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This MORTGAGE lg executad by THE COSMOPOLITAN NATIONAL BANK OF CHICAGQO
not personally buk as Trustee as aforedalc in the axerclse of the power and
authority conferrad upon and vested {n il ay such Truatae (and sald THE
COSMOPOLI'PAN NATIONAL BANK OF CHICAGO hereby warrants that it possesses full
powor and authority to executa this fnstrument) and {t Ll expressly understood
and agroad that nothing herein or in sald note Coitained shall be construed
as craating any lliability oh the said 'THE COSMOVULITAN NATIONAL BANK OF
CHICAGO, elther individually or as tTrustes aforesald, personally to pay the
sald nota or any lntarest that may accrun theraon, or .axy indebtadness accruing
heraunder, or to perform any covenant either express or-irglied harein contalned
all such Liabiliity, Lf any, belng expressly walved by the iisctgagea and by
ovory person how ot hereafter claiming any right or security lereunder, and
that o far as THE COSMOPOLITAN NATIONAL BANKR OF CHICAGO, eltner-individually
ot as Trustes aforemald, or lts successors, personally ara concernsd, the
legal holder or holders of sald note and the owner or owners of any ludebted-
ness accrulng horeunder shall look solely to the premises hereby conveyed for
the paymant thereof, by the enforcement of the lien hereby created in tha
manhner herein and in said note provided or by action to enforce the personal
1iability of the guarantor, if any.




. ; L

UNOFFICIAL COPY
STV b

)

RELEASE FEE RIDER

DATE 1+ JUNE 6, 1988
LOAN NO.: 514986-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to securc loan
indeltedness; said Mortgage encumbers real property commonly
described as:

710 LAUREL, WILMETTE, ILLINOIS 60091

Bovrower and Lender-odree that covenant 21 of the Mortgage
shall ohly be given effect if-the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to eithcr the
Federal Mational Mortyage Association or the Federal Home Loan
Mortgage Corporation and that utharwise the following provisions
shall apply to a ¢olease of Mortgaoas

LE the Federal Home Loan Mortgage fZurporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Notwe, the promises and agiconents in this rider
will no longer have any force of effect,

Upon payment of all sums sccured by this Mortgage and pay-
ment of a reasonable fee for preparation of 4nhe ruleasc
decd, Lender shall release this Mortgage, Boricwnr shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has eXccuted this RIDER:
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MORTGAGE 514986-9

THIS MORTGACGE (“Security Astrument’ ) is givenon JUNB 6 National Banking Assodatilon
19 BB Themorszugoris THE COSNOPOLITAN NATIONAL BANK OF CHICAGC, A CORBORARION OF
THE U.S8.2. .48 TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 17, 1971 AND KNOWN
AS TRUST NUSER 18825
(“Harcower''), This Fecv rity lnstrument is givenlo . HORIZON FEDERAL SAVINGS BANK

which is organized nndecizing under the lows of PHE UNITED STATES OF AMERICA .and whmenddressi;
1210 CENTRAL AVLNUZ

WILMETTE, ILLINOIS -~ 50091 {*"Lender™).
Borrower owes Lender the principilsam of

TWO HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED AND NO/100

Dallar(U.S. ¥  227,900.00 ). This debt is evidenced by Borrower's note
duted the same dute s this Security Instrumint ("Note'), which provides for monthly payments, with the full debt, Wl not
paid eurlier, due und puyable on Juny 1, 2 018 This Sccurity Instrument
secures to Lender: () the repayment of the delit rvidenced by the Note, with interest, and ail renewnls, exiensions and
modifications; (b} 1he puyment of ull other sums, with ingerest, advanced under paragraph 7 to protect the security of this
Sevurity Insteument; and () the performance of Boriovier's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort juge, venat and convey ta Lender the following desceribed property

located in COOK County, Blinols:
THE EAST 10 FEET OF LOT THIRTEEN 153} AND ALL OF LOT FOURTEEN (14), IN
BLOCK TWENTY-THREE (23) IN LAKE SHCOSL ADDITION TO WILMETTE, A SUBDI-
VISION OF THE SOUTHEASTERLY 160 ACREL WORTH SECTION OF QUILMETTE RE-
SERVATION,COOK COUNTY, ILLINOIS.

*Townshlp 42 North, Range 13, East of the Third Priacipal Mevidian

05-34-220-012-0000

710 LAUREL WILMETTE
IStrent] iCity}

which has the address of

60091

12y Cuoxtol

inois (“Prnl'ﬂ-‘rly Address™):

TOGEVIER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenanves, rents, royalties, minernl, ol and gas rights and profits, water rights and stock and all fistures now or
herenfier a purt of the property. Al replucements and additions shall also be covered by this Secority Instrument. Al ol the
foregoing is referred to in this Security Tostrument as the Y Property ™

BORROWER COVENANTS thal Borrower is lnwtully seised of the estute hereby conveyed and has the right to
mortgage, grant and canvey the Property and thae the Property is unencumbered, except for encumbrances of recordd.
Horrower waxdkaset will detund generally the title to the Property aguinst all claims and demuands, subject 10 aby
encumbrunees of recerd.

THIS SECURITY INSTRUMENT combines uniform covenaiits for nuticnal use and non-uniform covennnts with
femited variations by jurisdiction o constitute o anifornt security instruinent covering renl property.

ILLINGIS —simgie 1amiy—FNMA/FHLMC UNIFORM INSTRUMENT Box 24[ form 3014 12/83

@ Amended 5/87
W-OI’IILJ LT.OM VAU MONEGAGE FURMS + G1131295 8100 ¢ (001821 2391
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IF Lender reguired mortgage insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintuin the insuranee in effcot unul such time ay the requirenient for the
insurance termisates in seeordunge with Borrower's and Lensder's written agreement or applicuble law.

8. Laspection,  Lender or its agent may make reasonahlie entries upon und inspections of the Property. Lender
shall give HBorrower notice at the tune ol or priar 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of uny award or cluim for damisges, dicect or catisequential, in connection with
any condemnation or vther taking of uny part ol the Property, or for conveyance i licu of condemnation, ure hereby
assigied nnd shall be poid o Lender.

In the event of o totul tuking of the Property, the procecds shall be apphied (o the suins secured by this Security
Tastrwinent, whether or not then due, with any excess paid to Horrower, n the evert of o partia) (nking of the Property,
unless Borrower and Lender otheewise agree in writing, the sums secured by this Security Tostrument shall be reduced by
the amount of the proceeds multiplied by the followlng fraction: (a) the totel amount ol the sumy secured Immedintely
belare the taking, divided by (b) the fuir mnrket value o#the Praperty immedintely before the taking. Any bulunee shal! be
pald to Borrower,

I the Property is ubandoned by Borrower, or it after notice by Lender wo Borrower that the condemnor offers 1o
make un award oesadde a elaiat for damages, Dorrower ety 10 respond (o Lender within 30 duys after the date the notive is
given, Lender is cuthorized to collect arch upply the proceeds, at s option, either to resturation or repair of the Property or
tu the sums secured by vy Security nstrument, whether or not then due.

Unless Lender nc Borrower otherwise ngree in writing, uny application ol proveeds 1o principual shall not extend or
postpone the due date o e monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower Mot delonsed; Forbearnnce By Lender Not a Walver,  Extension of the time for puyment or
modiflcation of amortizmio) o/ the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall not operie 1o relense the lipbility of the original Borrower or Borrower's successory in inlerest.
Lender shall not be reyuired to/commence proceedings nguinst any successor in interest or refuse to extend time for
payment or otherwise modify atmortization of the sums secured by this Security Tnstriment by reaxon ol uny demand mude
by the original Borrower or Borrower's cuceessors it interest. Any forbearance by Lender in eaercising any right or remedy
shull not be a wiiver of or preciude the cxsreise of any right or remedy.

11, Successurs und Assigns Bourid; Jeint and Several Linbility; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind und benefl? the suecessors and assigns of Lender und Borrower, subject to thse provisions
of purngraph 17, Borrower's covenands and agessinsnts shall be joint und several. Any Horrower who co-signs this Security
Instrument but does not execute the Nate: () is'co signing this Security [nstrument only (o moriguge, grant aitd convey
that Borrower's interest in the Property under the teemys of this Security Instrument; (b) is not personalfy obliguted to pay
the sums secured by (his Security Instrument; and (o curces thit Lender and any other Barrower tmay agree to extend,
modily, fuorbear or make uny accommaodations with regird 1o the terms of this Security Tostrument vr the Note without
thut Borrower's consent.

12, Loun Charges, IF the loun secured by Lhis Secarity Instrument is subject to o law which sets maximum Joan
charges, and that luw is finufly interpreted so that the inter:st or other loan charges collecied or 1o be collected in
connection with the loun exceed the permitted limits, then: (w) ray such loan churge shull be reduced by the amount
necessary 1o reduce the chiurge to the permitted Lt and (b) any sarzalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseoineke this refund by reducing the principal owed
under the Note or by making a cirect puyment to Borrower., I n refung rédices principal, the reduction will be trented s o
portinl prepayment without any prepuyment charge under the Note.

13. Legislation Affecting l.ender's Rights. 1T enuciment or expiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable weording to its terms, Lender, at its option,
may require irunediate payittent in full of al) sums secared by this Security Insirzment and may invoke any remedies
permitted by paragruph 198 Lender exercises this option, Lender shall take the stcosseecified in the second paragruph of
paragraph {7

14, Notlees,  Any notice to Borrower provided (or in this Security Instrument skt be given by delivering it or by
mailing it by flest cluss mail unless applicable lsw requires use of another method. The ndtize shall be directed to the
Property Address or sny other address Borrower designutes by notice to Lender. Any notivy 1o Lender shall be given by
first class muail to Lender’s address stated herein or any other sddress Lender designotes by noticd to Lorrower. Any nolice
provided for in this Security Instrument shall be deemed to hnve been given to Borrower or Lendcer wihioawgiven as provided
it this paragraph.

15, Governing Law; Scverability. 'This Security [nstrument shall be governed by federal nw <o the faw of 1he
Jurisdiction in which the Peoperty is located. In the event that uny provision or clause of this Security Lastrument or the
Note conflicts with applicable luw, such conflict shall not uffect other provisions ol this Security Instrume/sior the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrawer's Copy. Borrower shall be given one conformed vopy of the Note and of this Security [nstenment.

17, Transfer of the Property or a Beneficlnl Interest In Borrower, [ off or any puare of the Property or any
interest in it is sold or transferred (or ifa beneficinl interest in Borrower is sold or teansfeered and Borrower is not a nabural
person) without Lender's prior weitten consent, Lender may, at its aption, require imneediate payement it full of bl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibited by
federal lnw ns of the date of this Security [nstrument.

IT Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide a perioad
of not less than 30 days From the date the notiee is delivered or maited within which Barrower must pay sl sums secored by
this Security Instrument. IF Borrower (ails to pay these sums prior (o the expirntion of this period, Lender may invoke any
remedies permitted by tus Seeurity Tostrument without further aotice or demid on Borrower.

18, Borrower's Right to Relnstute, 1 Dorrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security instrumnent discontinued at any titne prior to the earlier of: (0) 5 doys (or such other period us
upplicable Taw may specify o reinstatement) befare sale of the Property pursunnt to any power of sale contained in this
Security [nstrument; or (b} entry of o judgment enforcing this Securily Instrument. ‘Those conditions are that Borrower:
tw) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceeleration
vecurred: (b) cures uny default of any other cavenumts or agreements; (¢} pays il expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees: and (d) takes such action us Lender may
reasonably require to assure that the lien of this Securily Insirument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security istrument and the obligntions secured hereby shall remain futly effective as if no accelerniion had
oceurresh. However, this right to reinstute shall not apply in the case of secelerution under parngraphs dor 17,
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