UN®DFFICIAL CCIPY. sav173a7

MORTGA LOAN NO: 0277919743

THIS MORTGAGE (“Security Agreement™ is given on .. June 20, 1988 The
mortgagor is MARTIN R. MAMLEY AND KAREN K. MANLEY HUSBAND AND WIFE

(*Barrower™).
‘I'is Seeurity Instrument is given to OMNI MORTGAGE CoMPANY. which is organized and existing under the laws of the
State of Ohio, and whose address is 2001 SPRING ROAD SUITE 400, OAKBROOK, ILLINOIS 60521
Borrower owes Lender the principal sumof US. 3 60,800.00

SIXTY THOUSAND, EIGHT HUNDRED AND NO /100 Doilars.

This debt is evidenced by Borrower's note dated the same date as this Security Instrumen (“Note™), which provides for
manthly payments with the full debt, if not paid earlier, due and payable on JULY 1, 2018

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications: (b} the payment of all other sums, with interest, advanced under
paragraph 7 to reotect the security of this Security Instrument: and {c) the performance of Borrower's covenants and
agreements uederhis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender Yae following described propeiiy lovated in OOCK County, Hlinois:

T L8, LoT 17, LOT 20, IN ELOCK "1I" OF LANSING
RESUBLTVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 CF THE
SOUTHVEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 15,
%Sm‘: THIRD PRINCIPAL MERIDIAN, IN COOK QUUNTY,

30-32-314~034
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be the sume more or less, but subject to all legal highways,
which has the address of 18327 GRANT ST., LANSING, ILLINOIS 60438

052

{"Property Address")

TOGETHER WITH all the improvements now or herealter crecied on the propecty, and all casements, rights,
appurtepnnces, rents, royslties, mineral, oil and gas rights and profils, wuter rights and stock and all fixtures now or
hereafter u part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All ol
the foregoing is referred (o in this Security Instrument us the "Property.™

BORRUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
murtgage. grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower wurrants and will defend generally the title 1o the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vuriations by jurisdiction o constitute a uniform security instrument covering real property.

SLLINOIS —Singie Family —~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
LO-D0G 102, 7-84 L1
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Il Lender required morigage insurance as a condition of making the loan secured by this Sccurity lnstrument,
Borrower shall pay the premiums required to maintain the insurarce in effect until such time as the requirement fur the
insurance terminates in aceardance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent miay maks reaschable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tota) 1aking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the 1otal amount of the sunis secured immediately
before the taking, divided by (b) the fair market vaiue of the Praperty immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bocrawer that the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Leader is authorized to collect and apply the proceeds, at ils option, either 1o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any applicacion of proceeds to principal shall not extend or
postpone 1he duedaie of the monthly payments referced jo in paragraphs | and 2 or change the amount of such payments,

10. Horratrer Not Released; Forbearunce By Lender Not 2 Waiver. Extension of the time for payment or
modification of amorizetion of the sums secured by this Securily lastrument granted by Lender 10 any successor in
interest of Horrower stiwf ol operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agains! any successor in interest or refuse to extend time for
paymen! or otherwise modiy 2:00rtization af the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Burravrar's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preciude the excrcise of any right or remedy.

11. Successors and Assignt Biurd; Joint and Several Liability; Co-signers. The covenasts and agreements of
this Security Instrument shall bind and Lenefit Lhe successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph t7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Nate: {a} s co-signing this Security Instrument only Lo mortgage, grant and convey
that Borrower's interest in the Property unaer/thr terms of this Security Instrument; (b} is hot personally obligated 10 pay
the sams secured by this Security Instrument; <ps(c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations witk rigard to the terms of this Security Instrument or the Note withaut
that Borrowec's congent.

12, Loan Charges. 1T the loan secured by this ScCarity Instrument is subject to a law which sels maximum loan
chacges, and that law is finally interpreted so that thi: interest or other loun charges collected or to be collected in
connection with (he foan exceed the permitted limits, thero(a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (Liaey sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may cliorse 10 make this refund by reducing the principal owed
under the Note or by muking a direct puyment to HBorrower, ITa re/und reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment cr<apiration of applicable laws has the effecy of
rendering rity provision of the Note or this Security Instrument unenjorceab’s aocording (o its terms, Lender, a1 iis option,
may fequire immediate payment in full of all sums secured by this Security Iostrument and may invoke any remedies
permitted by paragraph i9. {f Lender exercises this option, Lender shail take die'sieps specified in the second paragraph of
paragraph 17.

14, Natices. Any notice to Borrower provided for in this Security Instruin<ny shall be given by delivering it or by
mailing it by ficst class mail unless applicable law requires use of another method.” e notice shall be directed ta the
Property Address or any ather address Borrower designales by nofice to Leader, Any noyize to Lender shall be given by
first chass mail 1o Lender’s address stated hercin or any other address Lender designates by natice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Leriden when given as provided
in this puragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by feders! 575 and the law of the
jurisdiction in which the Property is tocated. Ia the event thal any provisien or clause of this Seciiity Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instiuzient or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Tasirument and the
Note are declared 1o be severable.

156. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scourily Lastrument,

17. Teansfer of the Peoperty or a Beneficial Interest in Borrower. 16 all or any part of the Property or any
interest in it is sold or transferred (or il o benehcial interest in Borrower is sold or transferred and Borrower is not a natural
person) withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not Jess than 30 days fram the disce the notive is delivered er mailed within which Borrower must pay oll sums secured by
this Security Instrument, 1T Borrower Tails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
retriedies pecmitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right tv Reinstate, I Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fnstrument discontinued ai any time prior to the earlier of: (8) 5 days (or such other period as
applicable Jaw may specify fur reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
() pays Lender ull sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements, (¢} pays all cxpenses incurred in enfarcing this
Security Insirument, ingluding, but nat limited to, ressonable atiorneys” fees; and (d) takes such action as Lender may
reasanably require 10 assure that the lien of this Security lastrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Tastrument shall continue uachanged. Upon reinstatement by
Borrower, this Security nstrument and the obligations secured hereby shall remain fully effective asifno acceferation had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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