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REVOLVING LINE OF CREDIT
REAL ESTATE MORTGAGE
&Eﬁ:ﬁf“gm TO: THIS SPACE RESERVED FOR RECORDER
ViRage WMt Pess

Oak Para. L 03011188

ATTN.: Equity Loan Department

Proparty Address: 725 Bolleforte, Oak Park, Illinois 60302

PLN.:_~ 16-06-308-019-0000 W -/

PreparedBy: G irv S. Colling,Senior Vice Pr : i

Village Mull,Qak Park, Illincis 6030}

The South 538 fret of Lot !0 in Block 3 {n Wm. C. Reynold's Subdiviasion of the North-
west Quarter oi it Southwest Quarter of Section 6, Township 39 North, Range 13,
East of the Third #rincipal Meridlan, in Cook County, Illinois.

‘This instrument is a Real m;'nm ‘u.mtd)l‘(? secure & Revolving Ling of Credit. The Borrower is:

Gerald 7. Koenig and Marjorie H. Kesning, His Wife, Ag Joint Tenianty
The Lender is: The Pirst Chizage Bank of Oak Park, Village Mall Plaza, Oak Park, IL 80301

Borrowsr hereby conveys, warrants and mo.isages to Lender the real estats described on Exhibit A hereto, together with all the
IMprovements now or heresfier erected on the re'd o W3, and all sassments, rights. appurmances. rents. insurance and condemnation
proceeds. and fixnires now or hersaftar saached oo real estate, all of which are hereinafter referred (o as the *'Property ** As to any
Property which does not constitum e fixture, this Mor gage is o Security Agresment under the Uniform Commarcial Code. A secunity (.3
intgrest in such Property is hereby gramsd 0 Lender. -}

This instrurnent secures to Lander a Revolving Line \¢ Credit indeblidises purtuait o 4 agreemer entitied Second Equicty Line- pub
Loan Application and Agresmen (‘“Agreament'') and a Prov.de ory Nots of even dae herewith (**Neow'') not 10 exceid the pnnciple {2

sumof$.79,000.00 e 50 much thereot as tay from time o tne be advanced and outstanding. All funire loans or advances shall '
nhave the .ame prionty as if such Rsture loans oF sdvances had beea .o7ae on the dass of the axecution of this Morigage. The underakings
of Borrower under the provisions of the Now, the Agresment and thi; } .origags (hereaftar collectively referred (o as ‘‘Documents ™) =g
constitute, collectively, the indabeadness, repaymenss and undertakings 7sc:ved by this Mongage.

BofTower represents, covenants and warrants that Borrower ia the {2 «1ul owner of the Proparty and has the right to grant. convey,
warrant and morigage the Property and that \he Froperty is unencumbered ¢ .cep. for ancumbrances of record.

Borrower and Lander further covenant and agres & follows:

1. Payment of Note. Borrower shall pay prompdy the principal, intsresi-arl ciher charges evidenced by the Note. The
outstanding balance of the Note, if any, shall in any avent, ba dus and payable tweny /4 years from the dais hereof.

2. Other Undertakings of Barvower. NBorrower will promptly and diligently petasm all of Ws undenaiungs under the
provisions of the Documents.

3. Fumds for Taxes snd Durance. Borrower shall deposit with Lender on the day nonth y inmaliments of pnncipal and
inlares: are payable under the Nots, an amount equil 10 one-tweifth of the yeasly Laxes and asssssmes P shie on the Property and one-
twelfth of the yearty premium foe hazard insurance, all as reasonably estimasd from time to e by Linst . who shall make such funds
avaulable 10 BOrTower 1 pay such taxes, sassssrmamts and insurance premiuma. Lender thall not be requires . pey Borrower any intarest
or earrungs on such deposats. If such deposits shall axcesd the amount required to pay Juch taxss, S3S8SSMM 04 P71 iNSUPANCE premiums,
the excess shall be repaid to Barrower or cradited 10 Borrowet 's monthly payments on the Now. If such depotits .hall not be sufficient,
Borrower shall prompuy deposit with Lender the umount necessary 1o make up the deficiency pror 10 the daie such psyments are Jus.

1f this is & second mongage and such deposits are requirsd and are deposited with the first mongages, Borrower shail be excused
from makung such deposits with Lander. .

4. Application of Paymssnts. Payments nuceived by Lender on the Nows and this Mortgage shall be applied first in payment of
amounts payable 1o Lander under parsgraphs § and 23 of this Morgage. then as provided i the Note,

3. Prior Mortgagw and Deeds of Trust; Charges; Lisss. Botrower will perform all of Borrower's obligations under any
morngage, desd of trust or other security agresmen which has or appears 1o have priority over this Mortgage. Borrower shall pay or
cause 1o be paid. all taxes, assesements and other charges. fines and UTposiions and any éncumbrances, chargus, loans. and liens which
may anain any pnority over tis Mortgage. Bormower shall deliver 0 Lender, upon request, receipls svidencing such peyment.

6. HFaserd Insuramce. Borrower shall tasp all improvements on the Propenty insured againm loss by fire. hazards included
within the term *‘extended coverage'’, and such other hazards & Lender may require, (s an amoust squal 1o the gresier of e amount of
ha 1ine of credit secured by this Mortgage pius the outstanding amount of any obligadon secured i pronty over thus Mongage or the
amount hecessary to satisfy the coingurance requirement contained (n the ingurance policy.

The insurance carrier providing the insurance shail be chosen by Borrower, subject 10 approval by Lender, which approval shail not
be unreasonabiy withheid. All insurence policies shall be in 4 form acceptabie to Lander and ahall includs » uandard mongags slause
A form acceptable to Lander. Lender shall have the right to hold the policies subject 10 the terms of any obligation ssoured in prionty over
this Mongage. Borrowsr shall prompey Aurniah o Lendar all rerwwal notioss and copess of all receipts of paid premiums. Borrowesr
shall supply the original or copies of ail policies and renswais to Lender within {0 days after issusnce. in che event of loss, Borrower
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an assignment for the NUQNQ EnEu tls@ml;%u@ {igationd generally us thay become due (no
or sufferd a lien, claim of

grace periad); {vi) Borrowet turther encumbers \he Property, ien Or enfumbrance (no grace period); (vi)
Borrower defaults or an action is Nlled alleging a default under any obligation of Borrower with priority in right of payment over the line
af credit descnbed in the Documents or whose lien has or appears to have any priority over the lien hereof (ho grace period), or any other
creditor of Borrower artempts to tor actually does) seize or obtain a writ of attachment against the Property (no grace period): (viin)
Borrawer faus to keep any uther covenant contained in any of the Docurnents aot otherwise specified in this Parsgraph 17 (10 day grace
perioxd, unless the Talure v by 11y nature not cureable, in which case nu grace period. If anothar grace period is specitied in the
Documents, that gruce period shall prevail.

18. Transfer of the Property. Lender shull be entitled to immediately accelerate the amounts due under the Nots and declare all
indebtedness secured by this Mortgage to be immediately due and payable, if Borrower, or beneficiary of the Trust. if any, sells,
conveys, assigns or transfers, or promises of contracts (o sell, convay, assign of transfer, wl or any part of the Property or any interest
therein, including all or any part of the beneficial interest in the Trust, if any, or wnends or terminates any ground leases affecting the
Property. or if title to the Property. ar any direct or indirect interest therein, is otherwise sold or transferred, by operstion of law, or
voluntanly ur involuntarily. including without limitation sale or transfer in any proceeding for foreclosure or juu.cial sale of the Property
or benelicial interest in the Trust, if any, in each case without Lender’s prior written consent. Notwithsianding the preceding sentence,
the following events shall not entitle Lender to accelerate the amounts due under the Note: (i) the creation of s lien or other encumbrance
subordinate to Lender’s security instrument which does not relate to a transfer of rights of occupancy in  he Property; provided, that such
lien or encumbrance is nut created pursuant to a contract for deed: (ii) the creation of a purchase money securty interest for household
appliances: (iit) a transfer by devise, descent or aeration of law on the death of a joint tenant or tenar t by the untirety: (iv) the granting
of a leasehold interest which has a term of three years or less and which does not contain an option to purchase (that i3, either a lease of
mors tha duue years or 4 lease with an option to purchase will allow the exercise of » dus-on-sale clause); (v) a transfer in which the
transferee is s pevson who occupies or will occupy the Property, which ia: (a) 8 transfer to a relative resulting from the death of the
Borrower, (b) aconsfer where the spouse or children becomes an owner of the Property, or {c) a transfer resulting from a decree of
dissolution ol ma-rsve, legal separation agreement, or from an incidental property settiement agreement by which the spouse becomes
an owner of the Propesy; or (vi) a transfer into an inter vivos irust in which the Borrower is and remains the beneficiary and occupant of
the Property, unless, 2’ a vondition precedent to such iranfer, the Borrower refuses (o provide Lender with reasonable means acceptable
to Lender by which LenZer Ul be assured of timely notice of any subsequent transfer of the beneficial interest or change in occupancy.
Failure to pay such indebteupass within thirty (30) days after notice to Borrower of such acceleration shall constitute an Event of
Detault. Any use or attemptsd v,y by Borrower uf the revolving line of credit evidenced by the Agreement and Note afier Borrower's
sale. transfer or promise 1o sel¢ o/ transfer the Property or any direct or indirect interest therein, or amendment or lerminauon of any
ground leases affecting the Prozerty, shall constitute a separate Event of Default.

19. Acceleration; Remedies ((neiu-ang Freezing the Line), Upon the existence of an Event of Default, Lender may terminate
the Line of Credit. declare all of the suras secured by this Mortguge 1o be immediately due and payable without turther demand, and
invoke any remedies permifted by law or the Qocaments. Lender shall be entitied to collect ull reasonabie costs and expenses incurred in
pursuing the remedies provided in this panigraph |9, including reasonable attorneys® fees.

Notwithstanding any other term of this Mo t1gs ge, Lende~, without decluring or asserting an Event of Default or invoking any of its
remedies pertaining to Events of Default, may, uarecd'iately and without notice, suspend the Line of Credit upon the occurrence of any
event enumerated in paragraphs 17 or 18 hereof, incl.d'ag without limitation Lender's receipt of notice from any source of a Lien, claim
of lien or encumbrance, either superior ot inferior«c the lien of this Mortgage. Notice of any such suspension shall be given in
accordance with the provisions of paragraph 13 of this Moiguge. Suspension will not preclude Lender from subsequently exercising
any night or remedy set forth in any of the Doctunents.

20. Assignment of Rents; Appointment of Receiver; 1ener in Possession. As additional security, Borrower hereby assigns
to Lender the rents of the Property, provided that prior to accelerr.don or the occurrence of an Event of Default or abandonsment of the
Proparty, Borrower shail have the right to collect and retin suchero

Unen acrzlerntion or abandonment, Lender, without notice, in priv.a, by agent or by judicially appointed receiver and without
regard to the adequacy of any security for the indebtedness secured by tlis Mortgage, shall be entitled to enter upon. take possession of
and manage the Property, and in its own name sue for or collect the rents.~ (ne Prooerty, including those past due. All rents collected b 3
Lender or the receiver shall be applied first to pavment of the costs of operation and inanagement of the I’roperty and collection of ren
including. but not limited to, reasonable artorney 's fees, and then (o the sums secured Uy this Mortgage. Lender and the receiver shall
tiable to account only for those rents actually received. The entering upon and takiiv; pssession of the Property and the collection
application of the rents shall not cure or waive any Event of Default or notice of detlv’t or invalidats any sct done pursuant to suc
notice.

21. Release. Upon payment and discharge of all surns secured by this Mortgage ard te-mination of the Account, this Mongage
shall become null and void and Lender shall release this Mongage without charge to Borrow.r,

22. Time of Essance. Tune is of the essence in this Mortgage and the Nots and Agreerr ant.

23. Taxes. In the event of the passage after the data of this Mortgage of any law changing inan; w2y the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, 30 as to affx? the interest of Lender, then
and in such event Borrower sheii pay the full amount of such taxes.

24. Waiver of Statutory Righta, Borrower shall not and will not apply for or avail itseif of any hov stead, appraisement,
valuation, redemption, stay, extension, or exemption laws, or any so-called '‘moratorium laws'* now existing Or hereafter enacied. in
order to prevent of hindet the enforcement or foreclosure of this Mortgage, but, to the fullest extent permitted by law, waives the benelit
of such laws. Borrower, (o the tuilest extent permuired by law, waives any and ali rights of redemption from sale under any order or
decree of foreclosure,

25. Expense of Litigation. In any suit to foreclose the lien of this Mortgage ot enforce any other remedy of Lender under the
Documents there shall be allowed as additional indebtedness in the judgment or decree all expenditures and expenses which may be paid
ar incyrred by or on behalf of Borrower for attomneys' fees, appraisers’ fees, documentary and expert evidenca, sienographers’ charges.
publication costs, survey costs and costs (which may be estimated as {0 itemas {0 be expended after entry of the decree) of procuring
abstracts of title, tille searches and examinations, title insurance policies, Torrens certificates and similar dawa and assurances with
respect 1o title as Lender may deem reasonably necessary either to prosecute such suit or to evidence (o bidders at any sale which may be
had pursuant to such decree the true condition of the tite (o or value of the Property. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees a3 may be incurred in the protection of said Property and the maintenance of the lien of
this Mortgage, including the fees of any aomey employed by Lender in any litigation or proceeding or threatened suil or proceeding,
shall be immediately due and payable by Borrower, with interest thereon at the default interest rate.

26. Trustee Exculpation. [fthis Mortgage is executed by a Trust, Trustee execules this Mortgage as Trustee as uforesaid . in the
exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by every person now or hereafter claiming any right or security hereunder that nothing contained herein or in the
Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally to pay said Note or any interest thai
may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, sil
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such liability, if any, being LLNQ EE JvallAJu.MoCQRmMum hereby shall be solelyagainst

and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, but this waiver shall in no way afiecse
the personal liability of any co-maksr, co-signer, endorser and guarantor of said Noie.
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N WITNESS WHEREOF, Borrower has executed this Mortgage on
B8 ) -
19— P

™ /’;‘ ot f/jr & /l T el ey
' Crim KOENIG > .
Gerald L .xKRERARE oK. Mar jorie H. Koenipg

STATEOFILLINOIS )
) S8
COUNTY OF COOK )
The undersigned a Notary Public in and for the State and County aforesaid, do hereby

centify that Gerald L. Koenig and Marjorie H. Koenig, His Wife, As Joint Tenants .
personally known 1o me to be the same person(s) whose namets) is (are) subscribed to the foregoing instrument, appeared before me this
day in person ari acknowledged that the said instrument was signed and deliversd as a froe and voluntary act, for the uses and purposes
therein set forth.

GIVEN under my hind and Notarial Seal thig2t

" OFFICIAL sEA;

JOAN GLASROW
NOTARY PUBLIC. STATE OF ILLINGI
MY COMMISSION EXPIRES 9/20/M

STATEOFILLINOIS )
)
COUNTY OF COCK )

, 8 Notary Public in and for the State and County aforesaid, do hereby

certify that [ ) and

President and Secretary, respectively, of
as Trustee as aforesaxd, personally known to me (o be the ams persons whose names are subscribed to the foregoing instnument,
appeared befare me this day in person and acknowledged ‘hat they signed and delivered the said insrument as their own free and
voluntary act and as the free and voluntary act of said Bank, 10/ the uses and purposes therein set forth.

OIVEN under my hand and Notarial Seal this..____dayof 19

Notary Public
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