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MORTGAGE

THIS MORTOAGE (“Securily Instrument”) i givenon  May 27th
The morigugor is
Timothy P. Frakes and Julie A. Frakes, his wife

(" Borrower"). This Scevcity Instrument is given to
M8 Grange Federal Savings & Loa
which is organized and existisg under the laws of the U?lited St:t::aggi::é:?ca

One X, 't Grange Road, La Grange, Illinois 60525 (“Lender")
Borrower owes Lender the princinrtsum of  Seventy-two thousand and NO/100

1B

, and whose address s

Dollurs(U.S.€ 72, 000,00 ). This debt is evidenced by Borrower's note

dated the same dute as this Securily Instrument "Nt:)l-te“). which rérgiiéics for monthly poyments, with the full debt, if not

paid earlier, due and paynble on vulylat, This Securily Enstrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und ul! renewals, extensions und
modifications; (b) the payment of al) other sums, with Fatcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (c) the performance of Barroy/=:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, sxant and convey to Lender the following described property

located in Cook County, Hlinois:

The South Fifty (50) feet of the North 91.5 feet o7 Lot Two (2) i

. 3 n Block Th
(3) in Rrookfield Highlands, a Subdivision of the Southeast Qu;rter (1/4) o:’.e:he
Southeast Quarter (1/4) of Section 27, Township 39 Mecth, Range 12, Bast of the
Third Principal Meridian, in Cook County , Illincis.

PERMANENT INDEX NO,15-27-415-003-0000

which has the nddress of 2913 Prairie Brookfield
[Street] [City)

inois 60513 (“Property Address™);

|41 Code]

TOGETHER WrtH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and ull Axtures now or
herenfier n part of the praperty. All replacements and ndditions shull alsa be covered by this Seeurity [nstrument. All of the

faregoing is referred toin this Seeurity Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
engumbruiices of recard.

THIS SECURITY INSTRUMUENT combines uniforin covenants for naliona! use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrument covering real property.

ILLINOIS—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@M- 8 {tL} 18704 VP MORTGAGE FORME « (3120292-8100 + BO0I821 7291
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I Lender required mortgage insurance as v condition of making the Joan secured by this Security Instrument,
Horrower shall puy the premitms required to maintain the inviranee in effect antil stuch thae as the reguirement foe the
insuranee teeminates in aveordatice with Borrowes™s pid Lender's written agrecinent or applicable law,

8, Inapection,  Tender or its agent gy muke reasonnble entries upan and inspections o’ the Praperty. Lender
shall give Borrower notice at the fime ol ot prior 1o an inspection specilying reasonnble couse for the inspection.

Y. Condemnntlon, The proceeds of any award or claim for dattages, direet or conseguentiol, in connection with
uny condemntion o other kmg of any purt of the Property, ot for vonveyanee in lice of condemnntion, are hereby
ussigned wind shnll be pasd o ender.

In the event ol w total taking of the Property, the proceeds shnil be applied (0 the sutis secured by Hhis Security
Festewment, whether or not then due, with any excess paid to Borrower, Lo the event of o purtial tsking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sumy secured by this Security Instroment shull be reduced by
the amount of the procecds multiplied by the tollowing fraction: () the tatal mmount of the sums secured (mmedintely
betore the taking, divided by (b) the Fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower,

I 1he Praperty is sbandoned by Borrower, ar if, alter notice by Lender to Borrower thid tie condemnar offers o
ke wit award oF sertle n cluim for damages, Botrower firils to respend to Lender within 30 days ufler the date the notice i
given, Lender is wichurized to eollect and apply the procesds, ot its option, either to restoration or repuir of tie Property or
to the sums seeuveadoy this Security lnstrament, whether or nat then due.

Unless Lendee und Boerower otherwise ngree in wreiting, uny application of proceeds 1o pritetpal shall not extend or
postpone the due dute/of ' he monthly puymients referred to in parngraphs | und 2 or chunge the amount of such payments.

10, Borrower (e Releused; Furbearance Ry Lender Not a Walver,  Extension ol the time for payment or
modifleation of ainertidptisae-al the suts seeured by (his Securtty Instrument granted by Lender to any successor in
interest ol Borrower shatl nod Upsrate 1o release the linbllity of the original Borrower or Borrower's successors in {nterest.
Lender shull not be required Jo cammenve proceedings agninsd nny successor {n tnterest or refuse 1o extend thine for
paymetit or otherwise modify aneizntion of the sums secured by this Security [nstrument by reasan of any demand imnde
by the vriginn} Borrower or Boreascr's successars in interest. Any forbenranee by Lender in exercising aiy right or remedy
shadl ot be a waiver of or preclude the Zservise o uny right or remedy.

11, Successors and Assigns Bovad, Soint und Severnl Liabitity; Co-slgners.  The covenants and agreements of
this Secutity tnstrarmiend shall bind nnd broet e successors abid nssigas of Lender and Borrower, subject to the provisions
of purugruph 17, Horrower's covenanty and ugreetients shall be joint and severad. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ids co-signing this Security Lnsteument only (o tworigage, grant and convey
that Borrower's interest in the Propecty under e teems of this Security Instrument; (b) is not personatly obligated 1o pay
the sus secured by this Security fustrument; and/(¢) agrees thot Leader and nny other Borrower may ngrec (o exterid,
modity, forbesr or make any accommodutions with vegned to the termy of this Security Instrument ot the Note wilhout
that Borrower's consent,

12, Loan Charges. If the loun sccured by this Sevurity Instrument is subject to o Jaw which sety maximum loan
charges, and that lnw is Anally interpreted so thuat the intarest or other lonn churges collected or ta be collected in
conneetion with the Jopn eaceed the permilted fimity, thea: (al any such losn churge shnll be reduced by the amournt
recessary (o reduce the charge 1o the permitted limit; and (b) any/surns already collected from Borrower which exceeded
pertitted [imits will be pefunded to Borrower. Lender may chouse 2Gmake this refund by reducing the principu! owed
under the Note or by making o direct payient to Borrower, I0a refundceiuces principul, the reduction will be trented us n
partial prepayment without any prepayment charge uader the Note,

13, Legislation Affecting Lender's Rights, IF enuctment or/zxpirmtion of applicable laws has the effect of
rendering sy provision of the Note or this Security Instrument unemforceabledecording to its terms, Lender, atiis optias,
may require immediate payment in full of sll sums secured by this Seeurity lastrament and mny invoke any remedies
permitted by puragraph 19, U Lender exercises this option, Lender shull take the siens specitled in the second puragraph of
parngraph 17

14, Notices. Any notice to Borrower provided for in this Security Tnstrumero skl be given by delivering it or by
mniltag it by frst class mail unless spplicubie luw requires use of another method. Vhe notice shall be directed to the
Property Address or rny other nddress Borrower designates by notice to Lender. Any notideo Lender shall be given by
first class muil 1o Lender's addeess stated herein or any other nddress Lender designutes by nelice 10 Borrawer. Any notice
provided for in this Sceurity ustrumerntt shall be deemed 1o have been given to Horrower or Lender when given ns provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal oy and the law of the
jurisdiction ia which the Property is located. [n the event that any provision or cibuse of this Securicy Anstrument or the
Note conflicts with applicable law, such conflict shull not affeet other pravisions of this Security Instryment or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instzvnent and the
Note are declared 1o be severable.

16. Borrawer’s Copy. Horrower shull be given one conformued copy of the Note and of this Security lnstrument,

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower, 1T ull or any parst of the Properiy or any
interest io it is sold or transferred (orif o benefleial interest in Borrower ts sobd or irsnsferred and Borrower (s not u nidaral
person) without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! Inw as of the dute of this Security tustrament.

IT Lender exercises this option, Lender shatl give Borrower notice of pecelerntion. The notice shull pravide i period
of ot less thar 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § doys (or such other period as
applicable law awey specify for reinstutement) before sule of the Praperty pursuant 10 nny power of sule contnined in ¢his
Security Instrument; or (b) etitry of a judgment enforcing this Security tnsteument. Those conditions are thut Horrower:
(w) pays Lender all swius which then would be due under this Seeurity Instrument and the Note had no acceleration
oecurred; (1) cures any default of uny other cavenants or agreements; (©) pays all expenses ineurred in enforeing this
Security Instrument, including, but not limited to, reasenable attorneys’ fees; and (d) taukes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligution ta pay the sums secured by this Security Bastrwment shall continse unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective us if no necelerntion had
occurred. However, this right to reinstate shall net apply in the cuse of aceeleration under puregraphs 13 o5 17,
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