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PROPETY ADDRESS: 3009-35 S. Shields, Chicagy o S

PIN#: 17-28-434-034 Vol 278
(Parcel 6 Lot 9)

3716270

\\ LEASE-RENT ASSIGNMENT
N N As Security for a Loan
N From LAKESIDE BANK

¥
. 1. DATE AND PARTIES. The date of this Leasa~Rent Assignment (Assignment) is May 3, 1988 and the parties are tha following:

OWNER: e s pogi PR om Ly
.\ LAKESIDE SANK AS TRUSTEE UNDER TRUST #10-1340 /7| 4- ot F L. AT ’fﬁﬁ‘v?"’*’ﬁw dotive 4
N W/A/D APAIL 22, 1988, AND NOT PERSONALLY s LT e _
) . s LI R AT Rt
\ e s AL MADE A PART HERLOL.
BANK:
LAKESIDE BANK
141 W. Jackson Blivd:, S 1212
Chicago, liiinois 60604

?\
N

2. ASSIGNMENT. To secure the Obligation {as hervabzr defined) and In consideration of the Loan, Owner grants and assigns a securily interest and
lurther bargains, sells and conveys in and o Bank-all of Owner's right, title and interost in and to all ronts and prolits fram the Proparty and all loases of
the Proporty now or heraatter made, which aro collectiz ety i:nown as the Collaleral and doscribed as foliows:

A all loases (Leases) on the Property, The tern "Leages” in this Assignment shall include all agreoments, written or vorbal, oxlsting or hureafter
arising, for the use or occupancy of any portion of it @ Proporty end all extensions, renowafs, and subsiitutions of such agreements, including
subleases thareunder. The lorm Proparty as useg e inis Assignment shall maan tha following: REFER TO ATTACHED EXHIBIT A

. all guaranties of the performance of any party under 1h~ | 4ases; and

. the right to cokiect and receive all revenue (Rerl) Irom ino Leases on the Froperty now due or which may become due. Rent includes, tut 15
not limited 10 the iollowing: revenue, issue, profits, rent, minkiun; rant, percenlage rent, additional rent, common area maintenanca charges,
parking charges, real astale taxes, other applicable taxes, sucutity deposits, insurance pramium contributians, liquidated damages tollowing
defaull, cancellation premiums, "oss of renis” insurance or othir proceeds, and all rights and claims which Ownor may have against any
person under the terms of the Leases.

3. OBLIGATION DEFINED. The ferm "Cbligation” includes the following:

A. a promissory nole execuled by LAKESIDE BANK AS TRUSTEE UNDER TR!ST #10-1340 (Borrower) and payabla to the order of Bank datod
May 3, 1988 {Nofs), evidencing & loan {Loan) o Borrower in the prircipal amounl of $250.000.00, and all oxiensions, rengwals,
modifications, or substitutions of the Note,

B. all luture advances (regardless of whether or not this Assignment is specilically teferi2d 1o in 1he evidence of indebledness executed by
Borrower with regard to such lulure and additional indebledness),

C. all other obligations lo the oxtant the 1aking ol the Collateral as security therelor is not piotibiad by law, including but nol imiled lo kabilitios
for overdrafts, all advances mado by Bank on Borowar's bahall as authorized by this Assioziment and liabilities as guaranior, endorsor of
suroty, of Borrower to Bank, now existing or hereafler arising, due or (o bocome dua, difect ar iidirect, absolute of corfingent, primary o
socondary, liquidaled or unliquidated, or join!, several, or joint and saveral; and

D. Borrower's performanca of the terms in the Note and Owner's parformance G/ any lerms in any Dotd of Teust, any Trust Deod, any Morigage,
any Assignment of Bonaficial Interest, any loan agraement, any construction loan agreomant, this Assi¢ nmer I, any security agreemeant or any
other agreemenl which securos ot rolatos 10 1ho Noto or Loan.

4. WARRANTIES. To induce Bank to make the Loan to Borrower, Owner makes the [oliowing reprasaniations and watranlics;
A. Ownar has good litle to the Leases and Ront and goad ngh to assign them, and no other porson hag any ngh itthear,
B. Owner has duly performod all of tho terms of the Loases thal Owner is obligatad to perform,
C. Ownor has nat previously assignod or encumnberod tha Loasos or the Ront and will not lunther assign of encumber the Leasos of future Ront, .
0. No Rent lor any poriad subseguont o 1he current month has beon collectod, and no Rant payment has boon compromised, L
€. Owner has hol recalved any funds rom any lessoe {Lessec) undar the Loases in oxcess of pne month's ront for which crodit has nol boon ~J
made on account for accruad Rant, and any copy of such account that has beon dalivored 1o Bank is trua and complato. The term "Lossoo” b
in this Assignment shall Include all persons or entities obligaled to Owner under the Leases, log
. No Lessee Is in default of any of tha terms of 1he Leases; and .
. Owner has not and will nat walve or otherwise compromise any cbligation of Lessee under the Lease and will entorce the parlormance of v
avery obligation 1o be performed by Lessee undar 1he Lease. ;\_}
-
5. OWNER'S AGREEMENTS. in consideration of the Loan and 1o protect the secutity of this Assignment, Ownor agroes:
A. to deliver to Bank upon execution of this agroement copies ol tha Leases, cortified by Owner, as being trua and coroct copies which
accurately represent the Iransaclions botwoan tha parios;
B. to observe and perform all obligations of Lessor under the Leases, and 10 give writton prompl nolice 1o Bank of any dofault by Leasar or
Lossee under any Lease;
C. to nofily in writing 8ach Lesses that any dopasits previously deiivorod 1o Owner hava boen rotained by Ownor or assignad and delivered 1o
Bank ag the case may be,
0. to appear in and defend any action or proceeding pertaining to the Leases, and, upon the request of Bank, 1o do so in tho name and on
behall of Bank but at the expanse ol Owner, and to pay all costs and expensaes ol Bank, including reasonable atlornoys’ fees to 1he exient
not prehibitod by faw, In any such action or proceading in which Bank may eppoar,
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E. to glve writien notice of this Assignment to each Lessee which n@ce ool ceétaln lemdhons&) eaéﬁ Lose0o that Laasne shall, upan foceip!
of notice and demand rom Bank, make all paymenta of Rent directly to Bank; and

F. 10 indernnify and hold Bank harmiass for all liabilties, damages, costs and expenses, including reasenable afforneys’ ees, Bank inctis when
Bank, a1 ils discrotion, elects to exercisa any of its remedies upon defaull of Lessee.

COLLECTION OF RENT. Owner shall give nolice of Bank:'s rights to all of said rents, issues or profils and notica of direct paymont to Bank 10 thoso
obligated to pay such rents, issuos or profits. Cwrier agrees to direct all lenants to pay rent duo or 16 becoma dua lo Bank. Owner. as agent ol Bank,
shalt endorse and deliver 10 Bank any money orders, checks or drafts which represent renls, 15sueg or profita rom the above-describad Property, 1o
apply the proceeds fo the Note or Obligation, and shall give notice of Bank's rights in any of said rents, issues or prolils and nolice of direct paymont
1o Bank to those obligated to pay such rents, issues or prolits. Bank ghall be the credhor ol each Lessee In respect o assigrments for the banafit of
craditars, bankrupley, reorganization, rearrangement, Insolvency, disselullon of receivership procesdings by Lessee, and Ownor shall Immediately pay
ovor 1o Bank all sums Owner may receive as ¢raditor from such actions or proceedings, Also, Bank may collact or roceive all paymenis paid by any
Lessee, whether or not pursuant to the terms of the Leasss, for the righl lo terminate, cancel or modily the Loases, and Owner shall immediately pay
over to Bank alf such payments as Owner may receive from any Lessae. Bank shall have the oplion fo apply any monies received as such craditor to
the Loan or 1o any other indebledness under any Obligation of Borrower, the Note, or this Assignment.

EVENTS OF DEFAULT. Qwner shall ba in default upen the occurrence of any of the fellowing ovanis, circumstancas or conditions (Evants of Dafautt}.
Tha Events of Default are:

A. Fallure to pay ay payment required under the Loan o any Obligation;

8 A default or-_resh undar any of the terms of the Loan, the Note, any censtruction loan agreement, any loan agreemant, thig Assignmant, any
morigage, any s~ourity agreament, deed of trust, trust deed, or any other instrument securing, guaraniying or reialing to the Loan, the Nola
or any Obligation:

. A making or furnizhizoal any warranty, rapresentation or staterment lo Bank by or on behalf of Qwnar which is or becomes faisa or incorrect
In any malorial resp/et;

. A making or lurnishing ¢! sy toprosantation, stitemen) or warranty in this Assignment, on any applicalion lor credd, or on any olher written
agroement, Instrumont oi-drcument suppliod to Bank by or on bohall of Ownor which is o becomos Talse ot incotteet i any malartal
respect;

. Ow;r:gf dies, dissolves, volumaril. i involuntarily lerminatas existance. becemes insofvant, makes an assignment Jor the bongh) of croditors,
appoints or ¢auses lo be appolnted »-acelver br commences of causes 1o be commenced (whether voluntary or otherwise) any proceading
under any bankrupicy of Insclvency \aws b or againat Qwner or any co-gigner, endorser, suroly, guararitor for Borrower,

F. A good faith belle! by Bank al any lime that Bank i insecure, thal the prospect of any payment is impaired or 1hal the Property is impaired;

G. Failure 1o pay and provide proof of payment 3 an)f tax, assessment, renl. insurance prermium or escrow on of befora its due dale; of

H. A transter of a substantial part ol Owner's money rr.oroperty.

REMEDIES ON DEFAULT. At the option of Bank, ali or any /ant 2l ‘he principal and accrued interest on the Note, the Loan and all Obligatons shall
become immediately dus and payable without notice or demans -t'oon the ocgurrance ol an Event ol Defaull or at any time thereator.  Bank, at
Bank's option, shall have the tight 1o exercise any or all of the foliov ing remedias:
A. 1o coliect directly and retain Rent in Bank's name withoul lak/ng pussession of the Property and to demand, collact, raceive, and sue for the
Rent, giving proper receipts and releases, and, aftar deducting-al.rsasonable costs of collection, including reasonabla aliorneys' foes lo tha
axtent not prohibited by law, apply the balance to the Note, first 1 arcriad interest and then to principal;
8. to declare the Nole and all Obligalions Immedialely due and payably, end, at Bank's option, exarcisa any of the remedies provided by law,
tha Note, of this Assignment; and
C. 1o onter upon, taka possession of, manage and operate ail or any part of ta " inparty, mako, modity, enlorce or cancel any Leases, evict any
Lesses, Incroase of reduce Rent, decorate, clean and make repairs, and do a'w Act or incur any cost Bank shall deem proper lo protect the
Property as fully as Owner could do, and to apply any finds collactad frora-uie opoention ol the Property in sich ordor as Bank may deum
proper, inckiding, but not imitod to, payment of the following. oparaling exponsys, nianagemant, brokorago, attornoys', and accountants
{oes; the Note; any Obiigation; and loward the maintenanca of reserves for repair orvaplzcamont. Bank may lako such action without regard
to the adequacy of the security, with or without any action or proceading, through any pcisan o1 agent, or by rectiver to ba appolnled by a
court, and krespective of Ownor's possession.

Tha collection and apptication of tho Rent or the entry upon and taking possession of the Property as set aul in.this seclicn shall not cure or waivo any
dofaull, or madify or waive any notice of defaull under the Nole, or this Assignment, or invalidale any' asl done pursuant to such notice. The
anforcement ol such romedy by Bank, once exercised, ahall conlinue for so long as Bank shall elecl, notwi sianding thal such collection and
application of Renl may have cured the original default. If Bank shall theroatter olect lo discontinua tha oxorcise Of ant such remody, Tho sama or any
other remedy under the law, the Note, or this Assignment may be asserted al any fime and from time to tima followtny o7y subsequent doleuh. The
word 'default’ has the same meaning as containad within tha Note, the and any other evidencing the Obligation of Borrov.orlo Bank.

In addilion, upon 1he occurrence of any Event of Default, Bank shall ba entitled to all of tha romodies provided by faw, the Nrie and any elated ioan
documents. All rights and remedies are cumulative and not oxclusive, and Bank is enlitled 10 all ramedias provided at law cr.equity, whether or not
axprassly set lorth,

9. ADDITIONAL POWERS OF BANK. in addition (o ail othar powars granied by this Assignmen! Bank also has the ights and powors, pursuant 10 the

10.

provisions ol the lllincis Code of Civil Procedure, Section 15-1101, ol seq.

LY
TERM. This Assignment shall remain in effect as long as anty pant of the Nole and afl Obligations remain unpaid. Upon payment in full of ail sur.-hc“
indabtadnass, Bank shall execute a release of this Assignment upon request ;i

. NUMBER AND GENDER. Whenever used, the singular shall include the plural, the piural the singular, and the use of any gender shall be applicable(Y,

to all genders, b

~J
(ow
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ATTACHED TO AND FORMING A& PART OF A MORTGAGE DATED MA& 5, 1988 EETVE‘h LAKESIDE BARK AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 22, 1988 A/K/A TRUST NC. 10-1340 AND NOT
PERSONALLY AND LAKESIDE BARK.

"EXHIBIT A

PARCEL 6: Lot 9 in Albert Crane's Subdivision of Lot 35 in Block 10 in United States
Bank Addition to Chicago in the Southeast 1/4 of Section 2&, Township 3% horth, hange i&,
East of the Third Principal Meridian, in Cook County, Illinois.

PROPERTY ADDRESS: 3009-35 5. Shields
Chicago, Illincis

PIN#: 17-28-434=P34 Vol 278
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This Assignment of Rents is executed by the undersigned, not
personally, but as Trustee in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and insofar as said
Trustee is concerned, is payable only out of the trust estate which in
part is securing the payment hereof and through enforcoment of the
provisions of any other collateral or guaranty fram time to time
securing payment hereof; no personal liability shall be asserted or
be enlorceable against the undersigned, as Trustee, because or in
respect-of this Assignment of Rents or the making, issue or transfer
thereof, 21l such perscnal liability of said Trustee, if any, being
evpressiyvaived in any manner.

e
=}
b
c.
ty
~}
<
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12. SUCCESSORS. This Assignment shall run with the land and shaOnumio lh] bon&il of whd u&: thz hairéfjparsonal reprasentatives, successors and
assigns of the parties.

OWNER:

LAKESIDE BANK AS TRUSTEE UNDER TRUST #10-1340 U/AD AFRIL
22, 1988, AND NOT PERSONALLY

e il 5&$ﬂ-wm
/ “UAMES COLLINS, VICE PRESIDENT

L jmm / VI/E/g}ESIDE“IT & TRUST OFFICER
o
wsv SECHET ¥ /;2

('\

STATE OF {ilinols

COUNTY OF Cook

Onthis L2day of sy, 1988, I, Undersigned . anotary public, certify that JAMES COLLINS, VICE
PRESIDENT and AT, EST BY: ASST T. SECRETARY, Trustees, for LAKESIDE BANK AS TRUSTEE UNDER TRUST #10-1340 U/A/D APRIL 22,
1988, AND NOT PERSOMALLY, personally known lo me 1o be the same parsons whase names are Subscribed to the foregoing (nsirument, appeared

before me this day in person and acknowlodged that they signed and deliversd the Instrumant ag their free and voluntary act, for tha uses and
purposes set forth.

33:

My commiasion expires:
e ;;'(;,lrﬂﬁ'i r.3,1990

_/&[’_‘(/JCWL C. 62,0. tyﬂ/a_

""NOTARY PUBLIC

This documant was propared by LAKESIDE BANK, 143w, Jackson Blvd,, Suite 1212, Chicago, llinois 60804,

SIF RIDER ]\’T'T}'f“ IRt 'x.-"‘:".?“-\'-.‘.TO

AND Ajadby o pro o e

0LZATLE
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Fagisira of Torers Tiies
HARRY "BUS" YOURELL
G.LT.

GREATER ILLINOIS
TiTLE COMFANY
BOX 116




