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RELEASE FEE RIDER

DATE :+ JUNE 28, 1988
LOAN NO.: 516911-5

THIS RIDER 1s incorporated into a certain Mortgage dated
of even date herewitih given by the undersigned to secure loan

indebtedness; saild Mortgage encumbers real preperty commonly
descrided as:

2305 CFNTRAL ROAD, GLENVIEW, ILLINOIS 60025

Borrownr and Lender agaree that covenant 21 of the Mortgage
shall only be given effec’ if the Note secured by this Mortgage
is sold or assigned, either in \whecle or in part, to elther the
Federal National Mortgage Association cr the Federal Home Loan
Mortgage Corporation and that cilerwise the following provisions
shall apply to a ¢olease of Mortyaga:

[f the Federal Home Loan Meortgacde Corporation buys all or
some of the londer'’s rights under ‘th Mortgage (or Trust

Deed) and Note, the promises and agreements in this rider
will no longer have any force of aeffeci.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reascnable fee for preparation ¢l the releasc

deed, Lender shall release this Mortgaqe,

Borrower shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has exccut

ed this RIDE%
% ///iaiyaﬁ;erqé?i

Borrowet RYEGdR? 8. MARCHI

Y b M M&U&Q

Borrower PATRICIA M. MARCHI




UNOFFICIAL CORY; o

3719470

{Spate Above This Line For Recording Oavp)

MORTGAGE 516911~5

THIS MORTGAGE (“Security Instrument”)is givenon JUNE 28 .
1988 The morigagoris GREGORY S. MARCHI AND PATRICIA M. MARCHI, HUSBAND AND WIFE

(" Borrower"'). This Secr.rity Instrument is givento HORIZON FED ERAL SAVINGS BANK

which is organized und existiay under the lawsof THE UNITED STATES OF AMERICA .and whose address i's

1210 CENTRAL AVINLDE

WILMETTE, ILLINOIS /60091 (*‘Lender*).
Borrower owes Lender the princip+!sum of

ONE HUNDRED FORTY NINYK THOUSAND SIX HUNDRED AND NO/100

Dollars (U.S. % 149,600.00 ). This debl is evidenced by Borrower's note

dated the sume date as this Security Instrum it (*Note'}, which pravides for monthly payments, with the full debt, il not
paid earlier, due und payable on JULY 1, 2018 This Security Instrument
secures to Lender: () the repayment of the dewt <videnced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with .nterest, advanced under paragraph 7 1o protect the security of this
Security Instrumeni; and (¢} the performance of Borros z:'s covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mort juge.zrant and convey to Lender the following described property

located in COOK pLaT OF County, Hlinois:
LOT 3 IN MELZER RESUBDIVISION OF LOUS 1 AND 2 INASUBDIVISION OF LOT A
IN UNIT NUMBER 5 OF GLENVIEW PARK MANTR, A SUBDIVISION OF PART OF THE
MORTH 1/2 OF FRACTIONAL SECTION 12, TCOANSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 7Z0OOK COUNTY, ILLINOIS.

09~12-204-020 @

which hus theaddressof 2305 CENTRAL ROAD , GLENVIEW

ISirent} [City]

Ilinois 60025 (“Property Address™);
[Zp Coge]

TOGEIHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gus rights nnd profits, water rights and stock and all fixiures now or
hereafter a purt of the property. All replacements nnd additions shull also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Propecty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed und has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all ¢lnims snd demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and noen-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument covering reul property.

ILLINOIS —single Famiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-Oilll.hnson VME MORTGAGE FORMS o 131129 6100 + (BOOIBZ1 729) Amendad 8/87
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If Lender required mortguge insursnce as a condition of muking the loan secured by this Sevurity Instrumem,
Horrower shall pay the premiums required to maintnin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender®™: written agreement or applicable luw.

8. lInspection. lLender or ity ugent may muake rensor e entries upon and mnspections of the Property. Lender
shall give Boreower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in connection with
any vondemthation or other 1wking of any part of the Property, or for conveyance i heu of condemnation, are hereby
assigned and shall be puid to Lender

In the event of u total taking of the Property. the proceeds shall be spplied to the sums secured hy this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (8) the 10tal amount of the sums secured immediutely
before the tnkiny, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid 10 Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle u ctuim for dumagey, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscutaorized to collect and apply the proceeds, ul its option, either to restoration or repair of the Property or
to the sums securea By this Security Insteament, whether or not then due.

Unfess Lenderand Borrower atherwise agree in writing, uny application of proceeds (o principal shall not extend or
pastpone Lhe due duts o7 the monthly payments referred to in parageaphs 1 and 2 or change the amount of such paymenty.

10. Borrower ot Releused: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizailya of the sums sccured by this Secunty Instrument granted by Lender to any successor in
interest of Barrower shiull net opgarate to relense the liability of the originn) Borrower of Borrower's successors in interest.
Lender shall not be required to/commence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise maodily anm tzation of the sumy secured by this Securnity fnstrument by reason of any demand made
By the originud Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be 4 waiver of or preclude the exs reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall hind pnd benefi this successars and assgns of Lender and Borrower, subject to the provisions
of puragraph 1 7. Borrower’s covenanis und agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does ot execute the Note: (a) 1/co signing this Security Instrument onily to mortgage, grant and convey
that Borrower's interes! in the Property under tho'izams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o] ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with réjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loun secured by this Security Insirument is subject 1o a lew which sets maximum loan
charges, and that law is finnlly interpreted so thatl the invcriat or aother loan charges collected or to be collected in
conneetion with the loan exceed the permitied limits, then: (27eny stch loa charge shall be reduced by the amount
trecessary to reduce the charge to the permitted limit; und (b) any svins already coltected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender muy choosedo snoke this refund by reducing the principul owed
under the Note or by making n direct payment to Borrower. [fa refund rudnices principal, the reduction will be trested as o
partial prepayment without any prepuyment charge under the Note.

13. Legisiation Affecting Lender's Rights.  {f enactment or eapirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable recosding 10 i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inst’ument and may invoke any remedies
permitted by parngraph 19. Il Lender exercises this option, Lender shall take the stepx o peciiied in the secand paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 5%,z be given by delivering it or by
mailing it by Rrst class mail unless upplicabic taw requires use of another method. The netice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 20 Qorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severability., This Sccurity Instrument shall be governed hy federal luward the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security arstiument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instruniznz or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the
Note are declared 1o be severabie.

16. Borrower's Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or uny part of the Property or iy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender’s prior written consent, Lender may, a1 its option, reyuire immediate payment in full of all sums
secured by this Security lustrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal faw us of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceclerution. The notice shall provide a period
of not tess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fails 1o puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

t8. Borrower's Right to Reinstate. 17 Borrower meets certuin conditions, Borcower shall have the right 10 have
enforcement of this Security Insirument discontinued ut any time prior to the earlier of: (2} 5 duys {or such other period as
applicable lew may speoify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Lnstrument; or (b)Y entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occuered: (B) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d} takes such action as Leader may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to puy the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby sholl remain fully effective as il no geceleration had
occurred. However, this right 1o reinstate shail not apply in the case of acceleration under puragraphs 13or 17
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