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ADJUSTABLE RATE RIDER
{3 Year Treasury Index— Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JUNE A9 88. and is
incorporated inte and shall be deemed to amend and supplement the Mertgage. Deed of Trust or Security Deed (the
“Sceeurily Instrument™) of Lhe same date given by the undersigned {the "Borrower”) to secure Borrower's Adjustable

Rate Note (1he “Note™) 1o LINCOLN PARK FEDERAL SAVINGS AND LOAN ASSOCIATION

{the "Lender™) of the same date and covering the property described in
the Security Instrument and locuted at:
905 ROLLING PASS, GLENVIEW, ILLINOIS 60025
I Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWRER MUST PAY.

ADDIMICXALLOVENANTS, [naddition to the covenants and agreements made in the Sccurity Instrumem, Borrower
and Leader furthe! covenant and agree as follows:
A. INTEREST R.TF. AND MONTHLY PAYMENT CHANGES
The Nole provides for on baitial interest rate of g8 .75 The Nate provides lor changes in the interest rate and the
monthly payments, as (offcws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will puy mayv 'ciange on the first day of JuLY 19 91 .and on that day
every 16th month thereafier. Each 2. on which my interest rate could change is called a “"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The “Index”™ is the weekiy average
vield on United States Treasury securities adjastd to a constant maturity of 3 years, as made available by the Federal
Ryserve Board. The most recent Index figure araiiable as of the date 45 days before cach Change Date is called the

“Current Index.”
T the Index is no longer available, the Note Folde= will choose a new index which is based upon comparable

information. The Note Hoilder will give me nolice of {nis (hoice.
(C) Calculation of Changes

Before cach Change Date, Lthe Nole Holder will calculatr’ my new interest rate by adding 2.750
percentlage poinls ( 2750%) w the Uiievent Index. The Note Holder will then round the

resull of this addition to Lthe ncarest one-¢ighth of one percentage posil (0.125%). Subject to the limits stated in Section
4{ D) below, this rounded amount will be my new interest rate until 'he next Change Date.

The Note Holder will then determine the amount of the montnily pariznt that would be sufficient 1o repay the
unpaid principal that 1 am expecied 1o owe at the Change Date in full on'the inpaturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new arount of my monthly payment.

(D) Limits on lnterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greatectian 10.750 % orlessthan

8.750 %. Therealter, my interest rate will never be increased or decreased on aiy single Change Date by more
thun two percentage points (2.0%) from the rate of interest | huve been paying for the precidine 36 months. My interest
rate will never be greater than 15.750%.

{E) Effective Date of Changes

My aew inlerest rate will become effective on each Change Date. | will pay the amount of my 7 monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montiaty payment changes
again.

t F) Notice of Changes

The Note Holder will deliver ur mait Lo me a natice of any changes in my interest rate 2and the amount of my monthly
payment before the efTective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant {7 of the Security lnstrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower.  [fall or any part of the Property or any interestin it is
sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date A this Securily Lnstrument.  Lender atso shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender informatien required by Lender 1o evaluate the intended trunsferce as if a new loan were being made
o the transferes; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
sssumption and that the risk of a breach of any covenant or agreement in Lhis Security Insirument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement thal is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in Lhis Security
Instcument. Borrower will continue to be obligated under the Mote and this Security [nstrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Famiy—Fannle Mas Unifarm instrument Form3t14 7/88
Qﬁ 882 A 2704 VMP MORTGAGE FORMS « (31312038100 « (ODIB21.728¢
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[Space Above This Line For Recording Dats|

MORTGAGE

THIS MORTGAGE (“Security insirument™}is givenon JUNE 20

1988 ThemoriragorisKEVIN DALE PONTICELLI AND MARIBETH DECEMBER. HUSBAND A'ND
WIFE

("Borrower™). This Secirity Instrument is givento LINCOLN PARK FEDERAL

SAVINGS AND LCAN ASSOCIATION ,
which is organized and'eisi’ag under thelawsof THE UNITED STATES OF AMERICA .and whoseaddressis
1946 WEST IRVING FARK ROAD

CHICAGO, ILLINOIS ¢0613 ("Lender").
Borrower owes Lender the principslaum of

ONE HUNDRED NINETY TWCO-THOUSAND SIX HUNDRED AND NO/100

dated the same date as this Security Instrument (*Note'), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on JULY -1 0ls This Security Instrument
secures o Lender: (a) the repayment of the denst cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ivierest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Berro ~22's covenants and agreements under this Security Insirument and
the Nole. For this purpose, Borrower does hercby morigage crant and convey to Lender the following described property
located in COOK County, lllinois:
LOT 34 IN ROLLING COUNTRY ESTATES UNWIT NUMBER 2, A SUBDIVISION OF THE
EAST 135 FEET OF THE WEST 330 FEET U/ LOT 17, IN COUNTY CLERK'S
DIVISION OF SECTION 34, TOWNSHIP 42 NCA27H, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY,. ILLINOIS.

Frod

EI Dollars (U.S. § 192,600.00 1. This debi is evidenced by Borrower’s note
b

=]

04-34-304-008

which has theaddressof 905 ROLLING PASS GLENVIEW

{Sireet] [City}
Hlinois 60025 ("'Property Address”'y
{&#w Code)

TOGETHER WITH all the improvements now or herealter crected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the
foregoing is referred 10 in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right to
morigage, grant wikl convey the Property and that the Property is unencumbered, cxcepl for encumbrances of record.

Borrower warrunts and will defend generaily the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction to constituke w uniform sccurity instrument cavering real property.

ILLINQIS—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
q“-nltkl [T AT WMP MORTGAGE FORMS » (31231293-8100 * (800I831-729¢ Amended 85/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemmtion, are hereby
assigned und shall be paid 10 Lender,

in the event of a o1l 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the tolal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shalf be
paid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is
given, Lender is suthorized w collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to rthe sums securea o this Securily Insirument, whether or not then due.

Unless Lender nond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments,

10. Horrower Mut Released; Forbearunce By Lender Not & Waiver. Extension of the time for paymem or
modification of amortizanci of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ao! Grergie 1o release 1he liabitity of the original Borrawer or Borrower's successors in interesl,
Leader shall not be requiredto commence proceedings against any successor in interest or refuse (0 extend time for
payment or otherwise modifly amorzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thes=oroise uf any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal) bind and benefirins successars and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and aareernents shall be joint and several. Any Borrower wha ca-signs this Security
Instrument but does not execute the Note: (aris'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thairams of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security lastrument; and (¢} zgrees thal Lender and any other Borrower may agree to extend,
modily, forbesr or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. [f the loun secured by this SeCurity Instrument is subject to & law which sets maximum loan
charges, and that law is fnally interpreted so that the inicrisi or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: (%Y a0y such loan charge shall be reduced by the amoum
necessary (o reduce the charge to the permitted limit; and (b) any suivs already collected from Borrower which exceeded
permitted Hmits will be refunded 10 Borrower. Lender may choosedo nake this refund by reducing the priacipal owed
under the Note or by making a direct payment 1o Borrower. If a refund riQuces principal, the reduction will be Ireated as a
partial prepayment withoul any prepanyment charge uander the Note.

1d. Legislation Affecting Lender’s Rights. IF enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according Lo its terms, Lender, at its option,
may require immediate payment in Tull af all sums secured by this Security Tastcument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stéy= specified in the second paragraph of
paragraph |7,

14, Notlces. Any notice 10 Borrower provided for i this Security Instrnment £7at! he given by delivering it or by
mailing it by fiest cluss mail unless applicable law reguires use of another method, The nptice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notico vo Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice o Borrower. Any nolice
provided for in this Security Instrument chalt be deemed to have heen given (o Borrower or Lend it whien given as provided
in this puragraph.

15. Governing Law; Seveeabllity. This Security Instrument shall he governed by federal 1arZ »ad the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security fasirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security lastruwterCpr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Mote are declured to be severable,

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Teansfer of the Property or 2 leneficlul Interest in Borrower,  §f all or any purt of the Property or any
itterest i it s sold or transferred (or i o benehicial interest in Barrower is sold ar transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immnediate paymeny in full of all sums
secured by this Security Insirument. However, this opfion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this oprion, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of nat less than 30 days fram the date the notice is delivered or nuited within which Borrower must pay all sums secured by
this Sceurity [nstrument. IF Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remudies permitted by this Security Tncfranent withaut further notice or demand on Borrower.

18, Horrower’s Right to Reinstete. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcerment of this Security Instrumemnt discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable Isw may specily for reinstatement) before sale of the Property pursuant to any power of sile contained in 1his
Seeurity Instrament: of (b entry of o judgment enforcing this Security lastrument. Those conditivns are that Borrower:
(1) pays Lender sl sums which then would be due under this Security Instrument and the Note had no aceeleration
oveurred: (b cures any default of any other covenunts or ageeements: (¢) pays all expenses incurred in enforcing this
Security tustruament, including, hul not limited to, reasanable attorneys’ fees: and () takes such action as Lender may
reasonably require (o assure that the lien of this Security [nstrument, Lender's nights o the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured heraby shall remain fully effective as if no acceleration hud
oceurred. However, this right to reftistate shiall not apply in the case of acceleration under paragraphs 13 or 17,
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