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UNOFEICIA €OF XY= .

GreatAmerican ?mgeral

01-17000221
1001 W Lake ¥ 0ak Park 60301

MORTGAGE ‘_
/

THIS MORTGAGLE is made this. . . 16Eh . dayol . ...... ...

19. . .88 between the Mortgagor, .JOUN. F.. BEAKEY, & ALICE .M. BEAKEY, HIS.WIFE ..................

. IR JOINT TENANCY ......... (herein “Borrower™), and the Mortgagee, GREATAMERICAN. FEDERAL .. . . . ..

............... SA‘ZiNGS...............................,.....,.......,ucorporalicnurganizcdand

existing underthelawsof . ILLINOLS . ... ... ... ... o ian, e S R

whose address is. . . 1001, WEST LAKE. ST....0AK.PARK . .IL. 6030.1 ..................... RS

................................................................... (herein “Lcndcr"l

..53,000.00.. ... . e

and extensions and renewals

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $

which indebtedaess is evidenced by Borrower's nole dated .June. 16,..1988
thereof (hereln **Note™), providing for monthly instaliments of principal and interest, with the balance of indebtedness,

it not sooner paididue and payableon July. 1, 199300 o
A

IO SECURE te-Laider the repayment of the indebtedness evidenced by the Note, with interesi thereon; the payment

arest thercon, advanced in accordance herewith 1o protect the security of this Mortgage; and

Staic of

of all other sums, viithan:
the performance of the ~ovenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
..... Cook...........ihl,

and convey to Leadet the following deseribed property located in the County of
Itlinois:
14, a

Lot 20 Block 3 in Midla=d Yevelopment Co.'s NOrthlake village unit no.
Subdivision of the North Ha'l of the South Half of the Southwest Quarter of

Section 29, Township 40 NOi1th, Range 12, East of the Third Principal Meridian

in Cook County, Illinocis.

PIN#: 12-29-309-032

CE2RT2e

. NQRTHLAKE .. ... ......... .
{City]

[Sirestf
therein “Property Address™)

Ilinois
{2ip Codte ]
Tocerner with all the improvements now or herenfier erected on the praperty, and all easements, rights
Ay 5P is H

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage
and all of the foregoing, together with said property (or the teasehold estate it this Mortgage is on o leaschold) are

hercinafter referred to as the “Property
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower

Borrower covenants that Borrower is liwlully scised of the estate hereby conveyed and has the right to mortgage,
) . ¥ . o M oL 3 g
covenants that Borrower warrants and will defend generully the title to the Property against all claims and demands,

subject to encumbrances of record.
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‘1), Borrower Not ReUeN)QE’. EJnClALaQ; QQRcMc {or ment or modifica-

tion of amortization of the sums secured by this Morigage granted by Lender fo any sucéessor in Tnterest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse fto extend time for
payment or otherwise modify amortization of the sums securcd by this Mortguge by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

}1. Successors and Assigns Bound; Joint and Scveral Llability; Co-signers, The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Burrower, subject to the provisions ol paragraph 16 hercof. Afl covesants and agreemenss of Borrower shall be joint and
several. Any Borrower wha co-signs this Mortgage, but does 1ot execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the teems of this Mortgage, (b) is
not personally liable on the Note or under this Morigage. and (¢) agrees that Lender and uny other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propeity.

12, Netice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerlified malil
addressed to BorrGwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heeénsand {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address 45 Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deémid to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Luw, Severability. The state and loca) laws spplcable to this Mortgage shalf be the laws of the
jurisdiction in which the-Traperty is located. The foregoing sentence shall not limit the applicabifity of Federal faw to
this Mortgage. In the event.thia®.any provision or clause of this Mortgage or the Note conflicts with applicable faw, such
contlict shall not affect other'pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the previsions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™. “expenses” and “attorneys' fres' include all sums to the extent not prohibited by applicable Jaw or limited

herein,
14. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note und of this Mortgage at the time of

execution or after recordation hereof.,

15. Rehabilitation Loan Agreement. Bumover shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreenien: which Borrower enters into with Lender. Lender, at Lender’s option,
may requite Borrower to execute and deliver to Lepder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agoiist parties who supply labor, materials or services in connection
with improvements macde to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or an inferest
therein is sold or transferred by Barrower {or if a beneficiaiiriciest in Borrower is sold or transferred and Horrower is
not a natural person or persons but is a corporation, partnes=his, trust or other legal entity) without Lender's prior
written consent, »xcluding (a) the creation of a lien or encumbraase subordinate to this Security Instrument which
does not relate to a transfer of rights of occupancy in the property, (b} the creation of a purchase money security inter-
est for househeld appliances, (¢) a transfer by devise, descent or by ajcration of law upon the death of a joint tenani
ar (d} the grant of any leasehold interest of three years or less nol confzining an option 1o purchase, Lender may, at
Lender’s option, declare all the sums secured by this Security Instrument to be inymediately due and payable.

1f Lender excrcises such option to accelerate, Lender shall mail Borrewer sotice of acceleration in accordance
with paragraph 12 hiereof. Such notice shalt provide a period of not less than 3¢°dy; from the date the notice is mailed
within which Borrower may pay the sums declared due. 1T Borrower fails to pay cuslisims prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, invake aiy.remedies permitted by para-
graph 17 hercof,

Lender may consent 1o a sale or transfer if: (1) Borrower causes to be submitted taLonder information required
by Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably deter-
mines that Lender’s security will nol be impaired and that the risk of a breach of any covenant Jr.agreement in this
Security Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Insimment at a rale
acceptable to Lender; (4) changes in the terms of the Note and this Security Instrument required by liender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for i foan, and addi-
tion of unpaid interest to principal; and (5) the transferce signs an assumption agreement that is accepte ol to Lender
and that obligates the transferee 10 keep all the promises and agreemenis made in the Mote and in this Security Instru-
ment, as modified if reguired by Lender, To the extent permitted by applicable law, Lender also may charge a reason-
able fee as a condition o Lender’s consent (o any sale or transfer. Borrower will continue to be obligated under the
Note and this Security Instrument uniess Lender relcases Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to aceeleratfon shall give notice ta Borrower as provided ln paragraph 12 hereof specifylng: {1}
the breach; (2) the action required to cure such breach; {3] a date, not less than 10 days from the date the notice [s mailed
to Borrawer, by which such breach must be cured; and (4 that fallure to cure such breach on or before the date specified
in the notlee may result in acceleration of the sums secured by this Martgage, foreclosure by judiclal proceeding, and
sale of the Praperty. The notice shall further Inform Borrower of the right (o reinstate afier acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tn acceleration and
foreclosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Lender's option, may
declare all of the sums securcd by this Mortgage to be immediately due and payable without further demand and may
foreclosc this Morigage by judicial proceeding, Lender shall be entitled to coliect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, nhatracts and

title reports.
18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any tinre prior to entry of a judgment enforcing this Mottgage it: (a) Barrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
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