LOAN
ILLINQIS

UNOFFICIAL COPY |

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 10TH day of JUNE

19 88 and is ingorporated into and shall ba deamad to amoand and supplement the Mortgage, Daed

of Trust or Security Daed (the "Security ingtrument”} ot the sama date glven by the undarsignad {the “8or-
rower”) 10 secure Borrower's Nole (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
ASSOCIATION OF (the "Lender”) of the same date and covering the property dascribed in the Se-

curity Instrumant and located at:

23 SPRINGLAKE, HINSDALE, ILLINOIS 60521

’ F;rupor ly Addwrsrs -

ADDITIONMAL COVENANTS. In acddition to the covenants and agreemenis made in the Security Instru-
ment, Borrowar and Lender further covenant and agree as follows:

A. BIWEEKLY PAV'MENTS

The Note provides fur ih2 Borrower's biweakly loan peyments and the termination of the Borrowsr's right
to make the biweekly pajiments as folows:

1. {omitted)
2. INTEREST

The Interast rate required by Sectior.2 of-the Note will increage 0.25% it the Note Holder exercises i18 op-
tion to terminate biwaekly payments pursuant to Section 7(C) of the Note and this Rider,

3. PAYMENTS

(A) Time and Place of Paymenis
| wlil pay principal and interast by making paymeni=‘every fourleen calendar days (the "biweakly pay-
menis”), baginning on JULY 28 19 88 .| will make the biweekly
payments avery tourteen days until | have pald alt of the grircizal and Interest and any other charges de-

scribed below that | may owe under this Nota. My biweekl, ¢r any monthly payments will be applied to
interast before principal.

} will make my biweskly or any monthiy payments at 4242 NOR%H HARLEM

NORRIDGE, ILLINOIS 60634 or al a dilferent place il rucuived by the Nate Holder.

{8) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. $ 472.54

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | willmuintain with the
Nota Holder. On or belore the date of this Note. | will cause the Note Holder o hava initspoisession my
written authorization and voided check tor the account from which my biweekly paymen s will be
deducted. 1will keep sufilclant funds In the account 1o pay the full amount of each biweekly payment on
the date it is dus. | will not change the account from which my biweekly payments are deducted toc a new
account with the Note Haolder without the prior written consent of the Note Holder.

cgnSyLe

I understand that the Note Holdar, or an entity acling for tha Note Holder, may deduct the amount of my
biwaekly payment [rom thae account to pay the Note Holder for each biweskly payment on the date it is due
until | have pald all amounts owed under this Notg. .

4, TERM
If | make all by biweekly paymants on time and pay all othar amounts owed under this Note, | will repay
my lcan in full on JuLY 16, 2008 , which is called the "Maturity

Date". If onthe Maturity Dats, ! sliil owe amounts under this Note, | will pay those amounts In tull on that
date.

5. (omitled)

8. (omitted)

FOR ILLINOIS USE ONLY
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If tha Note Hoider does not receiva the full amount of any biweekly paymeni on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. Il the Note Hoider has not received the full amount of any
biweskly or monthly paymant by the end of 15 calendar days aftar the data it is cu? | willnay a
jate charge to the Note Hotder. The amount of the charge will ba 5 % of my ovardug payment
of the principal and interest. | will pay this late charge and processing charge premptly but only once on
each lata payment.

(B) Defauit

if | do not pay the full amount of my biweekly or monthly payment on the datg itis due, | wilibe in default,

{C) Conversion From Biweakly Payments

It any ona of the following conditions exist, the Note Holder may increase the Interest rate pursuant to Sec-
tion 2 abese ang the amounts of futura payments due under the Note and change the due date of each
such paymaent from biweekly to monthly (this is called a Conversion).

i) 1 fall t>aueiiver my written authorization and voided check as required under Section 3(C) above,
il) | falf to maniein the account { am required 10 maintain under Section 3(C) above;

iil) I for any reasca /including but not limited to insutticlent funds or unavaitable funds in my account
or processing errurs made by an entity other than the Note Holder} the Nota Holder is unable to
deduct the full biweekly paymsnt due on any threa biweekly payment due dates during any
twelve consecutive mun:ns of the loan term.

Upon convearsion, automatic deduc:ions will cease. Al monthly payments will be due on the first day of
aach month and must be remitted by maar s other than automatic deduction.  Once converted, payments
can never be chenged back to biweekiy uu dates.

Thea Note Holder will determine my new paymi:nts by calculating an amount sufficient to repay the balance
which would be owead under the Nota (assuming (i payments had been mads on time) 8t the increasad in-
tarast rate in substantially equal monthly instalimants-from the effective date of the intarest rate increase
1o the Maturity Date.  As soon as the Nota Holder el(icts to convert payments to monthly due dates, a Con-
version Nollce will be sant 1o me spacilying the ef{eciive date of the change ‘o monthly due dates; the
amounts of the new monthiy payments; the naw Interes* reta: the effective date of the interest rate in-
crease; end the aggregate amount of any past due payments.~ The effactive date ot the change to month-
ly due dates will, however, precede the effective date of the in'erast increase. Monthly payments which
preceds lhe elfeciive date of the interast rate increase will be cairdiated at the original interest rate and
may include interest and principal paymens for any number of deys which fall between the last biweaakly
payment due date and effactive date of change to monthly due dates. /e amounts of these monthly pay-
ments will also be set forth in the Conversion Notice. After Conversicn, . will pay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on tra biaturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Untii Borrower's right to make biweekly payments is terminated under the conditior’s <.ated in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) The word *monthly”is changed to "biweekly” in the Security instrumant wherever "moatiny” appears.

(5) In Undorm Covenant 2 of the Security instrument {"Funds for Taxes and Insurance’), the words
“one-twelfih” are changed to "one twenty-sixth.”

2. |f Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effact without the ameandments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Biweek-
ly Payment Rider.

!
A { ——____(Seal)

Borrower

STEVEN Bu!'\c‘lﬂ N
B e Budeho sou)
(|
MONICA BUSCH/HIS WIFE Borrower
FOR ILLINOIS USE ONLY
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MORTGAGE 254~886-1

THIS MORTOAQE 'Security Instrument) isgivenon  JUNE 10
19 88 Themorgagoris STEVEN BUSCH AND MONICA BUSCH, HUSBAND AND WIFE

" Burrower'™). This Sevurity Instewment is given to TPHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOLIS .
which is organized nndeaizdig under the laws of  PHE UNITED STATES OF AMERICA, and whose addressis

4242 NORTH HARL®M

NORRIDGE, ILLINOIS /60634 ("Lender').
Borrower owes Lender the prinaipadlaam of

ONE HUNDRED TEN THOUS’A'D AND NO/100

Dollaes (UK. $ 110,000.00 #ﬁyﬁgkﬁ enced by Borrower's note
paymen

duted the sume date us this Security Tnsteasnnt (C*Note™), which provides lor s, with the full debt, il not

puid enrlicr, due und payable on JULY =15, 2009 This Security tustrument
secures to Lender: (u) the repayment of the deat ~videneed by the Note, with [nterest, und ull renewals, extensions and
modifientions; (b) the puyment of all other sums, with/inerest, advanced under paragraph 7 to prolect the security of this
Security Dnstrument: and (£ the performance of Borrocess covenunts and ugreements under this Security Instrument and
the Note. For this purpose, Burrower does hereby morigage.-stunt nnd convey to Lender the following described property

locuted in COOXK County, lllinoiu:g .
b
I

iy
THE SOUTH 85 FEET OF THE NORTH 98 “LET OF LOT B8 IN BLOCK 11 E
IN HIGHLANDS, SAID HIGHLANDS BEING-a SUBDIVISION OF THE

NORTHWEST 1/4 AND THE WEST 800 FEET O THE NORTH 144 FEET

OF THE SOUTHWEST 1/4 OF SECTION 7, TOWMSHIP 38 NORTH, RANGE
;i;‘xﬁgfg OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

18-07-102-017

which has the nddress of 23 SPRINGLAKE . HINSDALE

iSireet) (Cuy)
Ulinois 60521 ("Property Address™)

12ip Code|

TOGEIHER Wit all the improvements now or herealter erected on the property, and afl casements, rights,
appurteninees, tents, royadiies, mineral, oil and gos rights and profits, water rights and stock und all fixtures now or
hereafter a part of the praperty. Al replucements und additions shal) also be covered by this Seeurity Instrament. Afl ol the
foregoing is referred toin this Security Instrument us the " Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o
mortgage, grant and convey the Property and that the Propecty is unemeumbered, exeept for encumbrances of record.
Borrower warrunts and will defend generally the 1itle 1o the Property against all cluims und demands, subjeet to any
cncumbrances of record.

Trus SECURNY INSTRUSMENT combunes uniform covenants for notional use und nossuniform covenants with
limued variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie  Farmily-~FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 12/83
@.-BFIILHMOH VAP MORIGAGE FORAS ¢ (3131793 4100 * (HOOIB21. 7301 Amended B/87
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i Lender required mortguge insuranee oy o condition of making the loan sevured by this Security lnstrament,
Borrawer shall pay the premiums reguired to ehiintain the msurance in effect until such time as the requirement for the
(nsurinfiee terttitteibes i accordanee with Boreower's und Lender's written agreement or upplicable brw.

8. Inspection.  Lender or s agent mny make reasonnble entries upon and inspections of the Property. Lemder
shall give Borrower notiee at the tiine of or prior to atvinspection specifying reasotable cause for the inspection.

9. Condemaution,  The provecds ol any awaed or eluim fur duttisges, direct or consequential, i connection with
anty condemnation or other tnking of any part ol the Property, or fur conveyance it lew of condemnation, are hereby
tyxigned und shull be paid to Lender.

In the event of a total tuking of the Property, the procecds shall be applied to the sums seeured by this Seeurity
Lastrument, whether or not then Jue, with any excess paid to Borrawer. fn the event of a purtial taking of the Property,
ustless Berrower wid Lender otherwise ageee in writing, the sums secured by this Securiy Instrument shuli be reduced by
the amount of the proceeds mulliplied by the tllowing fraction: () the tatal seraunt of the sums seeured Immedintely
before the tuking, divided by (b the Gair market value of the Propeety immediatety belore the taking. Any bulunce shudl be
puid to Borrower.

1F the Property is abundoned by Borrower, or if, after notive by Lender 10 Borrower 1hnt the condemnor olffers (o
make nn wwaed oract e o clnim for damoges, Horrower fails o eesponad to Lender within 30 days ufier the dute the notice is
given, Lender isautionzal to collect nnd apply the proceeds, at its opticn, either to restorption or repie of the Property ot
Lo the sums secured Yy this Secunity Tostramenet, whether or not then due.

Unless Lendet nnid Botrower otherwise ugree in weiting, ety application of proceeds to principal shall not extend or
pustpone the due dute v i monthly paymeots refereed to in paragraphs 1 and 2 or change the umount of such payments.

10, Borrower T4t/ Puolensed: Forbesrunce By Lender Not a Waiver,  Extension of the time for payment or
modification of umortizaticn ot the sums secured by this Security Tnstrument granted by Lender to any successor in
interest of Borrower shall not Zpesite to celeuse the Hability of the ariginal Horrower or Borrower's suceessors in interest,
Lender shall not be required (o edttuntence proceedings agiuinst any successor in inlerest or refuse to extend time for
puyment or otherwise modily amtesdatiion of the sums secured by this Security Tastrument by reason ol any demand nude
by the original Borrower or Boerawer'vaiiscessors in injerest. Any forbearanee by Lender in exercising uny right ur retiedy
shull not be w winiver of or preclude the exercise of any right or remedy.

{1, Succosyory and Asslgns Bouad) J=it und Several Linbility; Coosigners.  The covenants and agrecitients of
this Security tasteument shall bind and bepelll the successars und assighy of Lender and orrower, subject to the provisions
of pursgraph t 7. Barrower's covenanty nnd agrsgrionts shall be joint and several. Any Borrower who co-xigns this Seeurily
(nstrument bt does rot execute the Note: (n) iscoisigning this Security Instrument onfy (o mortguge, grant and convey
that Borrosver's irterest in the Property under tie tienss 2 this Security lnstrument; (b) is not personally abligatad 10 pay
the s sectivect by thiv Securily Instrument; and (e cgeces that Lender and any other Borrower may agree o ealend,
madify, forheir or make any pecommodntions with regard tethe terms of this Security fustrument or the Note withouw
that Boreowee's consent.

12, Loun Charges. 1 the loun securcd by this Secusitv-tastrument s subject (o w luw which sels masimum loun
chaegen, and that Jow is finally tnterpreted so that the interest or other fonn charges collected or to be collecied in
cattection with the Jonn excead the permitted hmits, then: () anyssuch foun charge shall be reduced by the amount
aecessary o reduce the churge to the permitied timit and (b) any sagisalrendy collected frann Borrower which eaceeded
permitied limits will be refunded to Boreower. Lender iy choose toqeake this refund by reducing the principal owed
wtrder the Nole or by making w diceet puyttnient to Borrower. {£a refund sediees pritcipal, the reduoction will be trented ns o
purtinl prepuyment swithout any prepuyiment charge under the Note,

13, Logislatlun Affecting Lender's Rights. [0 enuctment or expitation of applicable laws has the effect of
rendering sny provision of the Note or this Seeurity Instrument unenfarcenble necording 1o lts terms, Lender, utits option,
muy require immedinte pauyment in full of all sums secured by this Security Insriment and may invoke any remedies
permitied by puragenph 19, 11 Lender exercises this uption, Lender shall take the stepsseavified in the second puragraph of
paragruph 17

14, Notices.  Any totice to Horrower provided fae it this Security fnstrument shid) be given by delivering it or by
mailing 1t by fiest cluss mnil unless upplicable taw requizes use of snother method, The police shall be directed to the
Property Address or any other address Borrower dexighates by notice to Lender. Any noticeto Lzader shulf be given by
fiest closs it Wo Lender's nddress stated heeedn or any other nddress Lender designutes by notice/to Birrawer, Any notice
provided for in this Security fnstruement shall e deemed 10 have been given to Borrower or Lendersefie Cgiven us provided
in this paragraph.

18, Gaoverning Law; Severability.  This Security Instewment shall be governed by federal Tnw sozd-the Juw of the
jurisdiction in which the Property is located. In the event thil uny provision or cluuse of this Security lostrisnent or the
Note conflicts with upplicable law, such conflict shal) not uffect other provisions of this Secutity [nstrumert o the Note
which cun be given effect without the confliting provision. ‘To this end the provisions of this Security Tustrument and the
Note nre declured to be severable,

16, Boarrowee's Copy. Dorrower shall be given one contormed copy of the Note and of this Security Instrumen.

17, Transfer of the Property or a Beneficinl Interest in Borrower,  If wll or any purt of the Praperty or any
interest in it ts sold or transferred (or if o beneficind interest in Borrower is sold or transferred and Borrawer is net a4 naluri)
person} without Lender's prior written consent, Lender may, ot its option, require intmediate payment in Tull of all sums
sectited by this Security Instrument. However, this option shall nel be exereised by Leticder iT exercise is prohihited by
tederal lw as of The date of this Security Tustrument.

I Lender exercises this option, Lender shall give Borrower notive of aveelerition. The notice shall provide a period
of not less than M0 days from the date the notice is delivered or maited withitn which Horrower must pay all sums secured by
this Security Instrument. IF Borrower luils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insteument without further notice or demaid on Borrower,

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall huve the right to have
enforcement ol this Security Tnstrument discontinued at nny tinre prior (o the carlier of: () 5 days (or such other period as
upplicable luw may specity for reinstatement) before sale of the Property pursuant 1o apy power of sale comtained in this
Seeurity Insirument; or (b) entry of o judgment enforciag this Security Insirument. Those conditions are that Horrower:
() pays Lender ull sums which then would be due uader this Security Instrument and the Note hud no aceelerntion
oeerirredh; (b) cures any defnuft of uny other covenamts or agreements; () pays wll expenses incurred in enforcing this
Security [nstrument, inciuding, but nor timited to, reasanable attorneys' fees; and (d) tukes such setion as Lender may
reasonubly require to assure that the fien of this Security Instrument, Lender's rights m the Property and Borrower's
obligation to poay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Baorrower, this Seeurity {nstrunent and the obligations secured hereby shal! remnin fully effective ns if no aceeleration had
occurred. However, this right to ceinstate shall notapply in the coase of aecelerntion under parageuphs {3 or 17.
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