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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approvat of the Federal Housing Commissioner, or his designee. declare all
sums secured by this mortgage to be immediately due and payable it all or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of {aw} by the mortgagor, pursuant lo a
conlract ol sale execuled no laler than 12 months alter the date on which the mortgage is endorsed for
insurance, to a purchaser whose credil has nol been approved in accordance with the reguirements of the
Commissiongr. [t the properly is not the principal or secondary residence of the morigagor, "24 months”
must be substituied.dor 12 months.”)

?\—M - June 10, 1988

Borrower ROBERT G. Date
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Borrower

Borrower Date
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State of - i&,&w
SS.
County of _ Kin‘ <L e

I. the undersigned, a notary public in and for the said County. in the State afo/esaid, DO HEREBY CERTIFY
that ROBERT G ARMS‘I‘RONG and DEK)RAH L. ARMSTRONG, His Wll(‘
personnally known to me o be the same person ._.Swhuse name . S subscribed to th e I egoing instrument,

appeared hefore me this day in person, and acknowledged that ?;e ¥ signed, sealed’and dehvered the

said instrument as ... TEI,EIR ___free and voluntary act, for the uses and purposes Jheremn sel forth.

_ , A “ “ N
Given under my hand and official seal, lhls,/‘.. day of . . /a A U £ R

'

e )
TRy .ﬁ,tar,'ﬂ.f‘“ﬁl-#l-'”*a’ 4
A /"/;M/ //at’/”
(i ] P Naotary Public

PO /,/.5 f/
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-
e N""""IJ(\"'(" ia - U
Taveserbiosroered Commission Expires

This instrumont was prepared by Midwest Funding Corporation
1020 31st Street, Sutte 401, Downers Grove, Winss 60515
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Lot 11 a Subdivision of that pars of Lots 25, 26, 27 and 28, lying
West of the West line of Palmer Avinue, of Henry Gottschalk's
Subdivision of that part of the South 1/2 of the North 1/2 of the
Northwest 1/4 of Bection 6, Township 2% North, Range 14 East of the
Third Principal Meridian, lying West cf '~ linae 792.0 fest West of the
center line of Vincennes Road and East of ‘he East line of Henry
Gtreet, all in the Village of Homewood, in ook County, Illinois.
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B O |: J716325
5 %/{ JWU | E ;A SQ@B Loan # 111-021845
State of Ilinois- FHA Cpag No
NOTE IDEN‘!‘!FI& ortgage 131: 5351231 203

This Indenture, made this 10th day of June , 1988 | berween
ROBERT G. ARMSTRONG and DEBORAH L. ARMSTRONG, His Wife

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Forty-nine thousand six hundred fifty and NO/100
Dollars (¢ 49,650.00

. Mortgagor, and

payable with interest at the rate of Ten and one half
per centum ( 1Q.30000) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DOWNERS ¢ROVE ' ILLINOIS . or
al such other place as the 2oluer may designate in writing, and delivered; the said principel and inlerest being payable in monthly installments of
Four hundred fifty=foir and 17/100
Dollars (3 454,17

on the first day of al y |G , and a like sum on the first day of cach and every month thereafter until the note
is fully paid, except that the final pojinent of principal and interest, il not sooner paid, shall be due and payable on the first day
of July 20 18,

Now, Therefore, the said Moxtgagor, for the bet e securing of the payment of the said principal sum of money and interest and the perfonmance
of the covenants and agresnents herein contained, does Uy hese presents Morigage and Warrant unto the Mortgagee, its SUcoessors or dssigns,
the following described Real Estate situate, lying, and bany in the county of  COCK
and the State of [llinois, o wit:

SEE ATTACHED ADDENDIM

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED CF EVEN DATE HEREWITH IS INCORPORATED HLAZIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CUVENANIS AND AGREFMENTS
(F THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 32-06-106-006
Also known as 18425 HARWOCD AVENUE, HOMEWOD

Together with all and singular the tenements, hereditaments and appurtenares thereunto belonging, and the rents, issues, and profits thereof;
and ull apparatus and fixures of every kind for the purpose of supplying or distrbuting heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter starkling on said land, and also all the estate, right, title, and inlerest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insurad under the one- to four tamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymant {including sections 203(b) and (i} in accardance with the regulations for thoss proprams.

Pravious adition may be used HUD-92116-M.1 [9-86 Edition)
until supplies are exhausted Page 1 of 4 24 CFR 203.17(a}

@D -4AilLl 8710 VAP MORTGAGL FORMS * (31312801 8100 + 18001521 1261
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of loss if not made promptly by Mortgagor. and ¢ach insurance
company concerned is hereby authorized and directed to make pay
ment Tor such loss directly 1o the Mortgagee mstead of e the
Marigagor and the Morlgagee jointly. and the insurance proceeds,
ar any part thereof, may be applied by the Mortgagee at its opuion
cither to the reduction of the indebtedness bereby secured or to the
restoration or repair of the property damaged. [n gvent of fore
clsure of this mortgage or other transfer of ttle to the mortgaged
properly in extinguishment of the indebtedness secured hereby. all
nght. tide and interest of the Mortgagor in and to any insurance
policies then in loree shall pass to the purchaser or grantee.

That if the prentses. or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, (0
the extent of the full zmount of indettedness upon this Mortgage,
amd the Note secared hereks: remaining unpaid, are hereby assigned
by the Mortgagor to the Myitpagee and shall be paid forthwith to
the Mortgagee 1o be apphiea-ts <-on account of the indebtedness
secured hereby, whether due Oproy

The Mortgagor Farther Agrees thin Jwould this mortgage and
the note secured hereby not be ehgible S msurance under the
Nanonal Housing Act, within sixc'y dinvs
from the date hereof twritten satenrent o3 any eddicer of the
Department of Housing and Crban Deveiopmens”or anthonized
agent of the Secretary of Housing and Urban Devebipment dated
subsequent (o the sixty davy'
rime from the date of thin mortgage. declining 1o imure said.note
and this mortgage heing deemed conclusive proof of such ineligitali
tyh, the Morigagee or the holder of the note may. at tis option.
declare all sums secured hereby immediately due and payable. Not
withstanding the foregoing. this oplien may not be exercised by the
Murtgagee when the ineligihility for insurance under the National
Housing Act is due to the Mortgagee's failure 10 remit the Na
vonal Housing Act s due to the Mortgagee's fature o remit the
morigage 1msurange premium o the Department of Housng and
Urban Development

in the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty 4300 days after the due date thereof, or in case of a breach of
any uther govenani or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee, without
nolice. become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shalt have the right immediately to foreclose
this mortgage, and upon the fifing of any bifl for that purpose. the
court in which such bill is filed may at any vime thereaflter, either
before or after sale, and witheut natice o the siid Mortgagor, or
any party claming under sud Mortgagor, and without tegard to
the solvency or insolvency of the persan or persus fisble for the
pavment of the indebtedniess secured hereby, at the time of such
applications for appointment of 4 receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said prentises or whether the same shall be then occupied
hy the owner of the equity of redemption, as a4 homesicad, enter
an order placing the Mortgagee in possession of the premises, or
appoint a teceiver for the benefit of the Mortgagee with power to
collect the rents, wsues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied wward the
paymietit of the indebtedness, costs, taxes, nsbrance, and other
iems neeessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above descnbed premises under an order of a court in which
an action 18 pendimg to foreclose this mostgage or a subsequent
mortgage, the said Morigagee. i s discretion, may: keep the
sand premises 1 goxd repair. pay such current or back taxes and
avsessments as may be due on the wnd premises. pay for and
manlain such insurance 0 stuch amounts as shall hive been re
quired by the Murtgagee, lease the sind premises to the Mot
gagor ar others upon such terms snd condiions, enther within
or bevond any penod of redemptien. as are approved by the
court: collect and recerve the rents, msucs. and profis for the
use of the premuses hereinabove described. and employ other
persons and expend self such amounts as are reasonably
NECESSAry 10 Carry out the provisions of this paragraph.

And in Case of Foreclosure ol this mortgage by said Mort-
gagee 10 amy court of faw or equity. o reasonable sum shall be
allowed for the sohcitors fees. and steaographers” fees of (he
complainant n such proceedsng, and also for all outlays for
documentary evudence and the cost of & complets abstract of
title for the purpose of such forschmare, and mr case of am
other sun, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, 1ts costs and
eapenses, and the reasonable fees and charges of the altorneys
or solicnoss of the Morigagee. so misde parties. for services in
such suit or proceedings, shall be o further lien and charge upon
the said premises under this mortgage. and all such expenses
shall become s0 much additional indebtedness secured herchy
and he allowed in any decree foreclosing - mortgage.

And There Shall be Included 10 any decree (oreclosing thas
mortgage and be pad out of the proceeds of any sale made in
pursuance of any such decree (1 All the costs of such stt or
Al advertising, sale, and comveyance, including atorneys’,
solatars’, amd stenographers” tees, autlads for documentary
evideaes and cost of said abstract and examination of btle: (2
all the monews advanced by the Mortgagee, of any. for the pur
pase authoryzec in the morigage with interest on such advances
at the rate set forairn the note secured hereby. from the time
such advances ace made: 13 all the accrued interest remaining
unpaid on the indebiediniess hiereby secured. and (4 all the said
principal money remamngcunniid. The overplus of the proceeds
of the sale, if any. shall thed be paid to the Mortgagor

If the Mor:gagor shall pay $as! note at the tme and in the
mannet aforesaid and shall abide by compts with, and duly per-
form all the covenants and agreements *ercin, then this con-
veyance shall be null and void and Mor:gasce will, within thirty
(30) days after wrilten demand therefor by Isstgagor, execute a
release or satisfaction of this mortgage. and Morteagor hereby
winves the benefits of all statutes or kaws which_require the
carlier execution or delivery of such reledse or satsfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee o any
successor 1n interest of the Morigagor shall operate 1o release. 1n
any manner, the onginal labsity of the Morgagor

The Cavenants Herein Contained shall bind. and the benefrs
and advantages shall snure, to the respective heirs, executon,
administritors, successors, and assigns of the parties bereto.
Wherever used. the singular number shali include the plural, the
plural the singular, and the masculine gender shall include the
feminne,

Page 3ol 4
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