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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH dayof  JJUNE L1988,
and is incorporated mto and shall be deemed to xmend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to

FOSTER [MORTGAGE CORPORATION
(the “Lender™)

of the sume dale and covering the Property described in the Security Instrument and located at:
352 FOREST KNOLL DRIVE, PALATINE, ILLINCIS 60074

|Froperly Address)
02-02-301-094
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in

SEE ATTACHED

(the “Dectaration™). The Property is a part of a planned unit development known as
FOREST KNOLL TOWNHOHES

{Name o! Planpeg Uni Levelopment)

(the “PUD"}. ZCh=Property also includes Borrower's interest in the homeowners association or equivalent entily owning or

managing the com:non areas and facilities of the PUD (the “Owners Association') and the uses, henefits and proceeds of

Borrower’s interest.

PUD CovENar 1S, [n addition to the covenants and agreements made tn the Secunity Instrument, Borrower and
Lender further covenant arilsgree as follows:

A, PUD Obligaticas’ Rorrower shall perform all of Borrower’s obligatons under the PUD' Comstituent
Documents. The “Constituent 2ocuments™ are the : (1) Declaration; (i) articles of incorporation, trust mstrument or any
equivalent document which creatsthe Owners Association; and (il) any by-laws or other rules or regulations of the Owners
Assaciation, Borrower shall prompt’y nay, when due, all dues and assessments impuosed pursuant to the Constituent
Documents. :

B. Hazard Insurance. So long as the 23wners Association maintains, with o generally accepted msurance carner. a
“master” or “hlanket’” policy insuring the Fropdny which v satisfactiory 1o Lender and which provides msuranve coverage
in the amounts, for the penods, and against thEbazards Lender requires, includmg tire and bazards meluded within the term
“extended coverage,” then:

(i) Lender waives the provision i Urfzrey Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium mstaliments for hazard imsurance@ the Property; and

(i) Borrower's obligation under Umiform Covinant S to maintinn huzard insurince coserage on the Property s
deemed satisfied to the extent that the required coverage s provided by the Owners Assocaton policy

Borrower shall give Lender prompt notice of any fapse [0 r:auired hazard insurance coverage provided by the master
or blanket pohey.

In the event of a distribution of hazard insurance proceeds Sadreu of restoration or reparr following a foss 1o the
Property or to common areas and facilities of the PUD, any proceeds o, abie 1o Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds 10 the sums secured vy /the Securnity Instrument. with any esvess paid 10
Borrower.

C. Pablic Linbitity Insurance, Borrower shall take such actions as (nay ‘he reasonable to maure that the Owners
Associatian marmrtains a public liability insurance policy acceptable in form, amcus/cand extent of coverage to Lender.

D. Condemnation, The proceeds of any award or chum for damages, direct oz zonsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property orehecommuon areas and facilities of the
PUD, or for any conveyance in heu of condemnation. are hereby assigned and shall be/pardao Lender Such proceeds shall
be applied by Lender to the sums secured by the Securily Instrument as prosided in Umform Covenant 9

E. Lender’s Prior Consent. Borrower shall not, except after notiee o Lender and with Leader’s pror written
consent, either partition or suhdivide the Property or consent 1o

(i) the abandonment or termination ol the PUD, except for abandonment or terminasein s cowred by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnution or Cvaent domany,
(i) any amendment to any provision of the *Constituent Documents™ 1if the provision is fiarding express benefit

of Lender;
i) termination of professional management and assumption of self-management of the Owrners Association,

o
v} any action which wonld has e the effect of rendening the public hstnlity tisurance coverage mamntained by

the Owners Associiastion unacceptable to Lender.

F. Remedies. If Barrower does not pay PUD dues and assessmends when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addinonal debt of Borrower secured by the Securnty
Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shalk bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Barrower regtiesting payment

By SiGNiNG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUT Rider

P
{Scal)

{Seal) S S ] T
PUILIP D. KYAN “Somower

-Borrower

{Scai) ) ) . o . . {Scal)

Borrower -Borrower

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
@. 7 VMP MORTGAGE FORMS » 131731 792 4700 » (ROO) 521 7241




UNOFFIC{AL: COPY.,

|Space Above This Line For Recording Dals]

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is givenon JUNE 1
1988 The mo'igagoris PHILIP D. RYAN, BACHELOR

3713164

(“Borrower"). This Security Instrument is given to FOSTER MORTGAGE CORPORATION

.

, and whose address is

which is organized and existing under the lawsof THE STATE OF TEXAS
P.0O. BOX 171

FORT WORTH, TEXAS /76101

(**Lender’).
Borrower owes Lender the princir 2i'sum of
SEVENTY FIVE THOUSAND AND NO/100

I

Dollais (U= % 75,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™)

, which provides for monthly payments, with the full debt, ' not
paid earlier, due and payable on JULY -1,2018

7 This Security Instrument
secures 1o Lender: (a) the repayment of the debtieridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith irierest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrro/er's covenants and agreements under this Sceurity Instrument and

the Noie. For this purpose, Borrower does hereby morigage.grant and convey to Lender the following described property
located in COOK

County, lllinois:
PARCEL 1: LOT 87 IN FOREST KNOLL TOWNHOMES, A PLANNED UNIT DEVELOPMENT
IN THE SOUTHWEST 1/4 OF SECTION 2, TUOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN 2

CoOL, COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGPEZLS FOR THE BENEFIT

OF PARCEL 1
AS SENT FORTH AND DEFINED IN DOCUMENT LR 7045756 AS AMENDED

BY DOCUMENT
LR 3062101 AND AS DISCLOSED BY PLAT OF SXNiD FOREST KNOLLS TOWNHOMES
FILED AS DOCUMENT LR 3045755.

OTE IDENTIRED T -~
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\02-02-301-094

which has the addressof 352 FOREST KN%!Z;L” PRIVE PALATINE
rea

’ 1Ciaty]
1linois 60074 (“Property Address™);
{Zip Code]

(45

f:#é]

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
T appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referced 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered, excepl for cncumbrasces of record.

Borrower warrants and will defend generally the title ta the Praperty against all claims and demands, subject to any
encumbrances of record.

‘é@mWwOﬂ’P—eﬁa (e
alN]

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn securily instrument covering real property.

ILLINOIS -ungie fansly FNMA/FHLMC UNIFURM INSTRUMENT

D -6FiIL} vso
L c)

Form 3014 12/83
- Amended 6/87
VMP MOHRIGAGE FORMS = (1131203 8100 » (BO0I52) 7791
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If Lender required morigage insursnce as a condition of making the [oan sceured by this Security Instrument,
Borrower shall pay the premiums required to maintain the msurance in effect until such time as the requiremem for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection speailying reasonable cause for the inspectson

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in licu of condemnanion, are hereby
asstgned and shalf be piid (o Lender.

In the event of a total wking of the Praperty, the proceeds shadl be applied 1o the sums secuared by tHhas Security
Instruments, whether or not then due, with any excess paid to Borcower. In the event of a partal taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imimediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tc Borrower.

1f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condeminior offers 10
make an award or settle a claim for damages, Borrower fails 10 respond o Lender within 30 days atter the date the notice s
given, Lender is uthorized to collect and apply the proceeds, at its option, vither to restoraiion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender “ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date af ibe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot 'leteased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizationrof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noiogeiate to retease the hability of the original Borrower or Borrower’s successors in interest.
[ender shall not be required tocommence proveedings against any successor in interest or refuse 1o extend time for
paytemt or otherwise modify amorzization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower’s saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the txvro’se of any right or remedy.

11. Successors and Assigns Bourd; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi/ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument bul does not execute the Note: (a) is/co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theteims of this Security instrument; (b} s not personally oblhigated 1o pay
the sums secured by this Security [nstrument; and {¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Tostrument or the Note withoat
that Borrower's consent.

12, Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges coliected or to be coliected in
connection with the loan exceed the permitted limits, then: (o) a0y such Toan charge shall be reduced by the amount
necessary 10 reduce thie charge 1o the permitted limit; and (h) any svins stready collected from Borrower which eaceeded
permitted limits will be refunded o Borrower. Lender may choose4o nipke thas refund by reducing the prnapal owed
under the Note or by making a direct payment 1o Borrower. [ a refund rodyices principal, the reduction will be treated as
pactial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enaciment or expirzaan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableiccording toits terms, Lender, ol its option,
may require immediate payment in Tull of all sums secured by this Security tastiumient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stdps pecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Secunity Instrument «iuaii be grven by dehvermg it or by
mailing i1 by first class mail unless applicable Taw requires use of another methad. The nyice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender Any notice to Lender shal) be gyven by
first class mait to Lendes’s address stated herein or any other address Lender designates by siatice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Fendor whoen given as provided
tn thas paragraph.

15. Goaverning Law; Sceverability.  This Scounty fnstruntent shid be governed by federal Ly odd the law of the
Jurisdiction tn which the Property is located. In the event that any provision or clause of thes Seeurny astrument ar the
Note conflicis with appticable law, such conflict shalt not affect other provisions of this Secursty [nstrunsesCor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Insiriaent and the
Note are declared to be severable,

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note ind of 1his Secunty bistrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or any pint ol the Prapesly or
mterest it is sold or fransferred (or i benehictal interest in Borrower s sold or fransferred and Horrower s not a natural
person) withoutl Lender’s prior written consent, Lender may. at its option, require immediate payment i fuil of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohbited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of ucceleration. The nobee shali provide o period
of not less than 30 days from the date the notice is delivered or mailed within whicl Borrower must pay all sums secared by
this Security Instruntent. If Borrower fails to pay these sums prior (o the expiration of thas period, Lender may myvoke any
remedices permitied by this Security Tnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall hiave the right 1o have
enforcement of this Security Instrument discontisiued at any time prior to the carlier of: () § duys (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursaant to any power of sale contained in ths
Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument Those condigions are thit Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranom
occurred: (B) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred m enforcng this
Security Instrument, including, bat not limited to, reasonable attorneys’ feess and (d) tekes such action as Lender may
reasonably require to assuare that the lien of this Security Instrument, Lender's rights w the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shadl continue unchanged. Upon reisstatenent by
Barrower, this Security Instrument ancd the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, this right to retnstate shall nof apply it the case of scceleration under parasgraphs [tor 17
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