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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 10tk day of JUNE v 1988
{s incorporated into and shall be deemed to amend and supptement the Mortgage,
Deed of Trust or Sccurity Ceed (tha “Security Instrument") of the same date,
given by the undersigned (thae "Borrowsr') to secura Borrower's Nota to

40 1S \p (the "Lender") of the same date and
coverin the roparty described in  the Security Instrument located

at: 15406 §. BLl1S AVENUE, DOLTON, IL 60419 .

ADOITIONAL COVENANTS. In addition to the covenants and agreemants made in the
§0?¥rtty Instrument, Borrower and Lender further covenant and agree as
0l lows:

The mortgagre shall, with the prior approval of the Federal Housing
Commissioner, ne his designea, declars all sums secured by this Mortgage to be
immediately due -ard payable 1f all or a part of the property is sold or
othorwisa transforrad (other than by davise, descent or operation of law) by
the mort?agor. pursuany to a contract of sale exocuted not later than 12
months after the date-ur which the Mortyage {s endorsed for insurance, to a
purchaser whosgs credit Jias, not been approved i{n accordance with the
requirements of the Commiseinuer. (If the proparty ts not the principal or
secondary residence of the moregagor, "24 months" must ba substituted for "12

months".) . ,
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This Rider to the Mortrage betveen DONALD A, YOUNG, DIVORCED AND NOT SINCE REMARRIED

and MARGARETTEN & COMPANY, INC. dated JUNE 10th
88 is deemed to amend and supplemenc the Mortraze of same date as follous:
AND SAID MORTGAGOR covenants and agtees! .

To keep said premises in good repair, and not to do, or permit Lo be done, upan s3id premises, anything
that may impair the value thereat, or of the security intended to be eifected by virtue of this instrument: nol to
sutfer any lien of mechanics men or mateeial mmen (o attach 1o sawd premines: to pay ta the Mottgagee, as here.
tnatter provuded, untl said note s fulbvpad, (1) a sum sulficivae 1o pay all taxes and assessments on said prem.
ises, or any tax of assessment that may be levied by authority ol Lhe State of Hlinais, of af the couniy, town,
village, of ey in which the sad land is situate, upon the Morigagor o account of the ownership thereo‘l. (.&

a sum sulfictent to keep ait buldings that may at any time be on said premises, during the continuance of sau
fndebtedness, insured for the benehit of the Mortgagee in such forms of insurance, and n such amounts, as may |

be required by the Morigagee, )

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prioe lien or in.
cumbrance other than that for taxes or assessments on said premises, or lo keep said premises in good repair, the
Mortgagee may pay such taxes. assessments, and insurance premiums, when due, and may make such repairs
to the property herewn mortgaged as in ity discretion it may deem necessary for the proper preservation thereol,
and any monevs 50 paid or expended shall bocome so much additional indebledness, seccured by this mortgage, to
be paid out i proceeds ol the sale of the mortgaged premises, if not atherwise paid by the Mortgagor,

.

1t {s expressiv provided, however {all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgacee shall not be required nor shall it have the right (o pay, discharge, or remove any Lax, assess
ment, ac tax lien wpon of apainst the premses deseribed hercin or any part thereol or the improvements situated
thercon, so long auithe Mortdagor shall, in good faith, contest the same or the validity thereof by appropriate
legal procesdings brought in a court ol compatent jurisclic’nop. which shall operate to prevent the collecuon of
the tax, astessment, ov-lriv so contested and the sale or forleiture of the said premises or any part thereol to

satist'y the sama, .

AND the said Moetgagar further covenants and agrees as follows:

That privilege is resavved to nay the debt in whole or in part on any instaliment
due date. v . -

‘e

‘That, together with, and In addition tu, <Av monthly payments of the principal and interest payable under the
terms of the note secured herehy, the Martgroar will pay 1o the Morigagee, on the first day of each month until
the said note is (ully paid, the follewing sums:

1

1 ¥
ta) A fum equal 10 the ground cents, If any, next due, plus the prenvusin. that will next become due and pavabie on
policies of fite and olher harard inwrance covering the maotiedeed © poaoiey, Plud taney and diesenents new due
Off tht MOoKEIged property tall 3y ettimated by the Moriedeec! Leas o0l gy dlieady pad therelor divided by 1he
humoer ol runlhs 10 elatie betore one month poaior to the udie when such PEOUDY  rRmlY, Dremuiurmey, 1aves dmd Ay
tesumenty will bewome delinduent, sugh sumy 10 be held by Mortgagee af Lruncta pay sad ground rents, premuams,
tases anyd 1pecial aivessmeniy; and ¢
(b] All payments mentioned 1 the Iwa ptestding subrectiony of this paraersbh and oh pavinents 10 be made under 1he=J
Note recured heredby shall be adued tavetnct and The agerevate amount therest saall Ho pad by the Alotgigut nch\.—\
ManLh 18 3 ke payment 1o Ve apphivd by the Morigagee 10 (he Tulluw g ety A8 4he o1dtt 1el fortie !

intetest on the note vecured hetchy: uny
amotizanon uf the phnaipal uf 1he yaud note "

Any deficiency in the amount of any tuch asurerate monthly paement shail, untbess made pood by (k) Mottgagae ptiae
to the dut vale uf the Hext Luch p3yMient, <onvinule an eveal of Jelsull undtr 1y motegdee, The Moneigee mav <ol
fett & "Yare chdree hot 1o encetd four centy (4') lor esch dollir 131) tor eavh payment more than {ifieen (13} Jays in
A11¢3tE, 1O COver the eaira expense invalved (v handling delingquent paymenis, (\'.\) “ Lo

11 the total of the payments macle by the Mortpagar under subsection (5Xof the preceding paraperaph shall exceed
the amaunt al the payments actually made by the Moctpages for grouwnd rents, taxes, and assessments, of insutance
premiums, as the case may be, such excess, iF il Joan is cuerent, al 1he oplion of {he Muortgagor, shall be ¢redited on
subsequent payments to be made by the Moartpagor, of refunded to the Mortteagor, If, however, the monthiy payimenis
made by the Mortpagor under subscetion (&) of the preceding parageaph shall noi be sufficient to pay ground
FENtS. taxet, and assesstnelts, Of insurinee premiutny, as the <ase way be, when the same shall become due
and payavle, then the Morgagae shall pay to the Mortpigiee any atnount necessary to make up the deficiency, on
Ot bielore the date when payment of such ground eents, taxes, assesstienis, or insufance premiums shall Le due,
If at any time the Muortpagor shall tender 1o the Modgagee, in accordance with (he provisions ot the note secured
hereby, full pavment ol the erdire indebiedness repeetented theteby, the Morntpagee shall, In compunng the
AMmount of such indehtedness, ¢redit to the account af the Maortgagor all payments inade under the provisions of
tubsection (u) of the preceding nparaeraph which the Morpagee has 0ot become oblicated 10 frav (o the Seeretary
ef tHausing and UnJ.un Develupinent, and any balance remaiminyg i the funds accumulated under the provivions
of subsection (&) ol the preceding paraveaph, 17 there shall be & default wnder any of the provisions of this
maricage resulting in 8 pubhic sale of the premises cavered hereby, of 1f the Mortgagee acquires the praperty
otherwise atrer detault, the Mortgagee shadl appiv, at the time ol the Sommenceiment ol such proceedings or at
(h? tne the propeny iy otherwive acquited, the balance then remiumng 1 the tunds aceumulated undef subs
sechion (A) of the preceding paraeraph as a credil againy the amaunt ot poncipal then remaining ungaid under
$3id note and shal propenty adjust any payments whch shall ha)fe been made under subsection (o) ol the pre.

ceding pacagraph, o . »
[';“Vji’c-MA /‘ ‘/( (// ])(‘--(‘m
) /ldorrow
Vi 2y
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MORTGAGE

IS INDENTURE, Madec this 10th dayol jine, 1988 » between

DONALD A YOUNG, OIVORCEC AND NOT SINCE REMARRIED

'
4

, Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of o State of New Jersey and authorized to
do business In the sinte of lillnois, Mortgagee. )

ot I

NO{E IDENTIEIEQ

WITNESSETH: That whereas the Mortgagor {8 justly Indebted 1o the Mortgagee, ns is evidenced by a certaln Promissory
Note bearing even date hierewith, in the principal sum of

- . Th 1, o 1
Doflars &Y~ Seove ouganc Sav pnd 00/100

F
67, A70.00 ?payabﬁ: wcfm Titereat ar the Yate o

Te NDO-"HPnr
pet centum ( s 42 ND ?,2 9“505 per anhum on the unpaid balance unill pald, and made payable (o the order

10
of the Mortgagee at {ts ciiiz:
in Iselin, New Jorsay 08830

or at such other place us the holdor/mzy designate in writing, und delivered; the said principal and interest being payable In
monthly instaliments of

Dolia ] K g-iundred ug"‘/:nggan ) on lhe?‘(&t 3ny of , and a like sum on
the rlrsl day of ench and every month thersafy'c until the note is fully palé cxcept !Lnt the ﬁnnl payment of principal and inter-
est, If not sooner paid, shall be due and payniie ~n the first day of Julyv. 2018

NOW, THEREFORE, the said Mortgagor, for .he briter securing of the payment of the said princlpal sum of money and
interest and the performance of the covenants and apiruinents herein contalned, does by these presents MORTOAGE and
WARRANT unto the Mortgugee, ity successors or assigis, thefoflowing described Real Esinte situate, lying, and being in the
county of =K and the Stute of [llinols, to wit;

LOT 2 1IN BLOCK 5 IN SIMPSON HMOME OEVELIPERI-CRAIG MANOR
SUBDIVISION, BEINQ A SUBDIVISION OF takl OF THE WEST 1/2 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 1¢ ZAST OF THE THIRD
PRINCIFPAL MERIDIAN, LYING NORTH OF THE CALUMET RIVER, ANO THE
EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTION @1, TOWNSHMIP 3G NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIULAN, ACCORDING TO THE
PLAT THEREOF REGIBTERED IN THE OFFICE OF THE REUISTRAR'S OFFICE
ON OECEMBER &, 1958 AS DOCUMENT LR 18 38 003 KNP RECOROED
DECEMBER 5, 1955 A8 DOCUMENT 18 437 067 IN COOR (COUNTY, ITLLINOIS
PERMANENT TAX NO, 29-14-~131-018

18404 3 ELLIS AVE, DOLTON, IL 60419

/8

Cer)t}ﬁmte

ription affects property on
other property

¥

TOORTHER with all and singufar the tenements, hereditaments and appurtenances thereunto belonglng, and the rents,

T=jissues, wad profits thereof; and ot apparatus aicd tixtures of every kind for the purpose of supplying or distributing beal, light,

T twater, or puwer, and all plumbing and other fixiures i, or thut ny be placed in, any bullding now or herenfter standing on
R add lnand, and also all the estate, right, title, and Interest of the said Mortgagar In and to suid premises,

9t e

-~

TO HAYE AND TO HOLD the above-deseribed premises, with the appurlenances and fixtures, unto the snid Morigagec,
{s successors and assigny, forever, for the purposes and uses hierein set forth, free from all rights and benefits under and by vir-
tue of the Homestend Exemiption Laws of the State of UHlinois, which said elghts and benefits the sold Morgugor does hereby
expressly release and walve,

<. )13-9%.

JLLINOIS FHA MORTGAGE STATE OF ILLINDIS
MAR: 1201 (3/88) HUD-Y2116M (3-80)
Weplaxes (1.7 (Rev. 2289}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness uforesnid the Mortgagor does hereby assign to the Mortgagee
alf the rents, Issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erecied on the mortgnged property, insuted as may be required
from time to time by the Mortgagee agalnst joss by Mire and other hnzard, casualties nnd comingencies in such amounts and for such pericds
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbelore.

All Insurance sholl be carried In companies approved by the Morigagee and the policies and renewnls thereaf shall be held by the Mort-
gagee and have attached thereto loss payable cluuses in favor of and in form aceeptable 1o the Mortgugee, In event of lass Mortgagor witl give
immediate notice by mail to the Morigngee, who mny make proof of loss if not made promptly by Mortgagor, and ench insurunce company
vonvertied (s hereby authortzed and directed to make payment For such Joss directly 1o the Morigagee instead of to the Mortgagor and the
Morigugee jolatly, and the insurnnce proceeds, ur any purt thereof, may be upplicd by the Morigagee at its option elther to the reduction of
the indebtedness hereby secured or to the resterution or repair of the property dumaged. In event of foreclosure of this Morignge or other
transfer of thle 1o the morigaged property in extinguishment af the Indebiedness seeured hereby, all right, title and interest of the Mortgagus
in and to any insurance policies 1hen in Foree shall pass to the purchuser or grantee.

THAT |t the premises, or uny part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the considerntion for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpald, are heicby assigned by the Mortgugor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by It on acsount of the indebtedness secured hereby, whether or not,

THE MORTGAQOR FURUTHER AQREES that should this Mortgnge nnd the Note secured hereby not be eligible for insurance under
the Nutional Housing Act witiim60 duys from the date hereol (weitten statement of sny olficer ol the Department of Housing and Urban
Development or nuthorized ageri4F the Secretary of Housing and Urban Development dited subsequent to the 60 days' thae from the date
of this Morigage, declining to ipsure suid Note and this Mortgnge, being deemed conclusive proof of such inetigibility), the Muartgagee or the
holder of the Note may, at its opacd, declare nll sins seeured hereby immediately due and poyable,

[N THE EVENT of default in miaing vy monthly payment provided for herein and in the Note secured hereby for n period of thirty
(30) days ofter the duc date thereof, or In‘cu.e of u breach of any other covenant or agreement herein stipulated, then the whole of snid prin-
cipal sum remoining unpaid together witk acerued interest thereon, shall, ot the clection of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of sald Gebt is-teclured to be due, the Mortgugee shalt have the right immediately to foreclose this
Mortgage, and upon the (liing of any bill for that pursose, the court in which such bill is flled may ot any time thereufter, elther before or
nfter sale, nnd without notice 1o the sald Mortgagor, ocunv.narty <laiming under said Mortgagor, and withaut regard ta the solvency or in-
solvency at the time of such applicntions for appolntment of 4 receiver, or for &n order Lo place Mortgagee In possession of the premises of
the person or persons liable for 1he payment of the indebtediess secured hereby, nnd without regard to the value of suid premises or whether
the same shatl then be occupicd by the owner of the equity of tedZpiption, us o homestead, enter nn order plncing the Mortgagee in possession
of the premises, or uppolnt n receiver for the benefit of the Mortgugee with power to collect thie rents, Issues, and profits of the said premises
during the pendency of such foreclosure sult and, in case of sale and p-Gufeiency, durlng the full stntutory period of redemption, and such
rents, issugs, and profits when collected may be applied toward the hinyrent of the [ndebledness, cost, taxes, insurance, and other itemy

necessury for the protection and preservation of the property,

Whenever the suld Mortgagee shail be pinced in possession of the above-leseribed pramnises under un order of a court in which an uction
is pending to foreclose this Mortgnge or a subsequent mortguge, the said Mogeaee, in lts discretion, may: keep the siid premises in good
repalr; pay such current or buck taxes nnd assessments as may be due on the seks premises; puy for and malntain such insuranee in such
aiouitts a8 shall have been required by the Mortgagee; Jease the said premises to'the Mortgagor or others ypon such terms und conditions,
clthier within or beyard any perlod of redempiion, ns are ppproved by the court; colles sad recelve the rents, issues, and profits for the use of
the premises hereinabove deseribed; and employ other persons and expend ftsell such amesin as are reasonubly necessury to carry ous the

provislons of this paragraph,

AND IN CASE OF FORECI.OSURE of this Mortgnge by said Mortgngee (n any court 9f s or equity, o reasonable sum shall be a)-
lowed for the solicitor's fees, nnd stenographers’ fees of the complainant i such procecding-nrd-e'so for all outluys for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in case € uny ather suit, or legul proceeding,
wherein the Mortgagee shall be made u party thiercta by reason of this Mortgage, ity costs andd expenses, and the rensonable lees uid charges
of the uttorneys or solicliors of the Mortgagee, so made porties, for services in such sult or proceedings, skall be n further llen und charge
upon the sald premises under this Mortgage, und all such expenses shall become so much additional {nddbterdness secured hereby nand be

allowed in any decree Foreclosing this Mortgnge.

AND THERE SHALL BE INCLUDBE In any decree Toreclosing this Mortgage und be pald out of the procees’s o uny sale made bn pur.
sunnce of any such decree: (1) Al the costs of such sult or sults, advertising, sale, nnd conveyance, heluding attorreys’, solicitors®, und
stenogtaphers® fees, outluys for documentary evidence and cost of snid abstract and exandnation of thie; @) all the rrnley advanged by the
Mortgages, I uny, for the purpose authorized in the Mortgage with interest on such advances at the rate set Torth in the Motesgcured hereby,
from the thne such advances are mude; (3) all the overued interest remudning unpaid on the indebtedness hereby seeured; (Ul the said prin-
cipul money remaining unpid, The oveeplus of the proceeds of sade, IT any, shull then be puid to the Mortgagor,

If Mortgagor shall pay suid Note at the time and in the manner aforesald nid shall gbide by, comply with, and duly perform all the
covennils and ngreements ferein, then this conveyunce shull be null and void amd Mortgngee will, within (30) doys after writlen demand
theretor by Mortyngor, execute u relense or satistuetion of this Muriguge, and Mortgagor hereby waives the benefits uf uil stututes or lnws
wiileh require the earlier execution or delivery of such reletse or sutistuction by Mortgugee.

1T IS EXPRESSLY AQREED thal no extension of the time for paynient of the debt lrereby secured given by the Mortgogee to any sue-
vessor [y iterest of the Mortgagor shnll operate 1o release, by any manner, the orlginul lability of the Morigngor.
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