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ADDENDUM TO ADJUSTABLE RATE RIDER
| (Fixed Rate Conversion Option)
TH:S ADDENDUM TO THE ADJUSTABLE RATE RIDER is made this 2?tdny of Juue .19 88 and

is incorporated into and shail be deemed (o amend and supplement the Adjustable Rae Rider (the “Rider™), to the Mortgage, De-d
of Trust, or Security Deed (the “Security Instrument”) each of which bears the same shown sbave andis given by the undersigned

(the “Borrower") (o secure the Borrower's Adjustable Rate Note (the “Note") 1o
M1D=-AMERICA MORTGAGE CORPORATION

(the “Lender™) of the same date and covering the property described in the Security In..rument and located at:

17749 GOLYVLEW AVENUE, HOMEWOOD, ILLINOIS 60430

(Praperty Address)
INADDITION TOTHE PROVISIONS CONTAINED IN THE RIDER TO THE SECURITY INSTRU-
MENT, THIS ADDENDU? G MAY PERMIT THE BORROWER TO CONVERT THE ADJUSTABLE RATE
LOAN INTOQ A FIXED RAYE LEVEL PAYMENT, FULLY AMORTIZING LOAN,

ADDITIONAL COVENANTS. InaAdition o the covenanis nnd agreements made in the Note, Borrower and Lender further
covenant and agree as follows: '

A. OPTION TO CONVERT TO FIXEL RATE ,
Except as provided in Section B below and naty "".r'"'unrlin;, anyhing Lo the contriry in the Note or the Rider 1o the Secrity
Instrument, | may choose to convart my adjustable rate-fssrest payments 10 ﬁxcd rate interest payments al any time during the

second, third, founh and fifth years of the morntgage term.
To initiate the conversion of the intercst rate from an adjustabie rale 10 a fixed rale, 1 must pay & nonrelundable conversion

fee to register with the Lender my inizntion 10 convert my loan at he current conversion rate and fee.

The interest rate at which this Joar may be convenied may be cbtaivied from the Leader on the day my conversion fee is
received, This day is called the “Conversion Registration Dote,” The fiace rate of intesest T must pay will be ¢aleulaind as the
net yieid posted for Sears Morigage Securilies Corporation’s 30-year fixed Cats motgage program, ¢0-day mandatory delivery
commitment period, on the Canversion Registration Date, plus the servicing Tce estohlished by the Lender. The limiuts on inteses:
rate changes at each Chenge Date specified in Paragraph 4(D) of the Nole do not up.ply nconversions to a fised interest rale, and
Junderstand that my new fixed inlerest rate may exceed thase limits, However, my nevd Fised inerest rate will not be greater than

14,375 %.
If such a required rate is not available, the Lender will deicrmine my new fixed interesi rate 0y using a comparable figurs.

B. CONDITIONS TO OPTION
1 will not have the option to conven my adjustable rate interest payments in Secton A above if  amaeicument with respect

to all payments due or if any payment was not made within the month it was due duneg the previous 12 siorihs.

I must submit the reguired conversion fee, which sum will not be refundable, in erder w imitiate the conersing and fock in
the new fixed mangage interssirate, | also must sign and give to tie Lender a document, i any form thut the Lenseriney require,
changing the 1erms of the Note as necessary 10 give effect to the conversion, This document rnust be received by the Lender no
later than the 15th business day from the Conversion Registration Date. If the compleied forms are not received by the Lender
withir the prescribed time period, the conversion will be cancelled. My conversien fee, hewever, will not be refunded if the
conversion is cancelled.

C. DETERMINATION OF NEW PAYMENT AMOUNT

If i choose to convert to a fixed rate of interest as provided in Section A above, the Lender will then detérmine the amount
of a monthly payment that wouid be sufficient 12 repay the unpaid principal balance of my loan (assuming timely payment of all
amounts due)ihat Fam expecied 1o owe or: the {irst day of the secondd month aficr ihe Conversion Registration Date (the “Effective
Conversion Date") infullonthe maturity date &t my new interest rate in subsantally equal payments. The resultof thiscaleulation
will be the new amount of my manthly principal and interest payment (the “New Payment Amount™,

SMEC 2059 {11/87)
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R, PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
Beginning with my first monthly poyment atios the Effectve Conversion Date, 1 wil, if 1 have chosen the foregoing
conversion, pay the New Poyment Amount, plus uny required escrow Dy ments, as my monhiy psyment, st the inserest rise )
will pay will not change from the fixed rate established as of the Effective Conversion Date,

E. PAYMENT OF CONVERSION FEE 3
For choosing tocons ert oy adjustible e interest p.:yrnt.m\lnfmdr.'lup1\ WIS, RS I i.i('d.;t\m'c I\\ [Tpay the Lemler

a noprelundabls conversion fee egual 1o ONE percent( 1,0 Ty of vt pare ¥ princim) tha,
as of the Effeciive Conversion Sate, has not been paid, [ will pay the conversion fue in order 1o initiate te conversion from.
adjusable interest e payments 1o fixed inierest rote payments,

-

F. TRANSIEROETHE PROPERTY OR A BENEFICIAL INTERFST IN BURROWER
If] chouse the Comvrsion Option and thercasfier, if all or any part of the Propesty of sy intesest in it is solid or 1 anslered
(or if 2 beneficial wierestin amower is sold or wransferred and Burrower 35 pola natury) person) without the Note Holder's prior
weittens consent, e Noje Lol may, b its option, segnire immediste payment in full of all ampunts secured by this Sceurity
Instrument, However, this optionsball not be excreised by the Nole Holder if excreise is pmh:b:wd hy lederud Jaws s of the date
of this Security instrament, "
If the Note Hoider exerciscs thizaption, the Note Holder shall give me notice uf .sccr.lcranon. The notice shaly provide a
periad of now Jess than 30 days fram ihe dale the aovice is delivered or mafed within which T must pay sl amounts secused by this

Security Ingtrument,

G. FAILURETO CHODOSE CONVERSION

If 1 do nei. during the sccond, thied, fourth or [ifih year £:f the mongage o, give the Lander novice thit thoose 1o canver
my adjustzhle rate inicrest pryments 1o fixcd rate interest gryments and do the other things thatl must do under Sections A und
b'above within the applicable Umes specified insuch Secuons, [ wiil an longer have right 10 choose .»ut.h aconversion of interest

payments.

BY SIGNING BELOW, Forrower accenis and agrees (o the rermsan 'uw.n.am'.cnnu negd in this Addendum 1o Adjusuible

:\.&lL Rider. —
/ -"‘~ L . '

( o J b | . " ¥
] ,‘ _ : N
b ,.-J_ Loty il (Seal) KLt ey ) _Q_g;_g_psc,j)
' THOMAS! 1. CGOK, JR. Bomower KATHLEEN S, CODK .  Bomower
(Seal) . (Seal) :
Borrawer ' Bonowe:

(SignCriginal Only) .
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ADJUSTABLE RATE RIDER

1 Yeur Treasury fodex— Hate Capea)

THIS ADJUSTABLE RATE RIDER »» mads this . 27th dyy o JUNE Jiw8B8&  and s
incorporated into and shall be deemed to amend and supplement the Morggage, Deed of Frust or Sevuriy Deed she
“Security Instrument™) of the same dite given by (e undersigned cthe "Borrewer™) toowecure Burrowes’s Adpastable
Rate Note {the "Note™1 (0 MID-AMERICA MORTGAGE CORPORATION, AN 1LLINUIS GORPORATION

{the “Lender™ ) of the same dace and covering the praprerty described in
the Security Instrument and located at
17749 GOLFVIEW AVENUE, HOMEWOOD, IL 6043C

[ Pruperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNY THE 30RAROWER'S
INTEREST RATE CAN CHANGE AT ANY CNME TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COvENANTS, o addition 1o the covenants and agreements ipade in the Securily Instrument. Borrower
and Lender further Covenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an’icitinl interest ratcof g, 375%. The Note provides for changes in the interest rite and the
monthly payments, as Follsws :
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CThange Dates
The interest rale 1 will pay may.wagage on the first day of JULY .19 89, and on that day
every 12th month thereafter. Each date onovhich my interest rate conld change is cilled a “Change Date”

{B) The index

Beginning with the first Change Date, my(intorest rate will be based onan Indes. The “Index” is the weekly average
vield on Linited States Treasury securities adjusicd o constant maturity of | year, as made available by the Fuederal
Reserve Board. The most recent fndex figure avaiidnte as of the date 45 days before cach Change Date is catled the
“Current Index.” _

If the Index is no longer available, the Note Hlolder will choose a new index which is based upon comparable
information. The Note Hlolder will give me notice ol this Zavice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calcutatefny sew interest rate by adding TWO AND THREE

QUARTEKRS percentage points (22730 %) 1o the Cureent Index.  The Note Holder will then round the

result of this addition 1o the nenrest one-eighth of one percentage poids 10,1255, Subject to the Yimits stated in Section
4(D) below, this rounded amount will be my new interest rate unpil the next Change Date.

.The Note Holder will then determine the amount of the monthly pi yment that would be sullicient to repay the
unpaid principal that [ am expected o owe at the Change Dare in full on tiedn=turity dide at-my new interest rate in
substuntially equal payments. The result of this caleulation will be the new Gmvaunt of my monthly payment.

(D) Limits on Interest Rate Changes
Theinterest rate | am required to pay at the fiest Change Date will not be greeter than 10.375 “%orlessthan
8.375 %. Thercalter, my interest rate will never be increased or decreased on any s/ ngle Change Date by more
than two pcrc.t.nlagc points {2.0%) from the rate of interest I have been paving for 1he pru.u'*- ipawelve manths, My
interest rate will never be greater than 14.375°¢

{E) Effective Date of Changes ‘

My new interest rate wili become effective-on each Change Date. Dwill pay the amoum of my ne'y moentlly paymenl
beginning on the first moathly payment date alter the Chaage Date untl the amount of ey toonthly fuynent changes
again

(F} Notice of Changes

The Note Holder witl deliver or mail 1o me s notice ol any changes inm sterest rinte dad the amount of my manthly
peyment before the eifective date of any change,  The notice witl include intormanion reguired by law to be given me aad
ulse the title and telephone number of & persan who will answer any queshion I may have reparding the nouwe
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER
Uniform Covenant 17 of the Security Instrument s gmeaded (o reand as foliows,

Transfer of the Property or w Beneficial Toterest in Boreover.  1Wall orapy parvon the Property oriny interestinig is
sold or transferred (o i a benelicial interest in Borrower is sold of teansferred and Borrower is noet i naturil persen)
without Lender's prior written consent. Lender may, at its option, reguere imaacdiate pavment in Full of abl sume secured
by this Security Insteument.  However, this option shall not be exercised by Lender if excreise is prohibited by federal lnw
as of the date of this Sceurity Instrument. Lender slso shall nel exerose this aption i {a) Borrower ciauses o be
suboutied to Lendedintormation requied by Lender to evaluate the intended transferee as if i new joan vere being made
1o the transferce; and (b)) 1 ender ressonably determines that Lepder’s security will not be impaired by the toan
assnmption and that the risk of @ breach of any covenant ar aprecinent in this Seeurity Fastrument is acceptibie to
t.ender.

To the extent permitted by applicable kow, Lender may x.h.\rm. a reasanable fee as a wondivion to Lenders consent to
the loan assumption. Lender may also require the transferee 1o sipn an assompton agreement That is eceplable 1o
Lender and that obligates the transferee to keep all the promises and agreements made 1n the Note aad in Lhis Seeurity
Instrament. Borrower will continue wo be obligated under the Note and this Sccurity Instrument unless [ ender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—XREL B2H---unies | i, —Fannie Mae Freddie Mac Uniform Instrument Form 3111 3 BS
A

@ -BIZA il VRV MORTGAGE FOHMS & (313 293 R100 & (HOM 2T 2551
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RECORD AND RETURN TO:

MID—-AMERICA MCRTGAGE COXRPORATION
361 FRONTAGE ROAD
BURR RIDGE, II 60321

- Preparer's Name SUSAN L. NEUMAN

— !Space Abave This Line For Recording Qata)

MORTGAGE

THIS MORTGAGE (“Security Instrument™}is giver on JUNE 27th
19 gg The mortgagor is
THOMAS ¢ ..200K, JR. AND KATHLEEN S. COOK/ HUSBAND AND WIFE

(“Borrower') This Security Instrutient is given to MID~-AMFRICA MORTGAGFE CORPORATION

which is organized and’exiziing under the lawsof  THE STATE OF ILLINOIS , and whose address i1s
361 LFRONTAGE ROaD, BURR RIDGE, IL 60521

(“Lender').

Borrower owes Lender the principadsum of
ONE HUNDRED THIRTY TWO TUCUSAND THRI‘E HUNDRED AND 0/100

Dol (U S, & 132,300.G0 1. This deht is evidenced by Borrower’s note
duted the same date as this Security Instrusent ("Naote™'), which pravides for monthly payments, with the Tull debt, f et
puid carlier, due and payable on ' JULY ist 2018 This Security Insrrument

1
sectires to Lender: (a) the repuyment of the deor avidenced by the Note, with interest, ond all renewals, extensions and
madifications; (b) the payment of all other sums, withinterest, advanced under paragraph 7 10 protecs the security of this
Sceurily Instrument; and (¢) the performance of Borrorser's covenants und agreements under this Secueity Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, llinois:

THE SOUTH 85.3 FEET OF THE NURTH 235.3 FEET 07 (HE WEST 300.23 FEET OF BlLOCK
2 1N GEORGE W. JOHNSON'S SUBDIVISION OF THAT FAFT.OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANCT 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE ILLINOIS CERNTKRAL
RATLROAD IN THE VILLAGE OF HOMEWOOD, AS PER PLAT RECONDED MARCH 11, 1908, IN
BOOK 97 OF PLATS, PAGE 4], IN COOK COUNTY, ILLINOIS.

PTI# 29-31-119-018 VOoL. 218

which has the address af 17749 GOLYVIEW AVENUE ’ ‘ ' HOMEWOOD
& (et} 1ot
hnoms €04 301 (“Propevty Aadress™),
o Lo

TG 1 R W 6) the unprossenents now or bereafier sreewsd on the property, and all sasements, rights,
apprrtesanves, unts vevatties, munertal, ol and gas rehes wnd puodits, water righty and stock and all fixtuees now o
heaalter a part of ||!L propecty. Al replacements anet adgdibons shull also be cevered hy this S¢ LL!I‘H) Instruraent Al af tuc
{oregomg s referred o this Secunty Instrument as the UBropenty,”

BORRGWER Cororsass that Borrower s lawtally seised of e estns hurchy tm}vcycd andd h.n. the righit 1o
maortgage, prant and comey the Pioperty and that the Property 1s unencenutherad, eseept for encumbrpees of recard,
Borrower warrants avd wall defend penecally the title 1o the Property against ot claims and demands, subject 1o any
envumbrinces of record

THIS SECURITY INSTRUMEN T combines unifo am covenants for national uae and son-uniform cavenangs with
lmited varmbions by junsaicion 1o constitute a utiform secufity testrumen! covering real properly,

ALINOIS—simgie Family~FNMAZFHLMC UNITORM INSTRUMENT : o form 3014 12/83

@~ 6 (iIL)nron VAP MOHTGAGE TORRS » 3V 000 8IS0 & HUHGES 7091
T it
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If Lender required mortgage insurance as o condition of making the loan secured by this Security !nstrument,
Rorrower shall iy the preauums requited te paintain the insurance i effect until such time as the reguirernent for the
insurunee terrunates inaecordance with Borrower's and Lender's written agresmaent or applicable law.

8. Inspection.  Lender or its agent shay make reasenable entries upon and inspections of the Property. Lender
shall give Borrower sotice at the time of or pricr (o an inspection specifying reasonahle cause for the inspecticn.

9. Condemnetion, The proceeds of wny award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of uny pare of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shad) be poid 1o Lemder.

In the event of o totad aking of the Prope rt) the proceeds shall be applied to the sums secured by this Sccurity
{nstruntent, whether or not then due, with any cacess pad to Borrower, In the event of o partial taking of the Property,
uitless Borrower and Lender otherwise ag, ee in wiiting, the sums secured by thes Security Justruiment sh‘sll be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (h) the fuir market value of the Property immedately hefore the taking. Any balance shall be
paid to Borrower.

If the Propery is uhandoned by Borrower, oraf, after notice by Lender o Borrower that the condemnor offers 1o
make an award or settte a elanm for damages, Borrower Fasls to respond to Lender withon 30 days after the date the notice s
given, Lender bl horized to collect and sppiy the proceeds, at sts opiton, eithe. to restoedion of repair of the Property or
to the sums securca by this Sceunty histrument, » hethier or not then due,

Unless Lerderand Borrowes otheswise agree i writing, apy appheation of procecds 1o principal shall not eatend or
postpone the due daie of the monthly payveients referred toom paragraphs 1anag 2 o change the amoent of such payments,

10. Borrower Y0y Released: Forbearance By Londes Not o Maiver,  Extenson of the time for payment or
modification of amoieoon of the sums sevured by this Secuniy Instrument granted by Lender (0 any suceessor in
interest of Borrower shaliuo? enerate 1o releine the habshiy of the ongigal Borrower of Borrower™s successors in interest,
Lender shall not be required 10 vomuiaence proveedings against 2y successor o mlerest or refuse 1o extend tme for
payirent or otherwise modify dmdértication of the sums secured by 1 Security Instrument by reason of any demand made
by the ariginal Borrower or Borsiwer' s successom i interest. Any forhearance by Leader ir exerasing any right or remedy
shall not be a wanver ofor preciude the caercise ofany nght or remaeny,

11, Successors and Assigns Bavsd: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument '\h.l“ bind and benefoihe successors and o agas of Lender and HBorrower, suhject to the provissons
of paragraph 17 Borrower's cosvenants and 1greciments shall be jomnt und several. Any Barrower who co-signs thus Security
Instrument bt does not execute the Note: (37 jaoo-stgning this Security Instrument only 1o mortgage. grant and convey
that Borrower™s isterest in the Property wcler (hed t2ems of this Security Instrument; {b) 1 not personally obligated 1o pay
the sums secured by this Sceurity Instrument; and U} dgrees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommodations with sGgard to the terms of this Security Instrument or the Note without
that Borrower's consent, ' '

12, Loan Charges. 1 the loan secured by this Sdeuri'y fastrument s subject to a law which sers mavgmum loan
charges, and {had law s hnally merpreted so that the wmteresl or other loan charges collected or to be cellected 1
connection with the toan exceed the permitied limits, then! () 2ny such loan (.h.trgl. shall be reduced by the ameunt
necessury to reduce the charge to the permitted limil; and (b) any sums already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrawer, Lender may chiodseto make this refund by reducing the pripcipal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principad, the reduction will be trenfed as o
partiid prepayment without any prepuyment charge under the Note.

§3, Legislation Affecting Lender's Rights. If enactment i expirstion of upphwblc faws h.h the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceabl acerding to its terms, Lender, at it optivn,
may require immediate payment i o) of wl} sbms secured by this Security dnstrument and may inveke any remedicy
permilted by puragraph 19. If Lender exeruises this option, Lender shall take the'stioy specified in the second paragraph of
puaragraph 17,

14, Natices,  Any notice to Borrower prowdud for in this Security Instrumentnsll be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of undther method. The notice shall be dircered 1o the
Property Address or quy other address Borrower designites by notice (o Lender. An's nogice'to Lender shall he given by
first class mai 10 Lendes's mddress stated herein or uny other address Lender designates by noticess Borrower, Any notics
provided {or in this Security Instrument shall be deemed 1o have been given to Borrower or Lenger wien given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Ins'rument shali be governed by federalday? arid the law of The |

jurisdiction in which the Property is located. I the event that any provision or clause of this Security” Jastrament o the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instriamenior the Mo
which can be given eftect without the conflicting provision. To this end the provisions of ihis Security Insttusient and Gie
Nuote are declared 10 be seversble,

16. Borrower’s Copy.  Burrower haldi’ ‘he given one contormed capy of the Note and of this Securny fnstrumeny,

17, Transfer of the Property or u Heneflelal Interest in Borrower, 1 all or any part of the Froperty ot any
inferest in it is sold or fransferred {or il o bonehioial interest in Barrower is seld or transferred and Borrower s ot o naturad
persun) without Lerder's prior written conseat, Lender may, at its option, require immediate payment in full of afl sumsy
secured by this Security Instrument. However, this optior shatl not he exercised oy Lender of eacreise is prohibitad by
federai law as of the du.llc of this Security Instrument.

I Lender eaervises this antion, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 day s from the dute the notee is delivered or maifed within which Borrower must pay all sumis sexnréd by
this Security Enstru sert 1 Borrawer Gails o puy these sums prior to the eapiration of this period. Lender may invoke any
remnedies pcrmmcd by dus Seourity Instrument without furrher potice or demand on Bovrower,

18, Horrower's Right to Reinstate, ¥ Borrower meets certain conditions, Horrower shall have the right to bave
enlereement of this Security Instrument discontinued 81 any tiine prior (o the caclier ot (3) 5 ¢lays Cor such other period as
apphicable nw may spocify for reinstatement) el Ysale of the Property pursoant 1o any power of sale contatied 1 this
Security fnstrument: or (b) entry ol a judgreent enforeing this Security Instrument. Those conditions are that Borvow.s;
(0 puys Lender all sums which then would be due uader this Security Instrumtens aod the Note had sio geceleration
o curred; (b)) curen any Jdefault of any other covenants or agreeraents; (€} pays il expenses incurred in enforciny thin
Securily Instrument, mcluding, but nin Jimited o, reasongble sttorneys’ fees; and (d) takes sucl aetion as Lender muy
reasunably require 10 assure that the lien of this Secanty Instrument, Lemdsr's righls i the Property and Borrower’s
obligation 1 pay the sums sedured by this Secarity Toarament shall continue unchanged. Upan® reinstatement . by
Barrower, this Seeurity instrument and the shligations secused ereby shadl remmain fully sifective as if na acceleration had
oceurred. However, this right to reistate shad) not apply s the case of accelerition under paragraphs 1 dor 17,
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