UNOFFIGIAL GORY

FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER 1s made this Lheh day of JURE |, 1988 and
is incorporatod into and shall be decmed to amend and supplement the HMortgage,
Deed of Trust or Socurity Doed (the "Security [nstrument”) of the same date,
gtven by the undersigned (the "Borrower") te sccure Borrower's HNote to

MARGARETTE - MEAR&L;UKL-"TT"""'HT" (the "Lender") of the same date and
covnring the property described in the Security Instrument located
at: 21012 MADLE STRER: LLESON, L. 604N ‘

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the
?a?¥r1ty Instrument, Borrower and lLender Ffurther covenant and agree as
01 lows:

Tho mortgacce shall, with the prior approval of the Federal lousing
Commissionary ov his designes, daclara all sums secured by this Mortgage to be
inmediately duc<and payable 1f a)1 or a part of the property is sold or
othorwise transtfarced (other than by devise, descent or operation of Yaw) by
the mortgagor, pursuant to a contract of sale exocuted not later than 12
months after tha date on which tha Mortgage is ondersed fer {nsurance, to a
purchaser whosa cred:t has not been approved in  accordance with the
requiremants of the Commiseigner. (If the propurty is not the principal or
secondary residenco of the wortgagor, "24 months" must be substituted for ™12

months".) (P ’

;QLJM// 01-%(5';“ v AR
orrower's Stynature bate ,
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STATE: ILLI::OIU N OrEwF IG{JA{'I;ZUC OP% gy 02201555

"FHA MORTCACE RIDERY
This Rider to the Mortgage between MICHAEL A. TOBIAS AND KARLEEN M. TOBLAS, H1S WIFE
. and MARGARETTEM & COMPANY, IWC, dated JURE J10
19 88 i deenmed to amend and supplement the Mortease of same date as follows:

——

AND SAID MORTGAGOR covenants and agrees! .

Tao keep said premises in goad repaie, and not to do, or permit 1o be done, upon aid premises, anwitiing
that may impatr the value thereod, or of the security intended Lo be effected by virtue of this instrument; noy to
sulfer any lien of mechanics men or material men to attach to sard premuses: to pay to the Mortlgagee, as here.
inattee provided, until said note is fullypaid, (1) a sum sulficien to pay all taxes and assessments on said premt.
iscs, o any tax or assessment that may be levied by avthoruy of the Siate of (ilinows, or of the coumy, lown,
village, or city in which the said land (s situate, upon the Mlactgagoer on account al the ownersiup thereots (2)
a sum sulficient 1o keep all buildings that may at any time be on smid premises, during the continuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounis, as may |
be required by the Mortgagee, )

In case of the refusal or neglect of the Mortgagor to make such payments, ar to satlsfy any prior lien or in-
cumbrance other than that for taxes or assessments on sald premises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein martgaped 33 in is discretion it may deem necessary for the proper preservation thereof,
and any moners so paid or expended shall bevome so much additional indebledness, secured by this moerigage, to
be paid out ri proveeds ol the sale of the mortgaged premises, if not otherwise paid by the Mortpagor.

Tt is exprecsiy-provided, however {all other pravisions of this mortgage 1o the canirary notwithstanding),
that the Mortgagie Lball not be raquired nor shall it have the right to pay, discharge, or remove any 1ax, assesse
ment, or tas L uponior against the premises deseribed herein or any part thereol or the improvements siluated
thereon, so long as thechlorigagor shall, in good [(aith, contest the same or the validity thereol by apprapriate
legal proveedings broutht in a court ol competent jurisdiction, which shall operate to prevent the colicction of
the 1ax, assessment, or lidn Zo contested and the sile or forfeiture of the said premises or any part thereof to
satisty the same. .

AND the said Nortgapgor Curiier covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. ¢ C

That, together with, and In addition 10,(th. rinnthly payments of the prineipal and interest payable under the
terms of the note secured hereby, the Mortgaga-=vill pay to the Mortgages, on the first day of each menth until
the said note is fully paid, the following sums:

.
13

{a) A wumt equal o the geound rems, i sy, et due, piuy the premiura thal will neat become due and payable on
pahcies of [ire and other hatatd imsurance covennd the musteaved rooesey, Bl 1AEY 300 atvesumentt aes) due
0N the nortgaged fHopeaity (i ay estunated by (he Motivavec) Iesd i eumns  alreauy Panl therelor divided by Lhe
nuinEer ol mohuly 10 elupie beture One onth phor (0 e Jate, when Ut saund renis, Preouwing, (3s4) and a4
fesimeniy will become delinguent, wuch uInt 1o be hedd by Mongdiee a0 sl 10 pay said LIOURd renty, prennumi,
1aves and 1gecial daversmenis; and

(b) Al parmenty menhond in the two preceding subsectiony ol thiy paraersph ando all msvmenty 10 be mide under the
fote tedured heredy shall be AdJed tovelhvt and the aveIcpIte JINDUND thvrest Lhall be paid by the Slotipdgor cach
MO IN 3 WNEIE PAYMent 10 Ve apnid by 1he Mutipagee 10 e TOOw e (et in 1he Orde! vel | odth!

EBLed el On Ahie fnute vesuted lengiivy ang \
sigrotaiian of the pangipal of the s noge,

Any deficieney In the amoumt of any tueh aggreimie monihly pavinent thall, unlets made pood bt Vae Moniparee pries
19 the due date of the nest such paymient, ¢ohsicuie an event ot delaull under 1y maonigiee, The Marieagee mav col
leet 3 Ulate charpe’ not 1o esceed lour cemiy (') for each ol (311 108 tavh payenent more than Lilteen 3 dayy
AHEINY, (O COYEr Lhe ¢xtrd expense involved iy handhiry dehingueny paymems, {a) N

11 the tetal of the payments made by the Morttor weder subsection (M061 the preceding parapenph shalt exceed
the amount af the payments aciually made by the Morpages for grovngd rents, ihses, and assessinents, OF insuranee
prentiutns, as the case may be, sueh excesy, iFthe loan is gureent, at the oprion of the Moripagor, shatl be eredited on
subseduent paymaents (o be made by the Morigasar, or refundeed 1o the Mortgigaor, 1T, however, the inonthly payinents
made by the Morgagoer under subsiction (87 of the preveding parapeaph shall not be wufficient 1o pay pround
feils, thxes, and assessmentd, or insuranee premiums, a8 the ¢ase may be, when the same shall become e
and payable, then the Mortgagor shall pay to the Morigagee any amount neeessary 1o make up the defivieney, an
of belore the date when payment of sueh eound (eis, 11aes, asses8Ments, or instrance premieims shafl be due,
If at any tme the SMortgaor shall tender o the Mortgagee, in aecotdiante with the provisions ol the note secuted
herehy, Tull pavment of the sndire indebaedness represenied therely, e Muttpagee shall, 0 compuing the
amount of such sndebredness, eredit (o the account ol the Monpaegar ol paymenty made voder the provisions of
subyeCion (¢ of (he preceding paravraph which the Marigupnee lias not beesme ubligated (0 pay 1o the Seerelary
of Hounag and Urban Bevelapment, and any balanee remuining w the funds accumulated uhder the provivions S
of subsecuon (42 of {he preceduny pataveaph, IF there shall be a defauwtl umder any ol the provisions of this o
mositage resalting in a public sale of the prenuses covered hereby. of if the Sortsaree acquites the prapeny 5
olthetwive aiter detdult, e Mortgagee shall apply, a1 the vime ol the commendement o such NrOCecUIngs O al e
the titie the property v otherwise acqwted, the balanee vhen remaiming an the tunds accumulated under sub. 77
secuon (4 of the precothng paraeraph as 3 ercdit aeanst the amouns al nrneinal then remanung unpaid under *h
$anl note and shall propeny adpust any payments wiueh shall hase been made gnder :\f&c)mn {w) of the pre» .
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four-family provisions of 1he Nationn)
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 16¢h davol June, 1988 , between
MICHAEL A TOB1AS, AND KARLEEN M TOBIAS, , H1S WIFE

. Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corparation organized and cxisting under the laws of the State of New Jersey und authorized 10
do business in the state of {llinois, Mortgagee,

WITNESSETH: That whereas the Morigagor is Justly indebted 1o the Mortgagee, as is evideneed by o certnin Promissory

Note benring cven date herewith; In the principal sum of

Farty- Sevan Thousand, Two Hundred Twenty- Nine and 00/100
Dollars ($ 47 229,00 ¥ payable whh interest ol the rate of

Tan AND Ohle=Half. Pear Centum
per centum ( 167 AND 1/2 %) per annum on the unpald balance umti! paid, and made payable 1o 1he order
of the Mortgagee at its ofdicr

in Iselin, New Jersey 08830

or ut such other place as the holder ‘nny designate in welting, and defivered; the suid principal and interest being payable in
monthly Instnllments of

Four Hundred Thirty- Two and 15/100
Dollars (3 432.1% g on the first day of August 1, 1988 , and n like sum on
the first day of each and every month thereaftrs until the note is fully pald, except that the finul payment of principai and inter-
est, I not sooner puid, shall be due and payible on the flrst day of July, 2018

NOW, THEREFORE, the sald Mortgagor, for he betier securing of the payment of the said principal sum of money and
interest and the performance of the covennnts gnd ugz2omunts herein contained, does by these presents MORTGAGE und
WARRANT unto the Morigagee, i(s successors or assigas, thefollowing deseribed Read Esiale situnte, lying, and being in the
county of COGCK and the State of Hlinols, to wit:

LOT 16 IN JOSEPH W. C'CONNOR'S LINCOLR HIGHWAY ADDITION TO
MATTEZSON, A SUBOIVISION IN THE NORTHELET 1/4 OF THE SOUTHWEST
1/4 QF BECTION 23, TOWNSHIP 38 NORTH, ‘RAMGBE 13, EABT OF THE
THIRD PRINCIPAL MERIDIAN (BEING PART OF/ LTS 19 AND 20 IN THE
DIVISION OF PARTS OF SAID SECTION 23), IN/COOK COUNTY, [LLINCIS,
ACCORDING TO THE PLAT THEREOF REGISTERED I THE REGISTRAR'S
OFFICE ON JANUARY 19, 1350, AS DOCUMENT NO., 1273890, IN COOK
COUNTY, ILLINGCIS.

PERMANENT TAX NO. 31-23-301-022

21112 MAPLE ST, MATTESCN, IL 60443

TOGETHER with all and slnguinr the lenements, heraditnments and sppurtenances thereunto belonging, wnd the rents,
issuoy, angd profins thereal and all apprritus and fxiares of avery kind For the purpose of supplying or distribating hent, bight,
waler, or power, wiict all plumblng and other fixtarey In, or that may be plveed 1, noy bullding now or herealter standing on
snld fand, und also it the estate, right, title, und interest of the sukd Mortgugor In and 1o sild premises,

TO HAVE AND 'I'O HOLD the abovesdeseribed premilses, with the appurtenances and flxtures, unto the sald Mortgugee,
its suceessors und assigny, forever, For the purposes and uscs herelir set Torthy, free From all rights iad dDenefits uider nnd by vir-
tue of the FHomostewd Exemprion Lnws of the Stnte ol Hlinols, which said rights und benefits the said Mongagor does hereby

expreayly reloase and walve,

TLLENOWS FHA MORTGAGE STATIL OV HLLINTHS
MAR 120 (/88 THEHBDILLGNL (3R
Reptaves 3171 LRes. 3/A%)
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AND AS ADDITIONAL SHCURITY for the pryment of the Indebledness ufaresnid the Morigagor does heruby asigit to the Mortyngee
all the rents, lasues, ancl proflis now due or whish may herealter become due for the wie of the premises heteinabove described,

THAT HE WILL KERP the improvements now oxisting or herenfter ereeled on the mortguged property, insursd as may be required
from time to time by the Mortgagee agninst loss by flre nnd other hazard, casunities nnd contingencles In such amoints and for such periods
ns may be required by the Mortgageo andd whi pay promptly, when due, any premiums on such insurance provision for puyment of which has
not been mude horeinbelore,

Al insurance shall be earried In companios approved by the Mortgagee and the policies and renewals thereol shall be hield by the Mort.
ghgee and have aitached thereto loss payable elauses in fuvor of and in ferm neceptable 10 the Mortgugee, In event of loss Mortgagor will give
Immedinte notice by mail to the Mortgagee, whu may make proof of loss if not mude prompily by Morigagor, wnd ench insurunce compuny
conceraed is heroby authorized und directed to make puyment for such loss directly to the Mortgagee instend of 10 the Mortgagor and the
Mortgagee jolntly, and the insurnnee proceeds, or any part thercof, may be upplied by the Morigagee nt {ts option either to the reduction of
the Indebtedness hereby sccured or 1o the restornlion or repair of the property damuged. In event of foreclostire of this Morigage or ather
iransfer of Uile 1o the mertgnged property in extinguishiment of the lindebiedness secured hereby, alt right, ttle nnd interest of the Mor.gugor
in and to uny insurance policies then in forco shall pass 10 the purchuser or gruniee.

THAT Il the promises, or any part thereof, be condemned under any power of eminent domain, or acquired for & public use, the
dnmnges, proceeds, nnd the consideration for such neguisition, to the eatent of the full amount of indebtedness upon this Mortgnge, nnd the
Moie secured hereby remaining unpnid, ore hereby assigned by the Morigngor 1o the Mortgngee und shall be pald forthwith to the Mortgagee
to be applied by It on ncrount of the indebtedness secured hereby, whether or not,

THE MORTOAGOR FLURTHER AGREES that should thls Mortgnge and the Note secured hereby not be eligidie for insurunee under
the National Housing Actawlthiin 60 days from the dite hereof (written statement of any officer of the Department of Housing und Urban
Development or authorlzed tgernt of the Seerctary of Housing and Urban Development dited subsequent to the 60 days' time from the dnie
of this Mortgnge, decliningto wrsur seld Note nnd this Mortange, being deemed conclusive prool of such incligibility), the Mortgigee of the
holder of the Note may, at its orieai declare nll sums secured hereby hmmedintely due wnd payable. :

IN THE BVENT of defoull in mngiry any mosithly paymient provided for hereln and in the Note secured hereby for a period of thiny
{30) days after the due date thereof, or k4 ¢r.s¢ of a breach of any other covenant or ngreement hereln stipulated, then the whole of said prin-
cipnl sum remalning unpald together wit’-wcerued interest t¢icon, shall, at the election of the Mortgngee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said dobi is declnred to be dusr, the Mortgagee shall have the right immedinlely to foreclose this
Mortgnge, and upon the filing of any bill for that purpoie, the court in which such bill Is filed may at any lime thereafter, clther before or
after snle, and without notice 10 the sald Mortgagor, or any party claiming under said Mortgugor, und without regard to the solveney or in-
solvency at the time of such applicniions for appointmcn’ of a receiver, or for an order to place Mortgugee in possession of the premises ol
the person or persons liable for the payment of the indebiecirxs secured hereby, und without regard to the value of stid premises or whetlher
the sume shadl then be occupled by Lthe owner of the equity of receription, as b homestead, ener an order placing the Morigagee in possession
af the premises, or appoint a recelver for the benetit of the Murzsaee with power to collect the rents, issues, and profits of the sakl premises
during the pendency of such foreclosure sult and, in cnse of sale and n deficlency, during the full statutory period of redemption, nmnd such
rents, lssues, and profits when collected may be applled toward thy payment of the indebtedness, cost, taxes, insurance, and other ilems
nceessary for the protection and preservation of the property.

Whenever the said Mortgagee shutl be placed In possession of the ubave-deseribed premises under an order of a conrt In which an action
is pending to foreclose this Mortgage or o subsequent mortgnge, the suld Morigugee, in its discretion, may: keep the said prestises in good
repair; pay such current or. back taxes and uassessments as may be due on tiessail premises; pay for and maintain such insurance in such
amounts as shall have been requlred by the Mortgngee; lease the snid premises 14 152 Mortgagor or others upon such tesms and conditions,
clther within or beyond any period of redomption, us are approved by the court; ¢llleslnnd recelve the rents, issues, and profits for thie use of
the premises herelnnbove deseribed; and employ ather persons and expend Itself«<:ién nmounts o3 nre reasonubly necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURR of this Morigage by said Mortgagee in any cour’ cflaw or equily, n reusonable sum shall be al-
lowed for the soliclior's lees, and stenographers® fees of the compininant In such proceed ng. vnd niso for all outlays for documentary
cvidence and the cost of n complete abstract of litle for the purpose of such foreeclosure; and in<ns7 of any other sult, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of thls Mortgage, its costs and expriis=3,and the reasonualile fees nnd charges
of the nitorneys or solicitors of the Mortgager, so mnde partics, for serviees in such suil or procecdingz, shall be o further tien and charge
wpon the said premises under this Mortgage, and all such expenses shall become so mueh ndditionn? yudebtedness secured hereby and be
nllowed in uny decree forcclosing this Mortgage,

AND THERE SHALL BE INCLUDED in any decree Forgeiosing this Mortgage nnd be pakd out of the poovects of any sale made in pur-
sunnce of any such decree: (1) All the costs of such suit or suits, ndvertising, sale, und conveyance, including plioineys', solicitors’, und
stenogeaphers’ fees, outluys for documentary evidence and ¢ost of said abstract nnd exnmination of title; (2) ull {ar manies advianced by the
Morigagee, [T nny, for the purpose autharized in the Morignge with interest on such advanees wt the rate set forth in tie Jote secured hereby,
Crom the tme sueh advanees are made; () all the accrued interest remalning unpald on the Indebieduess hereby securcd (@) al) the snid prin-
cipuk money remanining unpakd, The overplus of the proceeds of sale, IF any, shall then be pald to the Mortgngor,

1€ Mortgagor shall pay sultd Note at the time and o the manner aforesaid and shall abide by, comply with, and duly performn ull the
covenants and agreements herein, then this conveyanee shall bu null and void and Mortgeges will, within (30) duys wfier writlen demand
therefor by Mortgagor, executo o release or salisfuction of thls Morigage, and Mortgagor herehy walves the benefils of all statutes or laws
which require the earller exrention or delivery of such relense or sitisTaction by Morigages, ‘

IT 1S EXPRESSLY AQGREED that no extenslon of the time for payment of the debt hereby securcd given by the Mortgagee 10 any suc-
ceszor in Interest of the Mortgngor shall operate to release, in nny manner, the origlnal tability of the Morigagor,

10T9tLe
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