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saraan: ‘)Oak'Park, IL 60301

ADJUSTABLE PAYMENT RIDER
RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER s made this. .. 204 duyor . dyne . .. .
19. .59, L, and s incorporated into and shubl Be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to Secure Debt Ghe “*Security Instrument”') of the siume date given by the undersigned (the “*Borrower'’) 1o
secure Borrower's Adjustable Payment Nute 1o GreatAmetcan Federal Savings & Loan Aasoclation (the **Lender™ )y of
the swne date (the **Note' ) and covering the property deseribed in the Security Instrument and located at:

700 S, GROVE AVENUE DAK PARK, IL 60304

I IR S R S B S S R R I P T S R S S B PR R S A S T A

(I'ln[utn Address)

This Note Contuins Provisions Allowing For Changaes In The interost Ronte And The Monthly Paymant And
Eor Incroases In The Princlpn) Amount To Be Ropald.

The Note Also Provides For Calculations Of Two Saparnte Monthly Paymaent Amounts. One WIil Be The
Amount That The Borrowar Must Actually Pay Euch Month, Tho Other Wil Be An Amount That The
Borrower Woi'd 2ay Each Month To Fully Repay The Loan On The Maturity Date. This Menns That The
Borrower Could F2pay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Before THe Waturity Date.

ADDEPTONAL CQOYENANTS, 1n addition to the covenants and agreements nude fn the Security Tnstrimment,

Borrower and Lender furnes eovenant and agree as follows:

A, INTEREST RATE AN MONTHL YJ %hgﬂ-.Nl‘ CHANGES

The Note pravides for an inlticoente ol . F092M8Y %, Sections 2, 3, 4, S and 6 of the Note provide for changes in the
nterest rate und the monthly pas ments, as follows:

2. INTEREST

(A Interest Owed

bterest will be churged on that part of principel which hus not been paid, Interest will be clurged beginning on
the dute of this Note and continuing until tae full amount of principal hos been nbul

Beginning on the date of this Note, will ¢we ml'r.-rhu ur\ R wnrl} ratcof . FeVV Vo, The rute of interest | will
owe \\Ilgllxywc on the first day of the wmonthor 7 2720550 0 Cea . N L - A und on thut day every

........................... month thereaiies Each dute on Mum the rate ut interest could ehunge is called an
Stnterest Change Date,"* The new rate of imerest will become effective on each Interest Change Date.

(B The tudex

Any changes in the rate of interest will be based on chenges in the Index, The “index’ is the weekly auction wver-
nge rate an United States Treasury bills with a matueity ot (O 8IX o000 o000 months, us made avallable by the
Federal Reserve Board,

IF the Tndex is no tonger avaitable, the Note Holder will chdoye s new index which is based upon comparable
intormation. The Note Holder will give me notce of this choice.

The most recently available Index igure its of the dute 30 but nol ecre than 45 days before cach Interest Clnge
Date by called the “*Current Index.'’

() Calealution of tnterest Rute Changes

Betore cach lmcrcs-(z(‘ghrch Date, the Note Holder will caleulale my new 2arcofl interest by adding . .2,.500. .
pereentage points (... .S LA o) to the Current Index. This amount will be Vpznew rate of interest nntll the ncn
Interest Change Date,

(1) Interest Affer Detunlt

The rate ol inlerest reguired by this Section 2 s the rate 1 will oswe both before and olver any default described in
Section 9(B) below,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will eateulate my Full Monthly Amount, The sl Munlhl) Amouny s tie nmount ol the
monthly payment that wouald be sutlicient to repay the unpaid principal badance of the loan al theepie ol interest L am
required to pay by Sevtions 20A) and 2(0) above in substantially equnl monthly payments over an amociization period
of thirty (30) )L‘-ll’\ L|rum the date of this nuu: I‘hc lg\luncc ol the indebtedness, it net sooner paid, skaly be due and
pavableon . 5 ..... . which is colled the “maturity dute’, My firselFull Monthly
Amountis U, S wa Hundr‘ed Fifty TWd .a.n .......... 52.26. . .} Belore cach Interest Change Date, the
Note Flolder will L.ﬁ{JPP the new Full Monchly Amoant which l will vwe cach manth beginniag on the Fiest monthly
payment date alter the Interest Change Date.

The Fult Monthiy Amount L owe may be maore or tess than the amount Tant required to pay each month, Section §
below describes haw iy unpaid principal batance witl change i the amouns of my monthly payment wnd the Full
Manehly Amownt are different.
d4, PAYMENTS

(A) Tlme und Place of Puyments

1 will pay principal and interest by making payments every month. My monthly payments will he applied to inter-
est before principal.

é will make my monthiy payments on the first day of cach menth beginning on JAugust. L
19,99, ... I will make these paymetits every month untit | have paid all the prmupul and interest .md nny ulhe
charges deseribed below that 1 may owe under this Note, 101 stil! owe amounts under this Note on the matuelty date, |
will pay those mnounts in full on that date. Those amounts could be grenter than the amount of my last monthily pay-
wmient before the maturity dade,

ADJUSTABLE PAYMENT RIDER Singjlo Faenily triateurmaet {Neg. Aen}

8 Month Tronsury Forn F108H D285

6LOGTL




UNOFFICIAL COPY

faHiQ) (PuiB1aQ) uNIS)
FELGTFLT B

“nas).-....

130300 -
(jeasg)

lamoiIng -

(jwag) -

FIMNIDY

PR TUDIUAT Y MQRISRIPY STY) PAINDINS SEY JISMOLIOR "HOANTHAL SSINLIM N

AN L QYRS (R a2 oposd pinos sanp apquadde jo uoimidxa 10 JuaundeuS ur oS 1Y) aaafe alaa0y san
-awd oy g apqurARd UR NP A1a8NPAUL A O] IAUNIISU] K11NDAG 3] £ PHINIDN SIWNK |11 348]d0P AN uondo 5, 1apua]
I8 4APpUAT Uat ‘£anaas € Japuat] 10 ainea oy SUSInnmp 10 10 4apiy 21y 2qesnipy sig puit juawnaisu) Sinoag
A vl papAod ASIMINPO SR AQEIILPLOUN AQIIAY PAINDIS SWINS 2 Jo und Lur 10 {18 10 Suat oyl o) Fuiploade
aguasdojuaun () ydeaduaed sup) Ul 017 9Py A1y AjaRISNIPY SIt] 10 JUMLIISUE £IUNDAS 3yl 'MON 241 JO suols
StAOUU YL BULIDPUIS JO I 133D DY) dAMY smT) 3jquEajdde JO UONTIIND 1O JURLINDBUS * (03I MUP a1 ;e Yy
NOLLYISIDIT ')
TMON Al 1IdpUN 1AW
-Andaad |RnJud v Sse papmEal) 5q (1M UOHINPAD 31} jedouad s30npas pungal 2 J| losodlog o) wsuied 1panp v futyno
£9 10 210N Y1 dapun Ppamo mdsuad 2y Sudnpas L pUnEal S aNEW 01 35004D AR J3PULAT] “IDMO0N0H O Papunjal
A I S0 P HRLAd PAPAsND YNMUM JMOMIOH WO ENDS0N ApEE siuns Sue (2) pue s paimlad g
O ARIBYD Y1 IIMPOT O AINELIIAN JUNOIR 1{) AQ PAINPIII0 Peys afIRYD UNO| Ydns AU { () uayl *siuitj pajiustad pasoxo
HUOY A0 1M UDEIBUUGD UY PAIDD]I0D 3q O) 10 P00 SALIPD une) 1DII0 SO 15243108 Ayl 1R 05 pmasdadul Aruly
SEAMBJ NI PUR PSORINYD U0 WNIHN B $195 YA AT 1 01 BDATLNSS UMGINAIST] S1IUNDAG 3Y1 AQ PAINDIS URo| at) it
SEDAVYHI NVO'] ‘H
‘PEARIEAP SU{ SANPAPRY J40I,Y, ) IHSLNGSUPAIIRDAT AYL JO |2 1URNIA0D WI0JIUN-BON
SIDONVAQY FHNLNLON D
T yoans Aq
paanbal sauuutr ay)y ul PASIDISND AQ JuEYs msulad 0 1T Auy sapiaoad oS s dquadda 1 AJUO PINUNUOISIP UM
SNIISLT ANINDAS SIY ADI0JUD o) JapUdT Lg unflag sAuipaanoad Aun dany 03 TUSELALY) 3ARY (RIS JAaMOLI0E BAUNISU]
£11IN0aG S1Y) £Q PAINIDS SIUNS N JO UOLIRIIEIDE $ 10pud] FuipueisyiimioN A1¢isudad o) Iyl s Janosiug 6l
INMD||O] ST PRI O) PAPUALN S NTISUAY OF TN S 10M0LGH () A1 TUNLAADD) WO JILN-UON
ALVISNIAY DL LHH SSHIMOHHOH 4
“AUtiam Ul Jamal
~JOf] NASRIIOL JAPUST SSIUN TUDIINIISYL A1IN0AG SIY PUR 10N My 10pun pmed|qo 3q o aiuod jim Jamodlog
*IDJSURI) 10 A0S AUR 07 JUISUOD § JOPUDTT O UCTHPL OD B 52 aD) 2|qRUOSED)
B 2fWT|E Lt ospr sapud ] ‘mn) aqueaddn Aq poriudead Juaixa ayl 0] "2apud ] AQ PANDa) JrEdl, 091 52 uawnasug
A1In2wg SIY) UL PUR ION A1) UL IPRLL S1UdSIER puw sasnioad 3 e daay ap 521 5110 211 SHEFHOD NN pU JapuaT]
ot ajgmdanow st 1eY) Wwawdasfe vopdwnsse ur suRls soad sunds gl (¢} pue pedidurd o wasul pardun jo wolnppy
PUB ‘UTO| AY) 10 J1BP IUDWAR [RULJ WUDIIJ P © *3IRL 15213101 2111 Ul Juaunsnipe sipouad Capdnexd 10 Zaimnaul tapwu
a1 aapua‘) £q parnbas udwnasy| A14N33G SIYI PUR MON 2] JO SWLIT YL Ul SIRURYD (P} LIOPURT 01 2qrIdandi a1m
© e YUIUNISU] A11INI3S SIY) AQ PAINDas swins Ayl uo dpquand aq (1A 15210101 (£} ta1quidanan §1 junnnsuf A1500ag sy
U U2 AR 10 JUBHAADD AuR JO YOBIIQ B JO 3S1 34} 1BY) pur panedl) aQ Jou Jia AHINIIY §, J0pUST 1RY) SUIRILDIP
A1QBUOSBA) JAPUDT (T) 1adUajsurL] a4 O) ApEW RUIag 21aM URD] M3U B JI SB 335U 3141 J1UN|RAd O] JApUd] £q
PAINbal UOCHBLIIOJUL J2PUST O] PAINIUANS 3G O SASNED JOMOLICH (1) 111 JA)SUIT SO RS 1 O} 1U3SU0D AR Japuan
*joaay g1 ydeaf
-mied AQ PaNIWIAG SSIPIWIAY AUR SNOAUL *IDMOLIOR UOC PUBLIAP JO 3dN0NU I[N INOLHA AL DpLsT] ‘pouad yans
Jo uonendxd ayr 01 Jorid SWNS Yans ARd O) S[18) JaMOLI0H J[ “ANP PaleiIdp swins a4} Ind few samolioq Uysiim Uiynm
PoltBUL S1 331)0U L 21BP 2] WOJJ SABP OF UBY) $59] 10U Jo polsad » aplaoid |jBys 2an10u Yong “Joasay ¢| ydeaduied yum
ADUBPIOIOE Ul UOIIRII|IIOE JO IO JIMOLIOF |1RW [IBYS JSPUST *213[a0an o) uondo yans sasidiaxa Japua J)
‘a1qeded pue anp A3 10IpaWILLI dQ
O1 JUAWNIISUT £114N33G SIY1 £Q PAINIDS SWINS 3y J[B 3edap ‘uondo §,4apua] 18 ‘Avw apuaT ‘asuysind o) voido ue Sur
-UIRJUOS 10U $S3) JO SIBIK 33aY] |0 1531011 ployases) Aue Jo Jumi ayy (p) Jo 1urual jupof B Jo isap ayl vodn me) jo uon
-Bl3do £q 10 1Adsap ‘as|AdP £q Jajsunal B (3) ‘sadurijdde ployYasnay 10§ 1S3 £1LIN238 Aauoits aseyund B Jo uoligasn
ay) (q) *Aradoad ayy uy Aduednado jo si1yBla Jo IDJSURL) B 01 AIB|a4 10U S0P YoIym JuUdwnuse] A1Unoag syl o) Meulp
-I0QRS A2UBIGIUIRDUS 20 UM B O OIS 2Yt (B) BUIpniaxs JUSsSUD) UdIMm J0LId § 2aPUST INOYMM JOMOLI0E AQ PaLIa)
-SUR2) 0 PlOS 5L UIAIAYL 1S213U1 ue 10 K)aadolg ays Jo ued Aur o e §1 ‘uopduinssy (A1aadoad ay) Jo agsuml ] ‘L
1SMO1|0] SB PRSI O) PAPUILLR S1 JUALINAISU] £1LIND3G 3Y] JO £ | IUBUIAGD LIICIUN
NOLLAIWNSSVY (A LHAJOUd AHL O HIASNVHEL 3




. , . {
U owill make my nmu.\'NIQ ECEJ:GAI‘ALLS&GQOQAXM&JH, 1001 Luke Street,

Oak Park. L 60301, or at o diffecene place {7 regqudred by the Nowe Holder,

(B Amount of Monthly Payments

My monthly payiment will be in the amount ol U185 ., 252,26 The Nute Holder will change iy
monthly paviment as required by Section 460 below on the L 10TH, Interest Chitnge Divte and on thal day
uNery . { . month thereatier. Bach of these datey i called o CPayment Change Dute. "’ The Note Holder will nlso
change my manthty payatent on any laderest Change Date i1 Section 3{H) below requires me 1o pay the Full Moathly
Amount,

(€)Y Calenlution of Monthly Payment Changes

Belore cach Payment Change Date, the Note Holder will caleobate o new imonthly payment suftlclent to repay the
unpatd principat batunce an my losn in full over the remuining amordization period st the Payvinent Rate in substun-
tially equad payments, Phe U Paviment Rate® is the Index on the most tecent Interest Change Date plus ... 2.500 ..
perventige points (o a2V '

1 witl pay the amount of my new montidy paviment undil the sese Payivent Change Date anless Section 3(8) below
reguires me to pay the Full Moathly Amount,

(1) Effective Dute of Payment Chunges

Liantil oy muonthly pavinent s again changed, Uwill pay the simeunt of my new montidy payment each muonth
Beginnitg o the first monthly payment date after the Paymest Change Date, or Intecest Change Date if L am regaired
to pay the Fut! Montldy Atwunt.

5. UNPAID BRINCIPAL BALANCE

(A) Churges 'n My Unpuld Peincipul Balanee

My monthly sGyment could be less than the amoutt of the interest postion of the first Full Monehty Amound
awe 0f Jess than th interest portion of my st Full Monthly Amount altee an fnterest Change Date. [F so, The Nale
Holder will subteaceo< wnaunt of my monthly payment tron the amount ol interest D owe and wilb odd the difference
oy unpaid principesatence cach month untit the nest bnterest Chasnge Date, The Note Holder will abo add interest
o e ametnt of this J0ECrnee to my unpaid principal balance caclt nanth, Untit the nest Interest Change Date
when the Note Holder deteimizes my new rile of interest otny then unpaic principa) bilance, the vate al fnterest on
the interest added to principarsiilhe the rate detenmined in Section 2 above,

My monthly payment couid be more than the amount of the Fulk Monthly Amount, 11 so, the Note Holder will
subtrant the ditferenee feany thy wianidossineipa! balanve of my loan coe manth until the nest faterest Change Dale
ws L Had made o partisd prepayinent odec Section 7 below.

(B} Limit on Unpuid Principal Bulvited Requiced Fall Monthly Amount

My unpuid peincipul badance can never ereped o masimum nount equal 10 ote hundred twenty-tive pereent
£125%0) of the principal amount 1 originally Goecrowed, Ty paving the sount ol my monthly payment after uny
Lirteewst Chnsge Dite would cause the unpaid prngival balance 1o exceed that masituan amouint at oy tine, | must
pay iostead the Full Motthly Amount us sy montB-paviment until the next Payvinent Change Date.

6. NOTICE OF CHANGES

The Note Holder will mail or deliver 10 me a noticd of any changes in the Full Moothly Aaount and my mombly
puyment befure the efiective date of any chunge, The noteewill indude information required by Jaw 1o be given me
and whso the tivde wind telephone number of o person who willzasawer any question | may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant & ol the Security bsteument is amsesidedd 10 voned s Follows:

4. Churgess Livay. Borrowver shall pay all tases, assessmenis o other chiweges, tines ansd impositions atirib-
utithle to the Property which may sttain a priovity oser this SecurvitsSasorument, and Jeischold peynients or graond
rents, if any, in the manaer provided upder paragiaph 2 hereot org il nogpaid in such manner, by Horrower making
puvient, whes due, direaly w the payee thereol, Borrawer shadl prompiiy foraish (o Lender all notices of munounts
due under this paragraph, and in the event Borroser shadh make payment dirde2vs Borrower shinbl promptly furnish 1o
Lender receipts evidencing such paymenis. Horrower shall promptly disehargeaapzdizn shich has priority over this
Security Instewoent; provided, that Borrower stiad] not be required to discharge anySuebulien so long os Borrower: a)
shall agree in writing ta the pavinent of the abligation seeured by such lien in o manie gzeepable 1o Lender; (b) shaldl
i powd Faith vorrtest auch ien by, or defend against entorcement ol such livn i, degal Dioceedings which in the opin.
ion at Lewder upernte to prosent the entorcement ot ihe tien or Toarteiture of the Propety o aay part thereols or ()
shutl secute From the holder of such Hew s ggreetnent in g form satisfavtory o Lender subcrdizoriag such lien 1o this
Seeurity lnstrunent,

1 Lender determines that all or sny part of the Property is subject to u lien which may antaia < priority over this
Seeurity Instrument, Lewder shall send Borrower notive identifying such lien. Borrower shall satist such lien or tuke
ane ar tore of e setions set forth above within ten days of the giving ol notice.

C. NOTICK

Unitorm Covenant 9 of the Security Instrument is anrended tovead sy follows:

14, Notice, Except tor any notice required under applicable faw o be given in anather manner, (u) apy notice o
Borrower provided for in this Security {ostunient slidl be given by delivering it or by mailing it by first class mail

addressed to Borrower at the Property Address ar at such othier uddress as Borrower may designate by natice to 37
Lender us pravided herein, wad (1) any notice to Lender shall be given by Girst class mail to Lender's nddress stated a

herein or W such other address as Tender may designnte by notice 1 Borrower as provided herein, Any notice
provided o in this Seeurity Instrument shalf be deenmed 1o have been given o Borrower of Lender when given in the
manner desiguated herein.
. UNIFORM MORTYGAGE: GOVERNING LAW, SEVERABILITY

Unitorm Covenant 15 of the Security Instrument bs wineaded to reacd as follows:

1S, Unlform Mortguge: Governlng Law: Severability, ‘This form of Security Instrument combines uniformn cove-
nants for national use and non-uniform covenants with timited variutions by jurisdiction to constilute & uniform
security instrument govering real property, This Seeurity Instrumoent shall be governed by Federal law and the law of
the jurisdiction in which the Property is Tocited, In the event that any provision or clituse of this Security Instrument
or the Note eontlicts with applicable law, such contlict shall notieftect other provisions of this Security tnstrument or
the Note which cun be given eltect without the contlicting provision, and to this end the provisions ot this Security
Instriwment and the Note are declured to be severable,
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MORTGAGE

THIS MONTAAGE ("Secutity Insrumant™yis given o .. U o et e e nees
988 i morreonr e SO HORR SRR ARG AN TG R SEWELL L WIS Wi !
.ﬁiaﬁ.‘.ﬁ;......‘a......t.:.g....‘..g..........‘....l..............\...("Bnrmwur”).ThisSccurHyInutrumcmlsu:vc;niu e :
GIORIAMRNGAN 83" g LRRR. [ o F PP PO TN . which is orgunized andd existin
under the luws of Tﬂfi..‘ h??&g‘gﬁ\%gsﬁ ‘AW& ......... s and whose address is
1001 Lake Streal - ok P.ar‘k..Hl.lmia.ﬁnam..,‘, ...................................... T R (“Lender),

Borrower owes Lender theprizeinal sumoof ..., htrty‘fgaalaang . Ang., JETTROTURUORUTTII

Dollats (U.S. ... S WP Q) This debt ix evidenced by Borrower's note
dated the same date as this Security !mir ment (“Note™) which é‘é des for monthly puyments, with the fill debt, if not
pald eaelier, due and payable on ... 40U, .\'~| .......... Thix Security Instrusient
secures to Lender: (w) the repaymer’t o) B debt evidenved by the Note, with interest, wid all renewals, extensions nnd
modifteations; (b) the puyaent of ull olber sumy, with interest, wlvaniced wnder paragraph 7 10 protect the security ol this
Security [nstevusment: and (¢) the perfornnce o3 Borsower's covenanls nhd agreettents unler this Security Insirument und

the Note. For this purpose, Borrower dcues lzen:bv mortguge, geant und convey to Lender the following deseribed property
24)
l& g gtg‘;s

sy T SO S g et
@&%@ﬂﬁ@ﬁﬁﬁﬁﬂ@%ﬁﬁgz&ﬁ#sﬁﬁ%ﬁ

PERMANENT INDEX NUMBER: 16-18-125-001 VOLAE: 144

§n

700 S. GROQVE AVENUE 0AK PARK

whiteh s Che mddress O ool i et eaata sttt e b s n s e ana s s bbb 1o BT ao 0t PR O PPN .
{8trout} {City}

THENOES oo BOIRA i, ("Praperty Address');
j2ip Code)

ToarTHER WITH @)l the improvements now or herealter erected on the property. and sl cusernents, rights,
appurteniices, tents, royalties, mineral, oil and gas vights und profits, water rights and stock and atl Axtures now or
herenfter u part of the property. All replacements and additions shall atso be covered by this Security Instrument. Afl of the
foregoing is cefecred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Burrower is lawlully seised of the estate hereby conveyed und bas the righi to
mortgage, grant and convey the Propeety wud that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the title to the Property ugninst ofl cluims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nalional use and nons-uniform covenunts with
limited varintions by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYRTEMB 35%:33’1:
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IF Lender reguired mortgage insurunce us u condition of making the loun secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insuranee in effect until such time us the requirement for the
insurance terminates in nccordnnce with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Letdder or its agent muy moke rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying rensonuble cause for the inspection.

8. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any vondemnation or other tuking ol uny part of the Property, or for conveyanee in lieu of condemnution, are hercby
assigned and shull be paid to Lender.

In the event of n total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any escess puid to Borrower. In the event of o puartinl taking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the tolal amount of the sums secured immediately
before the tuking, divided by (b) the fair murket value of the Property immedialely before the tuking. Any bulunce shall be
paid to Borrower.

I the Property is ubandoned by Borrower, or if, after notice by Lender 1o Borrower thit the condemnor offers to
muke ninaward orsettle a claim for damages, Borrower fuils to respond to Lender within 30 days ufter the dute the notice is
given, Lender brnathorized to collect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the suwms secured 3 this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due datedthe monthly pnyments referred Lo in parngraphs | and 2 or chunge the amount of such payments.

10. Borrower fo* Released; Forboarnnce By Lender Not a1 Waiver,  Extension ol the time for payment or
maodification of nmartizutiow of the sums secured by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shull not.dperate to relense the linbllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise muodify umesization ol the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Qorrower'raieeessors in interest. Any forbearance by Lender in exercising nny right or remedy
shull not be o waiver of or preclude thoe ererdise of any right or remedy.

11, Successors and Asslgny Bovad; Joint und Several Linbility; Co-signers.  The covenants and ngreementys of
this Security Instrument shatl bind and bene/it the successors and ussigns of Lender nnd Borrower, subject 1o the pravisions
of purngraph 17, Borrower's covenants and aareements shall be joint nnd severnl. Any Borrower who ca-signs this Security
Instrument but does not execute the Neote: (n) i5 co-signing this Security Insiruntent only to mortgage, grani nind convey
thut Borrower's interest in the Property under Ui Zerims ol this Security Instrument; (b) is not personally obligated to pny
the sumy securedd by this Security Insteument; nnd49agrees that Lender nnd any other Borrower may agree to extend,
modify, torbeur or muke wny aecommodations with vegard to the terms of this Securlty Instrument or the Note without
thut Borrower's consent.

12, Loun Charges. It the lonn secured by this Sexurity Instrument iy subject to o law which sets maximun loan
charges, and that law is fnally interpreted so that the inteies) or other loan charges collected or to be collected in
connection with the lont exceed the permitted linits, then: GOany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anyures atready collected froms Borrower which eacecded
permitted Hmits witl be refunded to Borrower. Lender may choosé teo ranke this refund by reducing the principal owed
under the Note of by making w direct payment to Horrower. I refunid ceriuces prineipal, the reduction will be treated us o
purtial prepayment without any prepavaent charge under the Male.

13, Logistation Affecting Lender's Rights, If enactment or expliavion of applicable Inws hay the effect of
rendering uny provision of the Note or this Security Instrument unenforceabl: uccording to its terms, Lender, at its option,
may require immedinte payment in full of ol sums secured by this Security Tpatzument and muy invoke any remedies
permiticd by puragraph 19 I Lender exercises this option, Lender shall tnke the s e gpecified in the second purngraph of
paragraph 17,

14, Notlces,  Any notive to Borrower provided for in this Security 1nstramen®siiml?be given by delivering it or by
mailing it by st class mail unless applicable luw reguires use of another method. Tae rotee shall be directed to the
Praperty Address or any other address Boreower designutes by notice ta Lender. Any nolice to Lender shull be given by
tiest cluss muil to Lender's nddress stated hereln or any other address Lender designates by notieé to\Borrower. Any notice
provided For in this Security Insteument shall be deemed to have been given to Dorrower or Lender v hen glven us provided
in this puragraph.

18, Governing Law) Severability,  ‘This Security Instrument shall be governed by lfedernl Iiw and the Inw of the

Jurisdiction in which the Property {s located. Tn the event that any provision or ¢luuse of this Securiiy/anitrument or the | -

Note confliets with applicable law, such conflict shnll not nffect other provisions of this Security Instruiazan or the Nole
which can be given elfeet without the conflicting provision. To this end the provisions ol this Security Insiziment and the
Note ure declured to be severable,

16, Horrower's Copy,  Borrower shall be given one conforned copy of the Note nnd of this Security Instrument.

17, Transfor of the Property or a Heneticinl Intorest in Boreawer, 11 nll or any part of the Properly or uny
interest in it is sold or translerred (or it benelicial interest in Borrower is sold or transferred und Borrower ix not a nutural
person) without Lender's prior written consent, Lender may, al ity option, tequire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lenater if exerclse is prohibited by
federad lnw as of the date of this Security Tustrument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide o period
of not less than 30 days from the date the notice is delivered or miniled within which Borrower must puy all sums secured by
this Security tastrument. IF Borrower fulls to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthet notice or demand on Borrower.

18, Borrower's Right to Refnstate, 1 Burrower meets certuin conditions, Borrower shall have the right to have
enforcemuent of this Security tnstrument discontinued ut wiy time prior to the earliee of: (u) § days (or such olher period as
applicable lnw miay speeily for reinstatement) before sule of the Property pursaant to any power ol sule contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security tnstrument. Those condilions ure thut Borrower:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note hud no aceelerstion
ogeurred; (b) cures any defuult of any other covenunts ar agreetnents; (¢) pays sll expenses incurred in enforcing this
Security lnstrument, including, but not linited to, reasonable ntlotneys' fees; and (d) takes such uetion us Lender may
rensonably require 1o assuree that the lien of this Security tastrument, Lender's rights in the Property and Borrower's
obligntion Lo puy the sums secured by this Security lustrument shall continue unchanged. Upon reinstatement by
RBoreawer, this Security tostrament und the obligations secured liereby shall remunin fully effective as if no aceelerution hd
vecurred. However, this right to resnstate shall not apply in the case vfaceeleration under parugraphs 13 or 17,

6‘3 091. ;’.. .
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