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THIS €ONVERTIBEE ARM RIDER is made this ... 30TH .. day of JUNE.............. .19 88.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt jthe "Secunty Instrument”'} of the same date given by the undersigned [the "Borrower"'} to secure Bor-
rower's Adjustable Rate Note {the "Note") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the “Lender") of the same ate
and covering the property described in the Security Instrument and located at:

, 2815 NORTH MONITOR AVENUE, GHICAGO, TLLINDLS 60630, .. v oveesrsrererorsnssoreneesinns
{Property Address]

PEXMANENT TAX NUMBER 13-29-227-015
The Note contains provisions allowing for changes in the interest rate, If the interest
rate increaras, the Borrower’s monthly payments will be higher. If the interest rate

decreases, tii. Borrower’s monthly payment will be lower, -Anytime-during-the first
.pa;cment,-&uﬂm#‘iaing-lean-

ADDITIONAL COVENANTS:. 1i radition to the covenant and agreements made in the Secnrity Instru-
ment, Borrower and Lender further covenant and agree as follows:

A, INTEBEST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interest rate of .- 925 ..... %. Section 4 of the Note provides for changes in

the interest rate and the mOnthly payments. as follovs:

4. INTEREST RATE AND MONTHLY PA YMENT CEANGES

(A} Change Dates
The interest rate I will pay may change on the .. CASTLL L ey of JULY. ... ;19 89, , and on

that day of the month every 12 months thereafter. Each date on whlc“ my interest rate could change is called a
"Change Date.”

(B) The Index

Begmmng with the first Change Date my interes! rate will be based on an ”Inde:é “ The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC iNSURED SAVINGS ANZ LOAN ASSOCIATIONS,
FEDERAL HOME LOAN. BANK BOARD. The most recen( Index figure available as of &% duvs befere each Change

Date is called the “Current Index.”
if the index is.no: longer avaa!able. the Note Holder will choose a new index which is based Lpon comparable

information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes

..... TWO  AND, .QNE:' HALF .. .. .percentage poinls {. .. .2:3 .. .%) (o the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN . .2,

PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST AD_! USTMENT, OR .6..% OVER THE LIFE

OF THE LOAN

’I‘he Note Hotder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal 1.am expected 1o owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate. The result of this caiculation will be the new amount of my monthly payment.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
unifarm covenants for national use and non-uniform covenanis with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is localed. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Secunty Instruiap! or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF Tht ¢ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or 2 Reneficial Interest in Borrower. If all or any part of the Property ol an in-
terest therein is sold or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior vrritten consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrument to be iimmediately due and payable. However, this option shall not be exercised

by Lender if exercise is not authorized by Fedeia! Law.
If Lender exercises such option to accelerate, Lende” shall mail Borrower natice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of nat fess than 30 days from the date the notice is mailed
within which, Borrower may pay the sums declared due. 1¥ Borrower fails to pay such sums prior to the expiration

of such penod Lender may, without further notice or derznd on Borrower, invoke any remedies permilted by
paragraph 18 hereof.

waxthstandmg a, sale or transfer, Borrower will continue to be oblizzied under the Note and this Securily Instru-
ment urless Lender has released Borrower in writing. :

'F. LOAN CHARGES

If the loan secured by the Security instrument is subject to 2 law which sets maximu= loan charges, and that. law
is finally interpreted so thal the interest or other loan charges coliected or to be coilected.in connection with the
loan exceed permltted limits, then (1) any such loan charge shall be reduced by the aniounl necessary to reduce
the charge to the permltted limit; and {2).any sums aiready collected from Borrower which ercecd permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the princizetowed under the
Note or by makmg a direct paymerit'to Borrower, If a refund reduces principal, the reduction i be trealed as

a partial prepayment under this Note.
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MORTGAGE X : .

_— THIS MORTGA_GE (“Security Instrument™) isgivenon JU 0,- ' —
19 88 .Themritgagoris ROSA M. GOMEZ , A WIDOW, /)LB)E ' /L
(“Borrower™). This Security Instrument is given to .
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION + which is organized and existing

under the laws Of  yy;0 UNTTED STATES OF AMERICA - 2nd whoscaddressis .
‘ 25 EAST CAMPPELL STUTET, ARLINGTON HEIGHTS, ILLINOTS 60005 (“Lender™).
orrower owes Lender the gficlpal siim of "ONE HUNDRED TWENTY THREE THOUSAND NINE HUNDRED AND 0/100
Dollars(U.5.3 123,900.00 }. This debt is evidenced by Borrower's note
dated the same date as this Secririty Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon . juLy - 1.2018 . This Security Instrument
secures to Lender:(a).the repayment of thei:l%bt'evidenced'by the: Note; with interest, and:all renewals, extensions and
modifications; (b) the payment of all »t¥ersems, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance nf Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposz, Borrower does Ferety mortgage, grant and convey 1o Lender the following described property

locatpdfn COOK _ ] County, Illingis:
LOT 26 IN BLOCK 5 IN WALTER E.. GGUULTINSKI'S SUBDIVISION OF LOT 14 IN KING AND
PATTERSON'S SUBDIVISION: OF: THE NORILFAST 1.;;4/ OF SECTION 29, TOWNSHIP 40 -NORTH,

RANGE 13, -EAST OF THE: THIRD  PRINCIPA ERIDAAN.

PERMANENT TAX NUMBER 13-29-227-015 ‘

£l 3
=Y .
& %
= A
o

.

' which has the address of 2815 NORTH MONITO}X AVENUE L CHICAGO . .~ '

1Street [City)
Illinois 60634 (“Property Address™);
: [Zip Code}
TOGETHER WITH all the improvements.now or hereafter erecled on the. property, and all easements, rights, ‘ .

appurienances, rents, royalties, mineral, 0il and.gas rights.and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised: of the estate hereby conveyed and has the right to
morigage, grant and convey thé Propefty and that the Properiy is unencumbered, except for encumbrances of record.
Bosrower warrants and will deféend generally the title to the Property against all claims and demands, subject to any
encummbrarices of record. ' : Co

THIS SECURITY. INSTRUMENT, combines uniform covenanls. for nationel use,and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS_Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

.
s Te Boorvar Call

Form 1878 Great Lakes Business Forms, Inc.
Nationady 1-800-283-0208 + In Mchigon 1-B00-358-2843




3720352

Y 1E

L L s ey LG
SIoATTL STHOTHH [ ROLDNITHY

H

ety : . ST,
Hay UL VAR 0 PP I & viil B D
snTanat M5 by TiAnNGd: d g afTiveoy

UNOFFICIAL- QIT

T661 ‘€ ANNT aXd NOISSINHOO ANt
SIOKTTI! 20 ALVLS HWnd AUVION

ay S e podpopmouyae pue ‘uosiad ug Lep syl aw »i0jaq pateadde ‘uawmnsug guioBaio) Ayl 01 PoNOSqNs
| 1y H yae p 1 ABp sty jaq p ! 2 H
SI {s)oum 2sonyas (s)uosiad swes 24l dq 01 Sl O) LMoLy AnBuostad !

b & -
W"'MWW /W MOAIM ¥V ' ZIWOD *W VSOY el £3n4ad Agpioy op

MBS pUB ATUNOD PIBS 10 pUY U ogqngd AdeioN B ° paudrsJaapun syl ‘1

57 Aluno) }_%rq ‘SIONIT] 49D SLVLS

7

1amou0g—
(leas) ----------------------------- B4 b4 N A+ A A AN P RN s AN aAE AP BRSL esFREIEASReNE
TrE
iamngg-—— gO0Ga Ol
(BRG] o et e s L
NOLLY I N
10MOIIOG— AvendiEhaa Sa. laTiEr g LR T e
(Inas)u--u-.--:n--nn----------q-----.---u--'.-lnnnnuu--nn-------on----------.q..- 5'=\'1'~-. e ‘.:ﬂ
et R RREN
JamorI0g— ) 29 . u ) " {{’;‘wi/oz' J Y4 !f
AT U DU VPN P AR . B ad e . . = APk
(Tess) W W ’-\_\-A—/L{i’.{ 4

: . 11 1M PapIosal pue Jamolleg A7 painooxe (S)IOPLI AUk Ul pUB JUSMINIISY]
A1Ino3g sp) Ul PauleIucD SIUBUIA0D PUB SWID) I} O s9213n pue s5)dsaov (oa0llog 'MOT3Y ONINDIS AgS

[Apoads) (s)am0 [T
1opry uswdopasg nun pauueld [ J9prY susufmy parenprin |

Japiy Apweg -7 Japry wnjupuopued 1Py =g aomsni{py ‘

[(s=)xoq sjqeaydee s00yD] '1ua_u1'n.nsu1 -

£1unosg sup jo Jed 8 2uam . (S)RPPH. 3Y) J1 SB JUAWINIISU] AIINDIS. SIYL JO sjustusalde pue sIBBULALD) YY) Juswaddns.
pue puswIL |[BYS pue ol pajelcdiooul 9g [[eys Japs Ljons Yyoea jo sjuawaside PUE SIUTHBAOD 33 JUsWwtfG] A1UNdeg sty
114 Jot3af0) papioosl pur 1amollog Aq patnodxs 218 $12PI 210W 10 3UO || “JUBWNHSUT APINIDG SEY). 0} 5 PIHET
-Kadodd 93 Ul uondiuaxs peatsawoly JO 1YL [|2 SHaIEMm JaX0II0H "PEIISIUON 3O AIATBM T
. - 'S1S0D UONEPI003S Aur Aud [[BYS JomOI10g 'I3IMOLIOH 01 98IBYd INOYIM JUDWNIISUT
ANIN5ag Siy) ISTIIRL [[RYSIAPUIT IUBIAZISUT AIINDIG SIYY AQ PRINISS SWNS (8 JO wnuied uodn) -oswatey (T
*juauInIsu] £)1AN09g 1Y) AQ PAINDAS SWUNS Y1 GI U2Y] puk *s33f SAUIOIIB [QUUOLEIS PUY SPUOQ §,I34190D1
uo swniwald ‘$h3) §,2413024 '01 PAWI] 104 NG ‘FUIPN|OUL ‘SIUST JO LUOHDI|I0D puT Auadolg oy jo 1uswadounua jo $ISE
a1 Jo 1uawded 0 181y parrdde og 1{8Ys J2A103) 211 10 JapUST AqQ PIISAL0D HIUDL AUy anpised asoy Suipnpouy Kn1aderd ay
JO sjual ay) 193102 ot pur Kiedolg oY) sdeurw pue jo uoissassod 232 ‘uodn J91UD ) PaJINUS 34 |[BYs (42412031 panipdde
Ajeioipn{ £q 10 jusde £q-‘uosiod ul) Jepus] ‘Fres petalpnf Sutmolioj uondwapas jo pouad Luw jo uonsandxa 2yl o3 Joud
auwn Aue 12 pue Suadoad oyl jo uswuopueqe 10 ¢ yduidesed ropun uoneiaisoos uod[] ‘uoyssassod ul JApua] *QT
"3DUDPIAS I3 SO S1S0I PUE $32J [SADILI0)}E I|BUCSEAI *03 Pajull] Jou inq
‘Buipnjou ‘g1 ydeaBuand siyy u| papiacsd sojpawss ayl Hunsind ul paaandu) sasuadxa |[8 39N02 03 PAPPLY 2 [R5 SapuaT]
‘Buypascoad |eraipnl £q juawmasu] L3NS SIYI I50[D210) AVW PUB PUBWSP JIYRINY INOYIIM JUDMRINSUY 43NS SN
£q panaas swAs [T Jo ({0 uj yuswied ajupawu) axnbal 48w uondo 53§ 18 J3pUdY ‘ADI0U AP Uf payidads ajep ) 210J0q
10 U0 Pa4Nd Jou §1 JNBJSP ay} J] *2INS0[IFI0) PUB UOIIBIF|DIIE 0 JIMOLIOG JO SSUIJAP J2YJ0 AUB JO JINEI3P B JO DOUISIXD
-nou ay} Supoaaosd FANSO[IDI0Z YL U} 339558, 01-JYS11 3L} PUB UCIEIIADIT JO}JE NUISULIL 0} Y3 3y) Jo somolingl wioyur
J043aNJ [[BYS 3d{30u oy | "£14adoag ayy jo IEs pus Buipaavoad [rroipnf Aq 21nso[d3ase] ‘Judmnisuf 41N s[Y} 4G paINVs
SRS 347 JO UOIIBII[IID L] J[NSAJ ABUL BDICU 2Y) U] payIdads.a18p 21) 21033q 10 LO J[NEJOP DY 23ND 0 23NjIE) 1eY) (D) pus
{patno ag 35Nt J[NBJaP Y YjyM £q ‘19M0II0F 0) U341 S| 330U 243 IPEP AN} woJ) SABP Jf UBYI K53 JoU *DIEP B () HneyIp
ay) 24n> o) paanbal. uopoe 3yl (Q) SMEIP Yl (8) :ANdads j[BYS DPOU AU Y, ‘(251MILI0 sopraoad me| ajqeatjilde ssajun
LT pue g1 syduaBesed Japun HO[BID[IIIE 0 Jolad Joung) Juanmiisur AN4N2Q S1Y} UE JUIWIDITE IO JUBUTACD AU JO YOUIL]
5,JoM01I0g] BUIMO](0] UONEIDDIIB 0} Joyd JIMOLIOE, 0 SILJou 2AIS. [[BYS 0puIT] ‘SIPOWIY ‘uoNBIDRIDY ‘61
50§10 SB 22530 PUT 1UBUSA0D JAU1INJ JOPUDTT PUR J3MOLIOH "SLNVNIAQD WHOA IN[I-NDN

CHICAGO, 1L.. 80803

HMOVTIVY W XUV HARRY (RES) YOUREL oo .
'Ig?lvl:ojlnuo‘\’ ' o F?E{Z\!’H T,-y}yf'r{ ’?:,4-0-}{ ‘I;\E‘: '“ :Aq paiedagisem owlnsu s!qg
- - tr T W i
= L =] @
o T 2 -:: ) . o g{ | -ﬁ :
~ Y '(% : r— £ e =R -3
2 ik Fopoh 2 pn, dnm S L E
‘ %%O ,;E; 5 ;6_: {b(%,}g i “ﬁ% u_gsggg:ulo:) £
- e o @ ) _,:l';;_:.‘:. ‘ i
= % ' 6l " A jo Aep oy s 3y o pﬂ puty “hﬁ:mp n%f\;g
SN\ B W
- \ o
140§ 135" ;
ura4o1) sasodand puUe S350 DL 10} 19T AIBIUN[OA PUE 331] gy SE USWNASU! PIES S1j1 PIIBANRP U pausis




UNOFFICIAL CQRY . ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
’Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
mf.urance terminates in aceordance with Borrower's and Lender's written agreement or appllcable law,

: 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
" .shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
‘any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of z partial taking of the Properly, .
unless Borrower und Lender othérwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds. mumphed by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oo satife a claim {or damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {5 a1tnorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
143 the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shatl not extend or
posipane the due dateofie menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower/[Ir. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succsssor in
interest of Borrower shall not‘opsate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend time for

. payment or otherwise modify am<itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!; siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2.e- cise of any right or remedy.

11. Successors and Assigns Bound; Yuint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene\t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agraeiients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz ci-cigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in'the Property under the (errasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} 2grees that Lender and any other Borrower may agree (o extend,

modify, forbear or make any accommodatmns with retard to the terms of this Security Instrument or the Note withoui
that Borrower's consent.

12. Loan Charges. - If the oan secured by this Security-Instrument is subject to a law which sets maximum loan
charges, -and that'law “is finally- mtcrprctcd so that ‘the intelest or other loan charges collected or ta be collected in
connection with the loan exceed the permiited limits, then: (a) anv such loan charge shall be reduced by the amount
necescary i3 educe tie ciuarge to the permitted limit; and (b) any nu-is already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t¢ riake this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower.. If a refund leduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslatmn Affecting Lender’s: Rights. If enactment or expi‘ation of applicablc lawg has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable xccording to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrainent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps srecified in the second paragraph of
paragraph 17.

14, NNotices. Any notice to Borrower provided for in this Security Instrument shatt oe given by delivering it or by
muailing 11 by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to J.oader shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lendeasiiel« given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 2pd-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Isstrement or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrumenit ¢ the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Cepy, Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payinem in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secum)' Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

1B. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinslatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then:would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other.covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but: not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. require to assure that. the lien. of! this Sccurity Instrument, Lender’s rights. in the Property and Borrower’s
obligation .10, pay. the sums secured by this’ Security Instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Security Instrument and:the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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