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LOAN # 061965-0
ADJUSTABLE RATE RIDER

{3 Yenr ‘Treasury Index—Rate Caps—Fixed Rate Converslon Optien)

THIS ADJUSTABLE RATE RIDER is made this . 27th day of ..... June o und is
incorporated into nnd shall be deemed to smendt nnd supplerent the Mortgage, Deed of ‘Trust or Security Deed (the “Security
Instrument™ of the same date givet by the urdlersigned (the “Borrower™ (o seoure Borrower's Adjustable Rate Note (the
“Note to .. , :

the Security Instrument and lecated at:

156 .SCULLY .DRIVE, . SCHAUMBURG, . TLLINOIS 60193

(Pioperty Adidress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AMD THE MAXIMUM RATE THE BDRROWER MUST PAY.

ABDITIONAL COVENANTS. [n uddition to the covenints and agreements mude in the Seeurity Instroment, Yorrower and
Lender fuether covenant and ngree us follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note providce: for an initial interest tate of 2,125, %, The Note provides for changes in the interest rte and
the monthly payineiis; us follows:

d, EINTEREST RATE 25D MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The interest mte 1 will ey rany change on the first day ofduly . ..., , and on that doy every 36th
month thereafter. Bach date en’svhleh my interest mte could change is called o *Change Pute’

(B) The Index . ,

Beginning with the first Change 14te, my inserest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury seeurities adjinind to o constant maturily of 3 yeurs, as made nvailable by the Pederal
Reserve Board, The most regent Jndex figure nvaitable as of the dute 45 days before each Change Date is called the *Current
Index?

If the [ndex is no fonger nvailable, the Note Helde: vill choose o new index which is based upon comparuble information.
The Note Hokder will give me notice of this chower

{C) Calculution of Changes

Before cach Change Date, thy Noto I-lnldcr_v;gill emulats any new interest mie by ndding Twe. aixdl, three quarters

Cev oo pUTCORtAgE NS (. 2790 ) 1 ibe Current Index. ‘e Note Holder will then round the
result of this addition 1o the nearest one-cighth of ane percentege 2aint (O, 1259%), Subseet 10 the fimits stated in Section
4(12) below, this rounded amount will be my new interest rate G2 the next Change Date

The Note Hojder wilh then determine the amount of the moriiy payiment thut wouild be safficient to repiy the
unpuid principul that 1 am expected 10 owe al the Change. Dute in fulleq the maturity date at my new interest cate in
substantinlly equal paymends, The result of this caleulation will be the neve wmount of my muonthly payment.

(D) Limits on Interest Rate Changes

¢ mie | am required 1o pay at e first Change Date will not'bo preater than 11,125, % or fess

%, Therealter, my interest rute will never be increased or deereassd anany single Change Date by more
than two perceninge polnts (2.0%) from the mie of interest | have been paying for the piseding 36 months, My interest
rate will never be greater than 154125 .. %, which is called the "Magimum Rate”

(E) Effectlve Date of Chunges

My niew interest rate witl become effective oo each Chiunge Duten ! will pay the nmount of my ew monthly payment
beginnirg oie the first monthty payment date afier the Chivnge Date until the ameunt of my monthiy payeent changes sgain.

{I') Nuotica of Changes _

T'he Note Hokler wiil delives or il to me o nosice of uiy chisnges i my imerest rmte and the amcan ol my monthly
puyient before the effective dute of any change. The notice will include information recquired by law to begiven me and
also the title and telephone number of o person who will npswer any question I iy have regarding (he notice,

B, FIXED INTEREST RATE OUTION

“I'he Noie provides for the Borrower's oplion w© convert from an ndjustable interest rate (o o fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A) Optlon o Convert to Fixed Rate

| have & Conversion Option which I can exerclse unless | am in default or this Seetion SA will not permit me 1o
do 50, "The *Conversian Option™ is my option o convert the interest rate §im required 1o pay by this Note lrom oo adjusiable
rate to u fixed mte

The conversion can only take place on the first or second Change Date. Each Chnnge Dule on which my interest
rate can convert from an adjustable rate to o fixed mite also is called the "Conversion Dule” 1 can convert my interest -
rate only on ane of these two Conversion Dates.

If 1 want 1o exercise the Conversion Option, | must first meet cerlain conditions, Those conctitions are that: (i} | must
give the Note Holder notice thnt 1 am-dolng so ot Jeust 15 days before the next Conversion Date; (i) on the Conversion
Date, 1 am not in default undler the Note or the Sceurity Instrument: and (i) 1 must sign and give the Note Holder any
documents the Note Holder requires to effect The conversion,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAM §78— Singlo Famlly—Fannie Mae Unltvim instiomant HMS Form 4588 (12/07)
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[SSUED IN DUPLICATE MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon  June 17th .
1988  Themorigugoris
LARRY KARCZcWEXI and CHRISTINE KARCZEWSKI, HIS WIFE

("Borrower™), This Séeurity Insirument is given jo HOOSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

Loan # 061965-0

which is organized andeaizdnig under the laws of THE UNITED STATES OF AMERICA , and whose address i's
255 EAST LAKE STRELT, ALOOMINGDALE, ILLINOIS 60108
{'Lender'),

Borrower owes Lender the principrlzom of One hundred f£ifteen thousand and NO/100 = = = = =~

o mm G ew B G BE Bd M B e e R WY A GE R fm SN Ee TR MR SR Ge @ S Gm e eE Ve R SR W TR e W = W ea

Dellars(U.S.§ 115,000,00 Y. This debt is evidenced by Borrower's note
dated the sume dute us this Seeurily Instrumdnt (" Note"), which provides for monthly payments, with the full debt, it not
puid entlier, ducand payubleon  July 1st, 2918 This Security bnstrument

secures to Lenders (1) the repuyment of the debUsvidenced by the Note, with interest, and all renewabs, extensions and
moclificutions; (1) the puyment of all siher sums, with nreresy, advanced under paragraph 7 1o projeet e seeurity of 1hs
Seeurity lnstrument; and (¢) the performunee of Borrosse's covennits nndd agreements winder this Security Instrament and
the Nate, For this purpose, Borrower does hereby inorfgageazant nmi convey o Lender the following deserived property

located in SCHAUMBURG, COCK County, llinais:

LOT TWO THOUSAND ONE HUNDRED FOUR (2104) IN LWCER 21 UNIT 1, BEING A
SUBDIVISION IN THE WEST HALP (1/2) OF THE SOUNtLLAST QUARTER (1/4) OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, EAST " THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO HE PLAT THEREA® REGISTERID TN THE OFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS, ON JUNT 1, 1977, AS DOCUMENT
NUMBER 2941330.

PIN # 07-22-404~004-0000
which hus the address of 156 SCULLY DRIVE , SCHAUMBURG .
[Stroot) {Ciy|

Hinoks 60193 ("Property Address');

(& Godu}

TOOETHER WITH al} the improvements now or hereafler erected on the propeety, and all casements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter u parl of the property. Al replucements and additions shall also be covered by this Security Iostrument. Allof the
foreguing is relerred 1o in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is Jawlully sedsed of the ewiate hereby vonveyed und s the right to
mortguge, grant und convey the Property and that the Properly is unencumbered, except for encimbranves of record,
Horrower warrants wid will defend generully the tithe 1o the Property against all claims and demands, subjeet to any
encutbranees of record

TINS SECURITY INSTRUMENT combines uniform covenanis for nutional use iid non-uniform covenunts with
Lnited varintions by jurisdiction to constittte a uniform security instrament covering renl property.

ILLINOIS--5ingiv 1 ariiy-~FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
@u'ﬁl‘ﬂ!ﬁ ey VM URTOAQE FOHMS ¢ (1212V3-0100 + (8O0IVI 11201 Amandsd B1O7

166912¢

[
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If Lender reguired morigage insurnnce as o condition of muaking the loan secured by 1his Seeurity Instrument,
Borrower shall pay the premiums requited 1o maintain the insurance in effect until such time s the requirement for the
insurance lerminpies in accordunce with Borrawer's and Lender's written agreement or applicable Jaw.

B. Inspection,  Lender or its agent may muake reasennble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasomable cause for 1he inspeetion.

9. Condemnntion, The proceeds of any awnrd or claim for dumages, direet or consegquentind, in connection with
any condemnation or other fuking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigred and shitl) be poid 1o Lender.,

In the event of » totn) taking of the Property, the proceeds shall be upplied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. T the event of o partial taking of 1he Property,
uritess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shubl be reduced by
the amoun! of the proceeds multiplied by the following fraction: {(u) the total umount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balince shpll be
paid to Borrower.

if ttre Property is abendoned by Borrower, or if, alter notice by Lender (o Borrower that the condemnor offers (o
miike wi awped or settle u clpim for damages, Borrower fiils to respond to Lender within 30 days after the dite the natice is
given, Lender is siahorized to collect and apply the proceeds, nl its option, either to restontion or repair of the Property or
to the sums sectrect by this Security Instrument, whether or not then due,

Untess Lendsrand Borrower otherwise ngree in writing, any application of praceeds ta principul shall ot extend or
postpane the due dat7 ol the monthly payments referred to in parageaphs | and 2 or change the amount of suzh puyments,

10, Boarrower-747: Released; Forbearnnce By Lender Not o Waiver,  Extension of the time for payment or
modification of amortizatior.of the sums secured by this Security Instrument grianted by Lender to any successor in
interest of Borrower sholl rovosperaie to release the fiability of the original Borrower or Borrower's successors in interesty, .
Lender shall ot be required.do sommence procestlings against uny successar in interest or refuse to extend imgyfgr
payment or otherwise modify anior.ization of the sums secured by this Security Insirument by reason of any demand ltpljv -
by the originnl Borrower or Borror:or's successors in inlerest, Any forbearance by Lender in exercising wny right or remec

-shail not be o waiver of ar preclude the cxurcise of noy right or remedy, kS

11, Successors and Assigns Bovas, Joint and Severnl Linbility; Co-slgners,  The vovenants amd agrecments of ¢
this Security Instrumerit shall bind and benefl) the sueeessors and assigns of Lender andd Borrower, subject (o the provisions
of paragraph 7. Borrower's covenants and ngreerienss shal be joint and several. Any Borrower who co-signs this Security |
Instrument but does not execute the Note: (0)-s so-signing this Security [nstrument only to morigage, gront and convey
thut Borrower's interest in the Property under the verms of 1his Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrument; und (¢ ayrees that Lender and any other Borrower may ugree (o extend,
modify, farbenr or make uny nccommodntions with refned to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Churges, [f the lonn secured by this Sevority Instrument is subject te o Jow which sets maximuin fogn
charges, and that law is finally interpreted se that the biterest or other loan charges collected or to be collected in
connection with the foan exeeed the permitted limits, then: (0) iy sueh lonn charge shall be reduced by the amownt
necessary 1o reduce the charge to the permitted Hmil; and (b)Y anyswims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may chooss timake this refund by reducing the principnt owed
under the Note or by moking n direcet puyment to Borrower, 1 s refundsedacees principal, the redaction will be treated as o
purtin! prepayment withowt any prepuyment charge under the Nolg,

13. Legislation Affecting Lender's Rights, IF enpchment oz capivition of applicable Inws has the eifect of
rendering any provision of the Note or this Security Instrument unenforcenble secording toils terins, Lender, atils option,
muy require immedinte payment in full of all sums sceured by this Security Insteament and may invoke uny remedies
permitied by poaragraph 19, I Lender exercises this option, Leader shall take the steraspecified in the second paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Security Instrumend sbal be given by delivering it or by
mailing it by first closs mnil unless upplicable taw requires use of another method. T maice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender. Any notieG 1 Lender shali be given by
first class manil to Lender's address sinted hereln or any other address Lender designates by natiee o Borrower, Any notice
provided for in this Security Instrument shalf be deemed to buve been given 1o Borrower or Lenddr when given as provided
in this pueagraph,

15, Governing Law; Severability,  This Security Dnstrament shall be governed by Tederal Liw and the law of the
Jurisdiction in which the Property Is locuted, 1n the event that anry pravision or ¢lanse ol this Security Yostroment or the
Note vonfliets with applicable luw, such conflict shall nof affect ather provisions of this Security Insteatientor the Nole
which van be given elfect withowt the conficting provision, Te this end tre provisions of this Seeurity Instranunt and the
Naote are dechired 10 be severable,

16, Borrower's Copy,  Horrower shall be given one conforioed copy of the Nole and of thas Secunity Tostrament.

17, Transfer of the Property or n Beoeflelad Interest in Barrewer, W all o any part of the Property or any
iterest in il is suld or transferred (or i€ n beneBeind interest in Borrower s sold or transferred s Borrower is nok o vistaral
person) withowt Lender's prior written consent, Lender may, al fts option, require immedinie ppyment in foll of all sums
secured by this Security Instrument. However, this apton shall net be exercised by Lender il exervise is prohibited by
federal lnw ns of the dute of this Seeurity Tnstrument,

I Leader exercises this option, Lender shull give Bovrower sotfce of acceleration, The notice shall provide u period
of nat lexs than O duys From the dute the notice is defivered o nwited swithin which Borrower snst pay sl sums secured by
thas Security Instroment, IT Dorrower fuils to puy these sums prior (o the expirntion of this period, Lender may invoke any
retredies permitted by this Security Instrument without further notice or denunid on Borrower,

18, Horrower's Right to Relnstate, 1T Borrower meels eertufn vanditions, Horrower shald have the right 1o have
enfurcement of this Security Insteument diseontinued ul nny time prior to the eactier of: ) 5 days (or sach othier period as
aprphicuble Tuw may speeily tor reinstntement) belfore sule of the Property pursaunt to any power of sple contuined in this
Sectieity Tastrument; or () entry of u judgment enforeing this Security lustrument, Fhose conditions are that Borrower:
@y pays Lender ol sums which then would be due under this Seeurity tostramient and the Nole had no sceelerition
occurred; (b) cures any defioll of any other covenunts or sgreeinents; () pays wll eapenses isvnrred i enforcing this
Svcurity Instrument, meluding, but not Bmited (o, reasonable atforneys' fees: aad {d} takes suck avtion as Lender mny
reasonibly requbre to assure it the lien of this Security Instevment, Lendec's rights in the Property and Borrower’s
obligation ta pay the sums secured by this Securlty Tastrument simil continue tnchasged. Upon reinstnlement by
Morraswer, this Security Instrument snd the obligations secured hereby shall remain fully effective us B oo accelerntion bl
aecuread, However, this elght 1o reinshue sha)l notapply in the ense of accelerntion ander prragraphs 13 or 17
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