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MORTGAGE

THIS MORTGAGE  ("Seccurity Instrument ™) 1s given on June 23, ,
19 88 Thermorigagoeris Phillip A. Pedersen amdd Jovee A, deorben, hig wife-———-—=-—-
("HBo,raower™). Thns Secarity Fnstrument is gwm,m Iliinois I-!ortgag
Associates, Ltd., dts successors and or assijng—--—r-=———--- ", which is organized and ¢ " sting
under the laws of the 3tate of Tllinois cand whose address n 1767 Glanview Roard,
Glenview, Illinois« £2025 ’ {*"Lender™).
Borrower owes Lender the nvincipal sum of Ninoety Five Thousand and no/l00thg-—e~ce—mmemee-
Dollars (U S § G5 K (O ) This debt is evidenced by Borrower’s note
dated the same date as this Scceaty Instrument ("Note™, whivh mn.Ju. fise monthily pavimienty, with the full Jdeb, i nos
puict eariier, due aad payabie o July 1, .2()0'1 . This Security Instrument
secures o Lender: (a) the repayment of the dedt evidenued By the Note, m!h mterosd, amd ;n', enewals, extensicns and
muodifications: (b) the payment of allothewsums, withhinterest, advance! suder patepneh 710 protecs chie security of this -
Seeurity Instrument; and (¢} the perfoimarn © of Bortowar™ covenuais amd agreemsots under this Securily Sestrtment and
the Note. For this purpose, Borrower does be-uby mortgage, arant and comes to Lender the istlowing described proparty

locatect in COOK Cuunty, inois. .

Lot 128 in Meadow Edge Unit 3, being a suidivision in the Soulh % of the southeast %

of Section Z7, Township 42 North, Range 10 and the northeast 3 of Ssction 34, Township
42 North, Range 10, East of Th: Third Principal Meridian, according to the plat thereof
registered in the office of the Registrar of titles »f Cook County, Illin~iz, on December
L 16, 1975 as Document 2846687, in Cook Coimty, I2}linois.

- ’1 .
Permanent Tax Number: 02-34~200-103 \f‘? N

which has the address of

105 Edgawyer’ Court ’ ‘Rokhing Meadows
Hlinot A0O0H 1"Property Address™);

TOuE T HER W sl thie improvements now or hereaster erected on the property, and ail casanenis, rights,
dappurtcnances, rents, rosalties, mineral, oil and gas rights and profics, water rights and stock and alt fistures now or
heresfler o part of ihe praperty Al replacemients and add_tions shall alsa be covered by this Security Instrument. All ol the
foregomng i relorred toan ths Securry instrumeny as the “Properoy.”

[ RROWY W COVENANTS that Borrower is lawlully seised of the estate Rereby conveyed and has the right (o
mortgage, grant atst convaey the Property and that the Property is unericumbersd, cxcep for encumbrances of record.
Borrower warrants and will defend geacrally the title 1o the Property against all claims and demands, subject o any
encuambrances of reonrnd

Tros Stet iy INSTRUMENT combings uniform covenants fov natienal wie and non-uniformn covenaats with
Bmated vartations by Junisdiction (o constitute a unifarm security instrument coverin g real property.

.

ILLIKOIS . simpie ramiy—FNMAZFHLMC UNIFORM INSTRUMENT ' form 3014 12/83
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U Lender reguiresd mortpage insuranee 13 o condition of muking the luan secured by this Security [nstrument,
Borrower shall puy the premiums rcquiwd 1o maintait the insuesoce o elfect untd such time as the reasirement for the
msurance terminates inccordance with Hoerower's wnd Lender's witien sareviment or apphiciable aw.

8. lnspectiun. ender ar its agent may make reisonable entries upon and nspections of the Property, Lender
\hull give Borrower notive at the time of or priar to ananspection specifying reasonable cause for the wspection.

9. Condemastion.  The procesds of any wward or cluim for darnages, dircel or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in lieu of mnw.uumllun, are hereby
ussigned and shiall be paid 1o Lender,

‘ in the event of a totui taking of the Property, the proceeds shull be applied 1o the sums secured by this Secunity
Instrument, whether or not thew due, with any excess paid 1o Borrower, In the event of n partial taking of the Property,
unless Borrower and Lender otheewise agree in writing, the sums secored by this Security Instrument shall be ceduced by
the amount of the proceeds multiplied by the following fraction: tu} the tota! amount of the suras secuced unrm_uatu;,
before the tuking, divided by /b) the fuir market vdlue of the Propevty immnediately before the l<lk|l‘g Any balaace shall b
paid 10 Borrower.

Hoihe Propenty is abandonad by Borrower, oraf, afice nouee by ender to Borrower lh.n the condemnar oflers 1i
make an award oofsettle w clain for diaages, Borcower Gds (o cespond o Londer within 30 duys afver the date the actice is
given, Lender iaatworkaed o collect and appily the procecds, at its option, tither 1o cestoration or repadr of the Preperty or
to e stuns secured Sy s Security Hastrunient, whethel or ot then due,

Tnless Lendy aml Borrewer otherwise agree in writing, any appheation of proceeds Lo principal shnd nod entend or
postpone the due datesr 2w monthly payments referred o paragrapds 1and 2 or change the amount of such payoients

10. Berrower .\u' Releised; Forbourance By Lender Not 4 Waiver,  Frtension of thie time for payment or
modification of ginortizatiion ot he s secured by this Seearny Instrumese granted by Lender 1o any sucvessor
interest of Borrower shall nopaperat s to release th o Hatality of the arigined Borrower or 3arrowes’s suceessors ininter i,
Luerder shall not be reguired 040 goninenee provesdings apanst any successor in interest oF refuse to extend time for.
payment or otherwise madify anicedization of the suine sewupad by s Securiny Sasiviment by reason of aay desmand made
by the original Borrower o Borrower s saccessors moniere-r An forbeavance by bendes inexercising any right or remedy
shatl ot be o waiver ot or preclude thueserdne of any nght or temedy

11, Successors and Asslgns Bovad: Jaint and Severvat Liabitity; Co-signers,  The covenants and agreements of
this Security bnstroment shall biod aed bene/it the sucsesors and austens of Lenger onsd Borrower, subject to the provisions
of pardgraph 17, Borrower’s covenaiits and apreements shati te jonst and seveeal, Any Borrower whe co-signs thes Securnty
Lustrument pu? doos not esecute the Note G s o =gy tes Seewenty Insorament only ra mortgege, grant and convey
that Borroswer™s mterest ut the Property under tie rorons of this Securny Insizuments (B} iy not personally obligaed to pay
the sy secuced by this Becurity bnatrument; anav ) aerees that endes and any ather Bormwer ntay agree (o exiend,
madify, torbear or make any agecemnoditions with tejard o the terms of this Secority Instriment or thc Note withaut
that Barrower™ vonsent

$2. Lown Charges. I the luws secured by this Sceurity Instrument -5 subject 1o a law which sels maxiruem joan
charucs, and that fuw is Foully interpieted so they the intedest or other loan chargey coliecind or (o be coliceted in
cuntrectton with the louan eaceed the peoinitted imits, then: w7 2ay such loun charge shali ke reduced by the amsint
necessaty G reduee the charge 1o the permitted limut and (b snyosams slevady colected from Boreower winch eacvedéd
permitled hmus with be refunded to Barrewer, Lender may choose’toaeske this refund by teducing the irf'a cipal coved
under the Note e by nakiug a direet payment to Borrower, Jarefund redices prinapal, the n.duumv verll b treated s it
partinl prepay tent without gny prepaymeat charge under the Note. !

13, legislation Afecting Vender's Rights,  If enactment or eapiration of .ipphunw Laws has the offecs of
rendering any provision of the Note or this Sccurity Instrumont unenforceable secos2ding 1o ats terms, Lendar, a1 o5 opoon,
way reguire immediate payiment i fult of ol suts secured by this Secunity 1seenent ard may mvoke any ronedie
pertmitted by parageaph 1920 W ender exesvises this option, Lender stiall .ake the stimipecifiod in the second paragraph of
paragraph 17, ‘

4. Notices, Any notice to Borrower provided for 1o this Security instrumentariaii be giver by delivering it or by
mailing it by first class mail unless applicablie law requires use of another methad The ndiee shall be disecied o whe
Property Address or any other address Borrower designates by aotice to Leuder. Any notice 1o Lender shadl be goven by
first ciass mait 10 Lender's addyess stated herein or any other address Lendder desigaatos by ioticsio Sorrawaer Apy notie
prfwidtd frr iy this Security Insaruraent shall ve deemed ta have been give™ 1o Borruwer or Lendor swhiespiien s proviced
in this puragraph.

15, Goverulng Luw; Seveeability,  This Securitoy Instrumaent shatl by governed by §&oderal Taev shd e Juwe o e
Jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Histromeont ur the
WNote contlicts with apphicable law, such conflict shall ot afTect athier provisions of Hus Secoenty fosteaneC or the Mot
winch can be given effect without the confii-ting provision, To this end the provistons of Hns Secuenty Tosirainen! and the
Note are declared 1o be severable. ’

16, Rarrower's Copy.  Borrower shall be given one conformed copy of thie Note and of this Sccurits Invrumernd.

17, Transfer of the Property « ~ & Beneficial Interest in Borrower,  H oall or any part of the Property or any
interest in it sold o transtereed (o i a beneficial interest in Borrower is sold or tranaderred and Borrower is not a naturaed
person) without Leuder's prior writien consent, Lender may, at its ~ption, require invnediate paymont in full of zil swems
secnred by this Security Jusirument. However, this opuon shall not be exerdised by Leadee sf excreine is probibited by
Teduerad Jaw ag of ilie date of this Security Insirument.

{7 L ender excreises this option, Lender shall give Borrower notive of accelerniton. The notice shali provite a period
Af aot tess than 30 days Srom the date the notigze is delivered or wailed within which Bi vrover must pay ail subis seciired by
this Security Instrument. I Borrower fails 1o pay these sunis prior to the expiniatinsg ol this period, 1 Lml"l reity inva :
remedics permitted by thus Security [nstraement without furiher nosice of deinand on H-un-\ua

19, Borroweor's Right to Reinstate, I Borrower nicets certain condimians, Borrower snall ave the night to have
enfercement of s Security instrument disconlinued at any time prior to the sarlier of: (1) § days for such other peniod as
¢ prlicable law may specily for reinstniement) before sale of the Property pursueant 1o any power of sale coptioned in v
Security Inssrument; or (b} ertry of o yudgment enforcing this Security Insteerent. Those coaditions are that Borrower:
(a) pays Lender all sums which then would be dus under this Security insttumeni and the Note hud no aceelerution
oceurred; (b) cures any default of any other covenants or agracments; (¢} pays all expeases incurred in enforcing this
Securnity Insteument, including, but noy limited to, reasorable nltomeyy” fzes: and (&) 1nkes suck action as Lender may
reasonably require io assurz that the lien of this Security Instrument, Lender’s rights in the Property and Borroseer's

ohligation to pay the sums secured by this Security lnstrument shail contiaue anchanged. Upon reins’ demeni by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully zifective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the cuse of acceleration under pa-agraphs 13 or 17,
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