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Mortgage 13115400879-703
This Indenture, made this 24 TH day of  JUNE , 19 88 between
S4MUEL MUNDZ AND MARIALUZ HUNOZ, HIS WIFE
YFRAIN R. WUNOZ AND TERESA MUNGZ, H1S WIFE , Mortgagor, and
CENTRUST MORIGAGE CORFODRATIDN
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as Is evidenced by » ceriain promissory note bearing even
w- date herewith, in the principal sum of FORTY EIGHT THOUSARD SIX HUNDRED €IGHTY THO AKD RO/100
=~ Dollars (8 40,632,00 }
3 payable with interest pt the rate of  FLEVER
S~ percentum (1140020 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee nt its office in
3 260 5.Me [2TH. AVE., GEERFIELD BEACH, FL 33442 Cor
Nt sich other place as the nokue may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
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on the first day of  WUBUS] 190 25 and a like sum o the first day of each wixf every month therealter unti! the note
is fully paid, except that the final peyinens of principal and interest, if_net sooner paid, shall be duc and payable on the first day

- FOUR HUNDRED SIXIY THREE AND 61/100 _
# Cpolds D 467,61 )

of  JULY w10

¥
\$ Now, Therefore, the said Mortgagor, for the betier securing of Lhe payment of the sai principal sum of money and interest and the performarxe

of the covenants and agreements herein contained, does oy :hese presents Mortgage and Warrant unio the Morigagee, its successors or assigns,
the following described Rea! Estate situate, lying, and being ir the county of COOK

llin} ,
and the Suate O Jinois, A2 W atr ¢ FORERLY FORTLAD)Y T T SO ST L/4 OF SECTION 21, TOASHIP 27 NRTH, RANGE 34, EAST OF THE THIFD)
PRTNCIFAL FERTCIAY, IN OIK COUNTY, ILLINGTS,

FECORD AR RETRN 10 CENTRUST WRICAEE CORFCRAT 10N 0 S,M, 12TH v (EERFIRLD BEACH, FL, 30400

PIN # 26-30-065-001 VO 0GR

The martganes shall, vith the prior approval of the federal housing coamissicier or his designee, diclare all suws Sccured by this mortgeg:
o be insediately duv ard pazagw iF all or a part of the priperty”1s suld Gratheniise trancterred {(cther than b{emw:se, tiscent or
cpetativn of Iayay by the martgagir, pursuant £ a contract of aale executsd nottater than 12 minths after the date of execution of this
wirkgage or not later than 12 minths aftor the date of o price transfer of the propeccy subject ¥a this martgage, te o purchasir 1hse
credit has not been approsvd in accordance it the requirconnts of the Doomissione:,

o0 SUTH (€5 PLATMS RE,
FLLE TSLAND, TL. 60404
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, ard profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hercalter standing on said land, and also all the estale, right, title, and interest
of the said Mongagor in and to said premises,

This form is used in connactlon will: mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium paymant lincluding sections 203(b) and (1)) in accordance with the regulations for those programs.

Previous edition may be used HUD-92118-M.1 (9-88 Edition}
until supplies ate exhausted Page 1 of 4 24 CFR 203.171p)
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mongagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercof, may be apphed by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 1o the
restoration or fepair of the property damaged. [n evenl of fore
closure of this mortgage or other transfer of ttle to the mortgaged
property i extmgiahment of the indebtedness secured hereby, al)
right. title and interest of the Mortgagor 1 and to any insurance
policies then in force shall pass to the purchaser or granice.

That i the premises, or any part thereof. be condemned under
any power of eminent domain, ur acquired for a public use, the
damages. proceeds, and the consderation for such acquisition, 1o
the extent of the tull apcont of idebtedness upon this Mortgage,
and the Note secured ‘hereiy rensaining unpaid, dre hiereby assigned
hy the Mortgagor to the Morteagee and shall be paid forthwith o
the Morigagee 10 be applicd by 12 uiv account of the indebtedness
secured hereby, whether due o7 ne.

The Moripagor Further Agreps (hind spisubd this mortgape and
the sore secured berehy not be chigible Cor/qsariance ander the
National Housing Act, within NIWETY
from the date hereaf twntten statement of ani ofhear of the
Department of Housing and Urban Developmentr authorized
agent of the Secretary of Housing and Urban Development dated
subsequent 10 the NINETY days
time from the date of this mortgage, declining o insure “ar’ role
and this mortgage being deemed conciusive proof of sach inatis.bili
tyh the Mortgagee or the holder of the note may, at its option
declare all sumy secured herebs ameditely due and payable Nol
withstanding the furegaing, this opticn may not be exereised by the
Muartgagee when the mehigibilins for insurance under the National
Housing Act s due 1o the Martgagees failure 1o remit the Na
nonal Housing Act is due 1o the Morigagee™s fatlure to remit the
mortgage msurance premium 1o the Department of Housing and

Usrban Development.

days

In the Event of default in making any monthly payment pro:
vided for heren and s the sote secured herehy Tor a period of
thirty £L303 dinys after the due dite thereol, o in case of a breach of
any other coverant or agreement herein stipulated, then the whole
of said principal sum remaining unpad together with acerued in
terest thercon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debi s declared fo be
due. the Mortgagee shall have the right immediately 1o forechose
this murtgage. and upant the fihag of any bill Tor that purpose, the
court in which such bitl i filed may at any time thereatter, either
before or after sale. and without nonee 10 the siid Mortgagor, or
any party claimmg wnder said Mortgagor. and without regard 1o
the solvency or inselvency of the persan ur persons diable for the
payment of the indebtedness secured hereby, al the time of such
applications for appaintment of a receiver. or for an order 1o place
Morigagee m possession of the premises aml withowt regad o the
value of said premises or whether the sume shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appeant a receiver Tor the benefit of the Mortgagee with power o
collect the reats, issues, and profits of the said premises duning the
persdency of such foreclosure suit and, in case of sile and a defi
ciency. during the full statutory perind of redemption. gnd such
rents. issues. and profits when collecied may be applied loward the
payment of the indebredness, ensts, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending (o forectase this mortgage or a subseguent
morltgage. the said Mortgagee. in its discretion, may: keep the
saich premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises: pay lor and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee; lease the said premises to the More
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, s+ are approved by the
court, collect and receive the rents, 1ssues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounis as are reasonably
necessary to carry out the provisions of this paragraph,

And in Cave of Foreclosure of this mortgage by said Mori-
gagee tr any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
compiainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compleie absiract of
title for the purpase of such foreckwure; and in case of any
ather suit, or legal proceeding, wherein the Mongagee shal) be
made a parly thereto by reson of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the antomeys
or solicitors of the Mortgagee, so made parties, for services in
such swit or proceedings, shall be a furtlier tien and charge epon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuanee of any such decree: 111 A the costs of such suit or
stits) advertising, sale, and conveyance, including nttorneys’,
sonciors’, and stenographers' fees, outlays for docamentary
eviderceand cost of said abstract and examination of titie; (2)
all the moaeys advanced by the Mongagee, if any, [or the pur-
pose authorizzd-in the mortgage with interest an such advances
a1 the rate set fortt i the note secured hereby, from the time |
such advances are. maoer (1) all the accrued interest remaining
unpaid on the indebisdress hereby secured; and (4) all the said
principal money remaining snpaid. The overplus of the procecds
of the sale, if any, shall thep<ws paid 10 the Morigagor.

Ii the Mortgagor shall pay said note at the time and in the
manner afaresaid and shall abide by, comply with, and duly per-
form all the covenants and agreememz bzre'si, then this con:
veyance sha)l be null and void and Morigap: ¢ will, within thirty
1301 days after written demand therefor by Morigagor., exectite n
release or satisfaction of this mortgage, and Morizagor hereby
waives the benefits of all statutes or faws which vequire the
carlier execution or delivery of such release or satisfaction by

Mortgagec.

GLS8TLL

It is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee (o any
sheeessor in interest of the Morigagor shall operate (o release, in
any wanner, the origingl hability of the Mortgigor.

The Covenants Herein Contained shill bind, atd ¢he benefils
and advantages shall inure, o the respective heirs, executors,
adminisirators, suceessors, and assigns of the parties hereto.
Whercver used, the singufar sumber shall include the plucal, the
plural the singular, and the masculine gender shall include the
feminine,

Page Jot 4
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