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FHA Case#131:5459583-703

RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien {(the "Security instrument')
between Willlam H. Sutter and Junet L. Sutter, (the "Borrower") and

hisg wife
Fleet Mortgage Corp. (the "Lender") dated June 29th

19 88, rovises the Security lastrument as follows:

e Lender shall, with the prior approval of the Federal
Houutog Commissioner, or his deslgnee, declure ull wums
securzd by this Security Instrument to be immediately

due anu geyable (F all or o part of the property {8 swold
or otherwiss transferred (other than by devise, descent or
operation ol Yaw) by the Borrower, pursuant to a contract
of sale executed not later than 12 months {26 months Jf
the property {s wot-the principal or secondury residence
of the borrower) afcor the date on which the deed of trust
{8 endorsed for Insuvarce, to a purchoser whose credit

has not been approved {n zccordance with the vequirements
of the Commissioner.
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FHA Casa Ne.
Mortgage 131:5459583-703

T T S — 20th mwomumcenavlly Olmesmeeceann—. June weamees== 19 88, between

“ammaem—— a== William H. Sutter and Janet L. Sutter, his wife =~-wesccccce-cu-pMortgagor, and
m——————————— e .- =e=me= Fleet Mortgage Corp, =cw== —-—
a corporation organized and existing under the {aws 0f wcwmenmm= ~== The State of Rhode Island

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied 1o the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principsl sum of Sixty One Thousand Five Hundred Fifty Thraee and 00/100 ==~==~ -

(861,553.00 = e e L R ettt Lt L L L emm e m - ———— - “Dollars
payable with inierest at e rate of wae Top ~e=-per cenium (aee | ~-%) pec annum on the unpatd balance until pald, snd made
payable to the otder of the "ortgagee at its office in Milwaukes, Wiaconsin =vs=ss=ecec=es e e el -
ot a1 such other place as the houler may designate in writing, and delivered; the suid principal and interest being payable in monthly in-
staliments of Five Hundred Torty and 17/100 «semmcemmesscniacenunancesnean= Dollats ($340.17

on the first day of ==== August <=1 1988 , and a like sum ol the fiest day of each and every month thereafter until the note is fully
paid, except that the final payment of grincipal and wntesest, 1 ot xooner puid, shall beydue and payable on the first day of
remmmG—————— July s=ecceam-el}}§ . '

Now, therefore, the said Mortgugor, Tor the better secut ng of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doss by (hese presents Maortgage and Warrant unto the Mortgagee, its successors
or anighs, the following descrived Real Estate situate, iy being in the counly of =e=meesnemmene (opk =veswwwene
and the State of Ulinels, Lo wit:

LOT 29 IN BLOCK 12 IN GAUNTLETT FEUVEREORN AND KLODE'S
BELMONT HEIGHTS SECOND ADDITION, HEING A-SUBDIVISION OF
THE WEST ) OF THE EAST § OF THE SOUTHWEST FPACTIONAL i
OF FRACTIONAL SECTION 24, SOUTH OF THE INDIAL BCUNDARY
LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE IMIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

™12 T4 -0 4

. - oo vy kL,
PNWM 5?(3{(4:70, . GOL Y

Togethee witts all und vingular the tenements, hereditaments wd appurienances thereunto belomging. and the tents, issues, and profils thereof:
andd afl apparatus and Tixtares of every kuwl for the purpose of supplving ar distribucing beat, hght, water, or power, and all plumbing aed
other Tixtures in, or tiat iy be placed m, any duikhing now or bercatter standing on said lnd, and also ol the estale. right. title, and interest

of the suid Murtgagot in and to sad premises.

This lorm is usad in cannaction with motigages insured under the one- 1o lour-tamily programs of the Nulional Housing Act which require
a One-Tima Motigage insutance Premium paymant (including sections 203t and (i) in accordance wilh the reguiations tar those programs.

Page 1 ol 4 HUD-32118M.1 (-0 Rdition)
24 CFR 203 \Hs
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aof losy if not made promptly by Mortgagor, and each insurange
company concerned is hereby authorized nnid directed 1o muke pay-
ment for such loss directly to the Mortgagee insiend of 1o Lhe
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ar &ny part thereol. may be applied by the Mortgagee al its option
cither 1o the reduction of the indebtedness herehy secured or o (he
restoration or repmir of the property damaged. In event of fore
closure of this morigage or other trunsfer of Litle to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
tight, title and interest of the Mortgagor i and to any msurgnee
policies then in Torce shall pass to the purchaser or grantee.

That if the premises, or anmy part therzol, be comdemned under
any power of eminent domain, or acquered o a public use, the
domages, proceeds, and the consideration for such acquiition, to
the extent of the full gmount of indebstedness upan this Mortgage,
and the Note secured fereby remaining unpaid, are hereby asigned
by the Mortgagore to the ®ortgagee and shalt be pawl Torthwih to
the Mortgagee to be appie by it on aceount of the indebtedness
secuted heteby, whether duearisot.

The Morigagor Further Agrees v should this imortgage s
the note secured hereby not be eligitiie 2o insuranee under the
National Housing Act, within 20
from the date hereol (written statemeny of apy-officer of the
Department of Housing and Urban Developaentar authorized
agent of the Secretary of Housing and Urtban Fevelonment dated
subsequent to the dass’
time from the date of this mortgage, declining to insaiesad note
and this mortgage being deemwed conclusive proof of sach
inclgibility), the Morgugee or the holder of the note may, »05%
option, declare all sums secured hereby inimedintely due sad
payublz. Nowwithstanding the foregoing, this option miy not be
exercised by the Mortgagee when the imelgability for imsurance
under the Nutional Housing Act is due to the Mortgagee's failuee
o remit the mortgage insurazice premam ta the Departiment of
Housing and Urban Development,

duys

tn the Event of default in making iy manthly payment pro
vided for herein and in the note secnred hereby for i penod of
thirty 1300 davws after the due date thereof. or m cise of a breach of
any ather covenant or agreement herein sispulated, then the whole
of said principal sum remaining unpaid together with accrued -
terest thereon, shall, ar the election of the Mortgagee, withow
notice, become immedutely due and pavable.

And In The Event that the whole of smd debu s declared o be
due, the Mortgagee sholl bave the night immeduately ty foreglose
this mortgage. and upon the filing of any hill for that purpose, the
court in which such bl is Tiled mas at any ume thereafier, either
before or after sade, and without natice e the said Mortgagor, ur
any party claiming under said Mortgagor, and without regand to
the salvency or insolvency of the person vr persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appaintment of & receiver, or for an order 1o place
Mortgagee in possession of the premises and without regurd (o the
volue of said premises of whether the same shall be then oceupied
by the awner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint n recelver for the benefit of the Mongagee with power o
gollect the tents, wsues and profits of the saud premnes during the
pendency of such foreciosure suit and, in case of sale and a Jefi
ciency, during the full statutory period of redemption, and such
rents, issues, und profits when collected may be applied toward the
payment of the indebiedness, costs, tuxes, insutatce, and other

—kp ﬁf ‘r r 11
items necessary for the pmmlmn uml preservation of the property.

Whenever the suid Mortgngee sholl be placed in possession of
the above described premises under an order of u court in which
an action is pending 1o foreclose this mortgage of a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
siid premmes in good repurs pay such current or back taxes and
wvsessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee, lease the said premises to the Mon
gagor or others upon such terms and conditions, cithier within
or beyond any period of redemption, as are approved by the
court; collect and recerve the rents, issues, and profits for the
wse of the premises hereinabove desenbed; and employ other
persans atd expend sell such antourts as are reasonably
necessary o carry oul the provisions of this paragraplh.

An in Case of Foreclosure of ths mortgage by sad Mort
gagee 1nany caurt of faw or equity, @ ceasottable sum shall by
allowed for the solicitar's fees, and stenographers’ Tees of the
complamrant i such proceeding, and abo for all vutlays for
documentary evidence and the cost of a complete abstract of
title for the puepase of such foreclosure; and in case of any
other suil, ot Jegal proceeding, wherein the Mortgagee shalt be
made a ety thereto by reason of His mortgage, its costs and
expenses, and the reasonable fees and churges of the altorneys
or salicitors of the Mortgagee, so made parties, for services i
such suit or proceedings, shall be o further lien and charge upon
the satich premuses under this mortgage, and atl such expenses
shall become so much additional indebledness secured hereby
and be allowed in any deerer Foreclosing this morigage,

And There Shall be Included i any decree foreclosing this
mortgage and be paid uut of the proceeds of any sale made in
sursistice of any sach decree 11 Al the costs of such swit ur
stats, advertining, sade, and convevance, including attornesy’,
sidicrions, and stenographers” fees, outtays for documentary
evidzave and cost of sind alwtract and exanination of ttle; ()
alb th esoneys advisiced by the Mortgagee. f any, for the pur
pose duthezzed in the mortgage with interest on such advances
it the rate sevaorty in the note sequred hereby, from the time
such advanees are paade: (1 all the avcrued interest remaining
unpad on the indeledness hereby seeured: and (dy alt the said
principal money cemiaipiaganpind. The overplus of the proceeds of
the sabe, if any, shall theiiawe said o the Morigagor.

IF the Murggagor shall pus ‘sd note at the tme and in the
manner aforesasd and shiadl aide Becomply with, and Jduly per
fornt all the covenarts and agree nents herein, then this con
veyance shall be noll amd void and darizagee will, witlin tharty
301 dnys alter written demuand therefe: by Mortgagor, execute @9
release of satisfaction of this mortguge. acd Mortgagor hercby o)
winves the benefits of all stiutes or laws whiach reguire the
earer execution or delivery of such release or satistaction by e
Muortgiges

166

1 Is Expressty Agreed that no extension of the time for pay
ment of e debt hereby secured wiven by (he Mortgages o any
sticeessor in interest of the Mortgagor shall aperate to release, in
any wianner, the ongmal lability of the Mortgagor.

The Covenants Herets Contained shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parlies bereto, Wherever
used, the singular number shatl include the plural, the plural the
sipgulr, o the masculine gender shall include the feminine.
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