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RELEASE FEE RIDER
JUNE 28, 1988

DATE
LOAN NO.: 51668l1-4

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewitin given by the undersigned te securce loan
indebtedness; said Mnortyage eroumbers real prcoperty commonly

described as:

2014 (SYIERWOOD, ARLINGTON HEIGHTS, ILLINQIS 60005

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effech if the Note secured by this Mortgage
is sold or assigned, either iw whole or in part, to either the
Foderal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that Ltbherwise the following provisions
shall apply to a rolease of Mortuuage:

I[f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under <ie Mortgage (or Trust
Deed) and Note, the promises and aareements in this rider

will no longer have any force of eflicch,

Upon payment of all sums secured by this Mnrtgage and pay-
ment of a reasonable fee for preparation of the releasc
deed, Lender shall relcasce this Mortgage. Borrower shall

pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has exccuted this RIGER,

7 L s
Bortower PETER En PBS H

tetexie




fii ).

[Space Above This Line Por Recording Data)

MORTGAGE 516681-4

THIS MORTGAGE (“Security Instrument”)is givenon JUNE 28
1988 Themoitgagoris PETER E. PESCH AND LINDA S. JONES, HUBBAND AND WIFE

(**Borrower™). This Gecarity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized ana exis*'njy under thelawsof THE UNITED STATES OF AMERICA ,and whoseaddress i;
1210 CENTR2AL AVIVMJE

WILMETTE, ILLINOIS & 60091
Borrower owes Lender the princir=:sum of

ONE HUNDRED FORTY THOUSAND AND NO/100

{"'Lender™).

Dollais (U< § 140,000.00 ). This debrt is evidenced by Borrower's note
dated the same date as this Security Instrun ent ("*Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due und payable on JULY ), 2018 This Security Instrument
secutes to Lender: (8) the repayment of the de eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vritk irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrewci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gugr.grant and convey to Lender the following deseribed property

focated in COOK County, [Hinois:

LOT TWO HUNDRED FIVE (205! N ARLINGTON TERRACE UNIT NUMBER
3, A SUBDIVISION IN THE NORTHEAST AN NORTHWEST QUARTERS (1/4) OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGLSTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOTS, JUNE 23, 1965, AS
DOCUMENT NUMBER 2215606.

a\
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03-21-110-019

which has the addressof 2014 SHERWOODS l ARI?CIITGTON HEIGHTS
| Strael by

Hlinois 60005 (“Property Address”);
(2o Codel

TOGETHER WirH all the improvements now or herealter crected on the property, and all easements, rights,
appurtensnee . reats, roynlties, mineral, oil and gus rights and profits, water rights snd stock and all fixtures now or
hercalter a part of the property. All repincements and additions shall also be covered by this Security fnstrument. Ail of the
foreguing is referred toin this Security Insteument as the **Property.”

BORROWFR COYENASTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bareower waerants and will defend generally the title to the Property against all claims and demands. subject to uny
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for haticnal use and non-uniform covenants with
Himited variations by Jurindiction to constitule a wimform security instrument covering real property.

ILLINOIS —Singie  Family —FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@““’4‘tl 18801 VAR MORTGAGE FORMYE o (3121203 8100 ¢ (BOVIBZY 1791 Amanded 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Sevurity Inatrument,
Borrower shall puy the preminms requicsd to maintain the insurance in effect untit such time as the requirement for the
insurunce terminates in aceordance with Borrower's and Lender's written ageeement or applicable law,

8. lInspection. l.ender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an tnspection specifying reasonable cnuse for the inspection

9, Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with
any vondemnation or other tuking of any part of the Property, or for canveyance in lieu of condemnntion, are hereby
assigned and shull be paid 1o Lender.

Lo the event of a t1otal taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, wherhar or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless porrower and Lendee otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shull be
paid to Borrower.

1If the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers fo
make an award oe settle o claim for Jamages, Barrower fails to respond to Lender withan Y0 days after the date the notice is
given. Lender iscutyorized to coltect und apply the proceeds, ut its option, either 1o resioration or repair of the Property or
to the sums secureG oy this Security Instrument, whether or not then due.

Uniess Lender sad Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’s of the monthly paymenis referred to in puragraphs 1 and 2 or chunge the amount of such payments.

10. Horrower Mot Released: Forbearance By Len sr Not a Waiver. Extension of the time for payment or
modification of amortizatira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall natopscate ta retease the hability of the original Borrower or Borruwer's successors in interest.
Lender shall not be required o/ commence procecdings against any successor in nterest or refuse 10 extend time for
payment or atherwise modify atao tization of the sums secored by thas Security Instrument by reason of any demand mude
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude thd ex reise of any right or remedy.

11. Successors and A ¢signs Bourd; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef s successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7 Borrower's covenants und v greements shul! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i0 co-signing this Security Instrument only 10 maortgage, grant and convey
that Borrower's interest in the Property under tivz'tzems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: und (<) ugrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard (o the terms of this Sccurity Instrument or the Not: without
thai Borrower’s consent.

12. Loan Cluwrges. If the loun secured by this Sccunty Instrument iv subgect to o taw which sets maximum loan
charges, and that law is finally muerpreted so that the inderest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: @) zny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sums already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund reduces principul, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note,

13. LlLegisiation Affecting Lender’s Rights. if enactment or expirziion of applicable laws has the effect of
rendering any provision of the Nate or this Security Enstrument unenforceabl( according to tts terms, Lender, at its option,
may require immediate payment i Tull of all sums secured by this Securiy Insirumens and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opuon, Lender shall take thes1(ns specified in the second puragruph of
paragraph 7.

14. Notices. Any natice te Borrower provided forin this Security Instrumentsasllbe given by delivering it or by
mailing it by fiest cluss mail untess applicable law reguires use of anather method The patice shall be directed 1o the
Property Address or any other address RBorrower designates by notice to Lender. Any nolice to Lender shall be given hy
first ¢lass mail to Lender's address stated herein or any other address Lender designates by notice o Boreower. Any notice
provided for in this Security Insteument shalf be Seemed 10 have been given te Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability, This Sceunity Instrument shall be governed by federnl fass rad the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrunent or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumensi or the Note
which can be given effect withowt the conflicting provision, To this end the pravisions ol this Secunity Instouvaent sad the
Note are declared 1o be severable.

16. Borrower's Copy. Horrower shall be given one confurmed copy of the Note and of this Security tnstrament.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or teamsferred foraf a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seeurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shadl provide a period
ol not less than 30 days from the date the notice is deliveesd or matled within which Borrower must pay @l sums secured by
this Security Instrument. IF Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without farther notice or demand on Borrower.

18, Borrowee's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any lime prioe to the carbier of: (1) S days (or such other period as
applivable law may specify Tor reinstatement) belore sale of thwe Property pursusnt to any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Tnstrument. Those conditions are that Borrower
(a) puys Lender all sums which then would be due under this Secority Instrument and the Note had no aceeleration
occurred; {h) cures any Jdefauht of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Leader may
reasonably require to assure that the lien of this Security Instrument. Lender’s nights i the Property and Borrower's
obligation to pay the sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Scourity Instrument und the obligations secured herehy shull remain fully effective as if no avcelerstion hacd
accureed. However, this nght to reinstate shatl not apply iv the case of aceeleration under paragraphs 11or 17,
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