Instrument granted by Lender o any successor in
interest ol Borrower shnll et vipetate to release the lability of the origingl Borrower or Borrower's successars in interest.
Lender shull not be required te/commence proceedings ngainst uny suceessor in interest or refuse to extend tme lor
payment or otherwise modify aneeization of the suthy secured by this Security Instruemcent by reasae of any demand mnde
by the ariginal Borrower or Borrower'szuccessars ininterest. Any forbearance by Lender in exereising any right or remedy
shall not be o widver of or preclude thd excesme ol uny right of remedy.

11, SNuccessors aitd Assigny Bovid; Julnt and Severa) Liabllity; Co-signers,  The covenants and sgreementy off
this Security Instrutment shall bind und beneP ¢ Lhy successors and nssigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants und ngreements shall be joint and several. Aty Borrower who co-signs this Security
Instrument but does not execute the Note: (i) v cossighing this Security fostrument only 10 morignge, grant und convey
that Borrower's intetest in the Property under thieznns of this Securlty Instrument: {(b) is not personnily obilguted to pay
the sumns secured by this Security Instrament; ana o aprees that Lender und any other Borrower may sgree 1o extend,
maodify, forbenr or make any secommodations with vegird to the terms af this Security Instrument or the Note without
that Horrower's conseat,

12. Loan Charges, If the loun secured by this Seourity [nsteument is subject 1o o law which sets maximum Joun
charges, nnd that law is Bnally interpreted so that the inweresy or other foan charges collected or to be cotlected in
cairnection with the lonn exceed the permitted limits, then: (o2 pay sueh loan churge shull be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any swms already collected from Borrower which exceeded
permitted fimits will be refunded to Burrower. Lender may chooseto innke this refund by reducing the principsl owed
under the Note or by mueking & direct payment to Botrower, 18 a refund réduces principal, the reduction will be trented ns a
purtinl prepayment withoul any prepuyment charge under the Note,

13. Leglslatlon Affecting Lendor's Rights.  1f ennctment o expitaion of applicuble Inws has the effect of
rendering any provision of the Note or this Security Insteument unenforeeable ucccrding to its terms, Lender, at ils oplion,
may require immedinte puymient in full of sl sums secured by this Security Jastrument and may ibvoke uny remedies
permitted by parngraph 19, IF Lender excrcises this option, Lender shall take the stopsipecitied in the second paragraph of
paragraph 17,

14, Notlees.  Any notice to Borrower provided lor in this Security Instrument 2528 be given by delivering it or by
muailing it by first cluss mail unless npplicabie law reguires use of another method. The netice shall be direeted 1o (he
Property Address or any other address Horrower designates by notice to Lender. Any notice yo Lender shall be given by
first class mundk to Lender's address stated herein or uny other address Lender designntes by notice o orrower. Any notice
pruvided for in this Security Enstrument shall be deemed to have been given (o Horrower or Letdir wep given as providd
in this purngraph.

18. Governing Law; Seveeability,  This Security Instrument shall be governed by Tederal fav/nrd the law of the
jurisdiction in which the Property is tocated. In the event that any provision ar cluuse of this Security/gistrument or the
Note conflicts with npplicable Juw, such conflict shall not offect other provisions of this Security Instrutazprar the Note
which can be given effect without 1he conflicting provisian. To this end the provisions of this Security Instroment and the
Note are declured to be severuble.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note nnd of this Security Tostrament.

17, Transfor of the Propeety or # Benelicind Interest in Borrower,  1F all or any port of the Property or any
inlerestin it is sold or translereed (or if u beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at ity option, require immedinte pnyment in full of ull sums
secured by this Security Instrument. However, this aption shall nol be exercised by Lender i exercise is prohibited by
federal luw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of seceleration, The notice shall provide a period
of not less than 30 days From the dute the notice is delivered or mailed within which Borrower must puy nll sums secured by
this Sceurity tastrament. 1 Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demuand on Borrower.

18, Borrower's Right to Relnstate, [T Borrower meets certain canditions, Borrower shall have the right 10 huve
enforcement of this Security Instrument discontinued ut any time prior to the earlier oft (n) $ days (or such other period as
upplicuble luw mny specify Tor reinstatement) before sale of the Property pursunitt to any power of sale contained in this
Security Instrument; or (b) entry of a4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums whick then would be due under this Security fustrument and the Nole had no acceleration
aceurred; (hy cures any defanlt of any other covenarits or agreements; (@) pays all expenses incurred in enforcing this
Security Instrument, including, bul nat Jimited W, rensonable sttorneys fees; and (d) tkes such action s Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation o puy the sums secured by this Seeurity Instrument shall continue unchunged. Upon reinstitement by
Borrower, this Sccurity Instrument und the obligations secured hereby shall remuin fully effective as if no aceeleration had
occurred. However, this right to reinstate shall aot apply in the case of seeelerstion under paragruphs 13 or 17,
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