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LOAN..NO., 59.01331-8

MORTGAGE

THIS IS A FIRST MORTGAGE

A0 i is gi JUNE 3G, 1988 /

THIS MORT( AGE (“Security Instrument™) is given on
The morigngoris  CYNTHIA E. JENSEN, DIVORCED AND

%

NOT REMARRIED

(**Borrower™). This Security Instrument .5 given to WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAYINGS ANDLOAN ASSOCIATION AND/DR ASSIGNS, which is organized and existing under the laws of the United
States of America and whose address is 2420 Wes: 261h Avenue, Denver, Colorado 80211 (“Lender”). Borrower owes Lender
the principal sum of (MIRTY NINE THOUSAND AND 0O0/1G0 #* * * & o o % % &

EAE IR IE IR I I 2 I I R E E R Y EE
A I R E E R E R E Dollars (U.S. $39,000.00

This debi is evidenced by Borrower’s note dated the same dutasthis Security Instrument (“Note™), which provides for monihly
payments, with the full debt, if not paid earlier, due and payahleon JULY 01, 2018 . This Security
Insirument secures to Lender: (8) the repayment of the debt evidended 2y the Nole, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, with interest, ad>ansed under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower’s covenants ar.d agreements under this Security Instrument and the
Nuie. For this purpose, Borrower does hereby mortgape, grant and convey tz Lender the foliowing described property located
in COOK County, [llinois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HERLIN PY REFERENCE

REAL ESTATE INDEX NUMBER: 02,12,100_023_1039@

which has the address
commonly known as: 1150 RANDVILLE DRIVE #3-6
PALATINE, IL 60067

(“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest;-Prepayment and Chharges. rrower s?all gromptly pay when due

the principal of and interest on:the debt.evidenced by the Note and any prepayment and late.charges due under the Note.
.2, Fundsfor, Taxes and Insurance::. Subject to.applicablelaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly. payments are duc-under the Note, until.the Note is paid.in full, a sum (*Funds™) equal 10
one-twelfth of: (a) vearly:taxes and assessments which may attain_priority over this Security Instrument; .(b) yearly
leasehold :payments or:ground: rents on:the-Property, il-any; (c).yearly hazard insurance premiums; and (d) yearly
mortgage.insurance premiums, if. any. These.items are-cailed *‘escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable.estimates of future escrow ttems... . . | . e ]
The Funds shall:be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including-Lender-if Lender is such an institution).; Lender shall apply the Funds to pay the escrow items.
Lender mav not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower:interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may. agree, in.writing. that interest shall be paid on the Funds. Unless-an agreement is made or applicable law
requires interest to: be paid, Lender shall not be.required:to pay. Borrower any interest or earnings on the Funds. Lender
shall giveto Barrower, without charge, an annual accounting of the-Funds showing credits and debits ta the Funds and the
purpose for:which. each debit to the Funds:was made: The Funds are pledged as additional security for the sums secured by
this Secunty Instrument. -, o -

“ If the amount:of the Funds held by Lender, together with the future monthly payments.of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid to- Borrower or credited to Borrower on monthly. payments of Funds. If the
amount.of the Funds held by: Lender is.not sufficient.to pay.the escrow items when due, Borrower shall pay to Lender any

amount necesiory to make up the deficiency.in one or more payments as required by Lender. ) e
Upon payrient in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower

any Funds held Uy “ender. If under paragraph 19:the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto the sale ofithe Property or its acquisition.by Lender, any Funds heid by Leénder at the time of
application ag o crediragrinst.the sums-Secured by this Security Instrument.; .

3. Application ¢/ ®iyments. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs.] and 2 shall be o pliad: first, 10 late charges due under the Note: second, to prepayment charges due under the
Nate; third, (o amounts payab'é 'nder paragraph 2; fourth, to inicrest due; and last, to.principal due.

4. Charges: Liens. = Hcrrower shall. pay all:taxes, assessments, charges, fines and impositions attributable 1o the
Property which may.- attain prioritv-aver: this. Security Instrument,:and leasehold payments or ground reats, if any.
Borrower shall pay these:obligationiir-t*c manner provided in-paragraph 2..or il not paid in that manner,. Borrower shall
pay them on time-directly. to the persor’ owed:.payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. Il Borrover fiakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing:the payments. . . -

Borrower shall.promptly. discharge an/ lirn which

has priorizy over this Security Instrument unless Borrower: (a)

agrees in writing to the payment.of the obligation secired by the lien:in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, -or:defendsragainst enforcement ¢¥th¢ lien.in, legal proceedings which in the Lender's opinion operate 10
prevent the:enforcement of the lien or forfeiture of ‘any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien t this Security Instrument: If Lender determines that any part of
the- Property is:subject to;a:lien; which:may-ateain: priority. over. this.Security, Instrument, Lender may give Borrower a
ower shall'satisfy: the lien or rake one or more of the actions set forth above within 10 days

notice identifying the:lien. Borr
of the giving of notice. . . . .
.~ '5...Hazard:Insurance.. Borrower shall keep the improvesarits now existing or hereafter erected on the Property
insured againstlossby fire, hazards included:within the term “exteiides coverage'” and any other hazards for which Lender
requirss insurance. This insurance shall be maintained in the amouvaty and for the periods that Lender requires. The
insurance carrier:providing the insurance shall be chosen by Borrower zabject to Lender's approval which shail not be
unreasonably withheld. - - 2% ceivosan e Lo . o .
~*+ ;- All insurance policies and renewals:shall be acceptable to Lender.and szl include a standard mortgage clause.
Lender shall have the'right to hold the policies and renewals. If Lendar requires, Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices: In the event of loss, Borrower sheil give prompt notice 1o the insurance
carrier and Lender. Lender may make proofiof loss if notmade promptly by Borrowe:. . o .
Unless Lenderand:Borrower,otherwise agree in writing. insurance proceeds shal’ oeapplied to restoration or repair
of the Property damaged; if theirestoretion or repair-is economically feasible and Lenaer's szcurity is not lessened. 1f the
restoration .or repair-is not economically feasible or Lender's security. would be lessened, e insurance proceeds shall be
applied:to the'sums secured by this'Security: Instrument, whether or:not. then due; with any rxce's paid 10 Borrower. If
Borrower abandons the'Property, or ‘does not answer. within. 30 days a-notice from Lender thot.the iasurance carrier has
offered 10 settle a claim; then Lender may collect the insurance proceeds: Lender-may use the procredito repair orF restore
the Property or'to-pay'sums secured by this Security Instrument, whether or not then due. The 30:d~y period will begin:CJ
when the notice is given: .= S R . T e
Unless Lender and Borrower otherwise agree in writing: any appiication of proceeds to principal snall hot extend ordd
postpone the due date of the monthly. payments referred to in paragraphs | and 2 or.change the amount of ihe payments, 1fCS
under paragraph 19 the Property.is acquired:by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Securityl
Insirument immediately prior to the acquisition. - . : . : . ) &
6. Preservation and Maintenance:of:Property; Leaseholds, - Borrower shall not destroy, damage or substantially
chznge the Property, allow the Property 1o deteriorate or commit waste. Il this Security Instrument is on a leaschold,
Borrower shall comply with-the pravisions of the-lease, and if Borrower acquires fee title to the-Property, the leasehold and
fec title shall not'merge unless Lender agrees to the merger in:writing, e o
- 7. Protection . of-‘Lender's' Rights: in. the Property; Mortgage Insurance, If Borrower Iails. to perform the
covenants and agrecments contained.in-this Security' Instrument; or there is a legal proceeding that may significantly. affect
Lender's rights:in the-Property (such asia proceeding in. bankruptey, probate:: for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property.-Lender’s: actions may. include: paying any. sums sccured. by a lien: which has. priority over this Security
Instrument;-appearing in court,’paying.reasonable-attorneys’:fees and entering on'the Property to make repairs. Although
Lender may take action under this'paragraph 7, Lender does not havetodoso. .. .. - I
Any amounts disbursed by Lender under this paragraph7.shall becoms additional debt of Borrower secured by, this
Security Instrument.:Unless Barrower and Lender agree to other terms of payment. these amounis.shall bear interest from
the date of disbursement at the Note rate.and'shall be payabie; with inieresi. upon nolice from Lender to Borrower

recquesting pavmens. -
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EXHIBIT "4

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

-

59-01331-8

LOAN NO.

ITEM 1. UNIT 3-% is.described in survey delineated on and attached to and a
part of a Declarac’ar of Condominium Ownership registered on the 7th day of May,
1973 as Document Nuwabir 2690036.

ITEM 2. An Undivided 1.923% interest {except the Units delineated and described
in said survey) in and ¢ the following Described Premises:

That part of the Northwest Cu-iter (1/4) of Section 12, Township 42 North, Range
10, East of the Third Principal Meridian, described as follews:-Commencing at

the Southeast corner of the sa.d forthwest Quarter {1/4) of Section 12; thence
Northward along the East line of the said Northwest Quarter {1/4) North 0D degrees
24 minutes 40 seconds West, a dictsnece of 300.90 feet to the peint of beginning;
thence South degrees minutes (20 reconds West, distance of 40.00 feet;
thence North degrees minutes 47 seconds West, distance of 116.22 feet;
thence North 51 degrees minutes 59 ‘sercads West, distance of 118.82 feet;
thence South .degrees minutes 00 seconds West, distance of 143.31 feet;
thence Narth degrees 30 minutes 00 securas West, distance of 180.00 feet;
tharce North 89 degrees 30 minutes 00 seconds ‘East, a distance of 100.00 feet;
thence North degrees minutes 00 seconds 'est, distance of B80.00 feet;
thencé North degrees minutes 21 seconds Last: distance of 236.16 feet

to a point on the said East line of the Northwest Cuarter (1/4) of Section 12,
being an intersection with the centerline of Rand.fioad. as established on January
8, 1925; thence Southward along the said East line of th2 Northwest Quaxter (1/4)
of Section 12, South 00 degrees 24 minutes 40 seconds Fart, a distance of 452.10

feet to the point of beginning.
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- PREPARED BY: WORLD SAVINGS/(

RECORDING REQUESTED'BY,
WHEN RECORDED, MAIL TO:

WORLD SAyINGS;AND;LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADD 80211

ATTENTION: Documentation Department LOAN NO. 59-01331-8

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINDIS

$39,00G.00 DATE: JUNE 30, 1983

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter drfined, to which this Rider is attached contains provisions which
may result inlarjustments in the interest rate, in the monthly payment amount,
and in the unpeicd principal balance of the Note.

FOR VALUE RECEIYE4, the undersigned ("Borrower") agrees that the following
provisions shall be inscurporated into the Mortgage (“Security Instrument") of
even date which was exeruted by Borrower and which creates a 1ien in favor of
World Savings and lLoan ‘Asssciation, A Federal Savings and Loan Association
("Lender") to which Security Instrument this Rider is attached. To the extent
that the provisions of this Rid2r are inconsistent with the provisions of the
Security Instrument, the provisions of this Rider shall prevail and shall
supersede any such inconsistent ‘nrovisions of the Security Instrument, Except
to the extent modified by this Rider and other rider{s), if any, the provisions
of the Security Instrument shall remaisi in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTFREST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is+ aionded to read in its entirety as

follows:

"1, Payment of Principal and Interes.; Prapayment and Late
Charges. Borrower shall promptly pay when die the principal
of and interest on the debt evidenced by-tiie Note and any
prepayment and late charges due under the lPote, and the
principal. and interest on any Future = Aavances (as
hereinafter defined) secured by this Security Ir:irument.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Securiiy TInstrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable law providcs
otherwise, al] payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previousiy and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note., Payment shall be
made in Tawful currency of the United States of America.”

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"§. Preservation and Maintenance of Property; Leaseholds;
Condominiums: Pianned Unit Developments. Borrower shall not
destroy, damage or substantialily change the Property or
allow the Property to deteriorate or commit waste, If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-895A (9/87)
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consent.

A. Planned Unit Development Cbiigations

If this Security Instrument is on a unit in a planned unit
development {"PUD"}, the Property includes, but is not limited to, a parcel of
Jand improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD {"Declaration®). The Property also includes
Borrower's interest in the homeowners association cor equivalent entity owning or
managing the common areas and facilities of the PUD (“QOwners Assaciation") and
the uses, proceeds and benefits of Borraower's interest.

If this Security Instrument is on a unit in a PUD, Borrower
shall perform alil of Borrower's cbligations under the FUD's covenants, codes,
restrictions and Constituent Documents. The “Constituent Documents” are the {i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the DOwners Asscciation. Borrower shall promptly pay
when due,  .all dues and assessments imposed pursuant to the Constituent

Documents.

B. Condominium Obligations

1f this Security Instrument is on a unit in a condominium
{"Condominium"), the Property includes, but is not Timited to, such unit in the
Condominium project. iogether with an undivided interest in the common elements
of the Condominium project. If the Owners Association or other entity which
acts for the Condominium pioject (“Owners Association")} holds title to Property
for the benefit or use’ of ~its members or shareholders, the Property also
includes Borrower's interest ia the Owners Association and the uses, proceeds

and benefits of Borrower's inigrost.

If this Secuvity Instrument is on a unit in a Condominium,
Borrower shall perform all of Borrower's obligations under the Condominium
project's Constituent Documents. The™ "Constituent Documents" are the (i)
Declaration or any other document which creates the Condominium project; (i)
by-taws; (iii} code of regulations; ((iv) other equivalent documents; (v}

articles of incorporation; and (vi)} covanants, conditions and restrictions.
Borrower shall promptly pay, when due, all «ués and assessments imposed pursuant
to the Constituent Documents,

C. Common PUD and Condominium Gpligations

(1} Public Liability Insurance

The Borrawer shall take sucn “action as may be
reasonable to insure that the Owners Association maintains <@ public liability
insurance policy acceptable in form, amount, anc extent of coverage to Lender.

{2) Lender's Prior Consent

The Borrower shall not, except after nolize 'to lLender
and with Lender's prior written consent, either partition or svodivide the
Property or consent to:

{a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or cther casualty or in the case of
a taking by condemnation or eminent domain;

(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

{c} termination of professional management and
assumption of self-management of the Owners Association; or

(d) any action which would have the effect of
rendering the public 1iability insurance coverage maintained by the Owners
Association unacceptable to Lender.

{3) Hazard Insurance

With specific reference to PUD's or Condominiums, 1in
addition to Paragraph 5 (*Hazard Insurance”) of this Security Instrument, so

REL-8958 (9/87)
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long as the Owners Assocjation maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or “blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

{(a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

(b) Borrower's obligation under  Paragraph 5§
("Hazard Insurance") of this Security Instrument, to maintain hazard insurance
caverage an the Praperty, is deemed satisfied to the extent that the reguired
coverage is provided by the Owners Association policy;

{c¢)} Boarrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{d) In the event of a distribution of hazard insurance
proceeds in_lieu of restoration or repair fcllowing a loss toc the Property,
whether to (tke. Condominium unit or to common elements thereof, or whether to
common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigneu/and shall be paid to Lender for application to the sums secured
by this Security-instrument, with any excess paid to Borrower,

%) Condemnation

Tie proceeds of any award or claim for damages, direct
or consequential, payable tu-Borrower in ccnnection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condoivinium, or the common areas and facilities of the
PUD, or for any conveyahce in iieu of condemnation, are hereby assigned and
shall be paid to Lender. Such prozeeds shall be applied by Lender to the sums
secured by this Security Instrument as provided in Paragraph 9 ("Condemnation®).

(5) Remedies

1f Borrower does net pay all Condominium or PUD dues
and assessments in full when due, Lender “niy, then or thereafter exercise all
remedies provided under this Security Instrumérc or Lender, at its sole option,
may elect to pay such dues and assessments, “Aiv- ameunts paid by Lender under
this paragraph shall become the Borrower's ddditienal debt secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the
then appiicable Note rate and shall be payable, with (nterest, upon notice from
Lender to Borrower requesting payment.”

4. LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph ‘13 of the Security
Instrument is amended to read in its entirety as follows:

"13. Legisiation Affecting Lender’s Rights, If enactment ax
expiration of applicable taws has the effect of rendering
any provision of the Note or this Security Instrumen.
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERNING . LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

“15. Governing Law; Severability. The locan secured by this
Security  Instrument 1is made pursuant to, and shall be
construed and gaverned by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulaticns for federal savings
and loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent jurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,

REL-895C (9/87}
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Note or other notes or obligations secured by this Security
Instrument.®

6. DEFAULT AND ACCELERATION. Time 1is of <the essence hereof. Upon
Tailure to pay any payment when due or to perform any cobligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or jif any statement made by
3orrower in any such document is false or misleading, then Borrower shall be in
defsult under the Note and all principal and accrued interest shall, at Lender’'s
option and without notice, become immediately due and payable in full,
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is
amznded in its entirety as follows:

"17. Transfer of the Property or a Beneficial Interest in
Borrower; Assumption. If atll or any part of tne Property or
an interest therein is sold or transferred (or if a
veneficial interest in Borrower is sold or transferred and
sorrower s not a natural person) without Lender's prior
aritten consent, Lender may, a3t 1its option, reguire
jlmzriate payment in full of all sums secured by this
Segirity Instrument. If Borrower fajls to pay such sums
immed?ately upon the demand of Lender, Lender may, without
further /actice or demand on Borrower, invoke any remedies
permitted. Ly Paragraph 15 hereof. However, this option
shall not be exercised by Lender if exercise 1is prohibited
by federal liw as of the date of this Security Instrument.
tender shall tiave waived such option to accelerate if, prior
to the sale or transfer, Lender and the person to whom the
Property is to b= sold or transferred reach agreement in
writing that the credit of such person is satisfactory to
Lender and that the Jrcerest payablie on the sums secured by
this Security Instrumeut shall be at such rate as Lender
shall request. 1f Leader. has waived the option to
accelerate provided in this Paragraph 17, and if Borrower's
successor in interest has -2xecuted a written assumption
agreement accepted din writing o by Lender, Lender shall
reiease Borrower from all obligaiions under this Security

Instrument and the Note."

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL -NOT EXERCISE ITS RIGHTS TO DECLARE ALL SUMS DUE IN THE EVENT QF
SALE OR TRANSFER OF THE PROPERTY WHICH FIRST 0OCCUXS (AND ONLY SUCH FIRST
(CCURRING SALE OR TRANSFER) FOLLOWING THE DATE OF THIS<NOTE, PROVIDED: (1) SUCH
SALE IS TO A BUYER WHOSE CREDITWORTHINESS HAS BEEM APPROVED IN WRITING BY
LENDER; (2) LENDER RESERVES THE RIGHT TQ REQUIRE THE POURROMWER'S SUCCESSOR IN
INTEREST TO PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT THE TIME
OF SUCH SALE OR TRANSFER, BUT IN NO EVENT SHALL SUCH FEE' ekt GREATER THAN ONE
PERCENT (1%) OF THE QUTSTANDING PRINCIPAL BALANCE OF THE LOAN 725 OF THE DATE OF
THE SALE OR TRANSFER. {3} NO PREVIQUS SALE OR TRANSFER OF ALl OR-ANY PART OF
THE PROPERTY OR ANY INTEREST THEREIN (OR OF A BENEFICIAL INTEREST Ii¢ BORROWER,
1F BORROWER 1S5 NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING THE® FATE OF THIS
NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT (ACCEPTED IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE ON THE SUMS
SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTEL RATE AS
SET FORTH IN THIS NOTE. (5) THE INTEREST RATE CAP OF THIS NOTE SHALL BE CHANGED
TO AN INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS

ADJUSTED PLUS FIVE PERCENT* * * % % % % % % % % % % % % % % * % & & % % * *
OR THE INTEREST RATE CAP AS SET FORTH IN THIS NOTE, WHICHEVER IS GREATER.

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at lender's sole
option prior to the release of the Security Instrument may make future advances
("Future Advances") to Borrower, Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by

promissory notes stating that said notes are secured thereby. THE TOTAL AMOUNT OF

269024

SUCH FUTURE ADVANCE(S) SHOULD NOT EXCEED ONE HUNDRED PERCENT (100%) OF THE PRINCIPAL**

8. INJURY TD PROPERTY. A1l of Borrawer's causes of action, whether
accrued before or after the date of the Security Instrument, for damage or
injury to. the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by

Lender, or in connection with or affecting said Property or any part thereof,’

including causes of action arising in tort or contract and causes of action for
fraud or conceaiment of & materijal fact, are, at Lender’'s option, assigned to

**BALANCE EVIDENCE By THE NOTE.
REL-835D (9/87) —iy=
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Lender; and thUrN@tEr!‘b‘fl@lAalzyq@;@ lvgo,; fter deducting
therefrom all of Lender's expenses, 1ncluding-reasonable a torgZyg; fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
tender shall request.

9. STATEMENT OF OBLIGATICN. Lender may collect a fee of fifty dollars
($50.00) aor such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument.

10. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidatid, which Borrower now or hereafter may have or may claim to have
against Lerder; and in respect to the indebtedness now or hereafter secured
hereby, Burruwer waives, to the fullest extent permitted by law, the benefits of
any applicahle- law, regulation or procedure which substantially provides that,
where cross-demsnds for money have existed between persons at any point in time
when neithsy demand was barred by the applicable statute of limitations, and an
action is thereafcer commenced by one such person, the other person may assert
in an answer the cefense of payment in that the two demands are compensated so
far as they equal each other, notwithstanding that an independent action
asserting a claim woulo at the time of filing an answer be barred by the
applicable statute of Vimitations.

11. MISREPRESENTATIONS OR NONDISCLOSURE. Borrower has made certain written
representations and disclosures in order to induce Lender to make the loan
evidenced by the Note; and in/ the event that Borrower has made any material
misrepresentation or failed to ¢is‘lose any material fact, Lender shall have the
right, at Lender's option and without orior notice, to declare the indebtedness
secured by the Security Instrumeut,! irrespective of the maturity date
specified in the Note or in this Rider, immediately due and payable.

12. PARAGRAPH HEADINGS. Paragraph aeidings are for the convenience of the
parties only and are not to be used in interpreting or construing this Rider.

IN WITNESS WHEREOF, the undersigned has executerd~ this Rider on the 30th
day of June, 1288

//e/ =~ 4

CYN¥E§ﬁ7E. JENSEN///V {Seal) (Seal)

{Seal) (Seal)
¢
-3

{Seal) (SeaH-g
=L
o
F o)

¥ 1150 RANDVILLE DRIVE #3-G PALATINE, IL 60067
Mailing Address City, State, Zip Code
INDIVIDUAL NOTARY ATTACHED

REL-B95E (9/87) -5~ tL
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STATE OF ILLINOIS
COUNTY OF COOK

on__ JUNE 30 1988 . before me, the undersigned. & Notary Public in and for said State.

CYNTHIA E. JENSEN, DIVORCED AND NOT REMARRLED

pareonelly appeared

percozally known (o me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) 15

subscribed to the within instrument and acknowledged that __ SHE

executed the same.

T 'z_a., my .nd}nd'o cial seal.

Potery Public in anaic/ s:id County and Siale

“PORFICIAL SBAL"

)
RHONDA TREBOLG b
(CNDIVIDUAL) et tinen 3
STATE OF ILLINOIS 78081 2
COUNTY OF A Iss. >
On L , before me, the undersigned, a Notary Public in and for said State,
personaliy appeared WSS

personzily known to me, or proved to me on the basis of satisiactory evidencz, 1o be the person(s) whose name(s)

subscribed to the within instrument and acknowledged that

executed the same.

WITIWESS my hand and official seal.

Notary Public ir and for said County and State

(AR TNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss.
On this day of ,in the vear before me,

personully appeared

parsonally known to me, or proved tame on the basis of satsfactory evidence, to be the person that executed this instrument, on
behalf of the parnership and acknowledged to me that the partnership executed it.

2690228

WITNESS my hand and official seal.

Notary Pubtic in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-BY4E {9/87) -5- iL
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. PREPARED BY: WORLD SAVINGS, ¢4 \¢ 4. onete] dteg drhs -
: TITER HARRES
UN bk ab/sdonsfockdody
ERAL"SAVI AND N 0 ON

RECORDING  REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

OWNER-OCCUPANCY MOOIFICATION 7O NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NQ. 59-Ci237-8 DATE: JUNE 30, 1988

FOR VALUE RECEIVED, “he undersigned {("Borrower") agree(s) that the
fallowing provisions shall be 1ncorporated into the MORTGAGE
(“Security Instrument") of even uaiz to which this Rider is attached as well as
the note ("Note") which said Securit)- Instrument secures. To the extent the
provisions of this Rider are jnconsisteat with the provisions of the Security
Instrument or Note, the provisions —o7  this Rider shall prevail and shall
supersede any such inconsistent provisions

1. Cwner-Occupency

As an inducement for Lender to make the losn secured by the Security
instrument, Borrower has represented to Lender that ihz secured property will be
occupied, within thirty (30) days following recerdition of the Security
instrument and during the twelve (12) month pericd  immediately following
recordation of the Security Instrument, as the primary rasidence of the person
?r per§3ns holding title to the secured property or (owning the property

"Owner"}.

Borrower acknowledges that Lender weuld not have agreed to make the
1oan unless the secured property was to be owner-occupied and that ithe interest
rate set forth on the face of the Note and other terms of the (ican were
determined as a result of Borrower's representation that the secuved property
would be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal! and state governments for the purchase of lcans)
typically require that properties securing Joans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a locan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-cccupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied
properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s}, the
holder of the Note may, at its option, (a) declare all sums secured by the
Security Instrument to be immediately due and payable, or {b) effective upon

REL-B06A (9/87) -1- CA/CO/AZ/TTIFLICAS ILIKS /MD/MD/NC/TR/VA
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written notice Ulh\l QeEEItCILALKQ@tEaYteE recordation of

the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/1000
PERCENT(3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAIMNING TERM. OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TQ

PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL
TERM,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security /iastrument secures, and in the event that Borrower has made any
material’ nisrepresentation or failed to disclose any material fact, Lender, at
its option and without prior notice, shall have the right to declare the
indebtedness’ secured by the Security Instrument, irrespective of the maturity
date specified in the Note or notes, immediately due and payable. * * * * =%

ok Ak ok ke N W & A % d Kk K Kk * k % Kk k %k * %k *k % k k * A Xk *
& % d *F Kk k * k. wN > ® Kk d kK Kk X Kk ok Kk kK h Kk ok ok Kk ok K ok ok ok kX *
* ok K kR %k R Kk Kk W ¥ * d, k Kk F Ak Kk h A Kk k Kk hk H A ok k ¥ ¥ Kk Kk K&

IN WITNESS WHEREOF, THE BORROWER ‘HAS EXECUTED THIS RIDER ON THE
30th DAY OF JUNE ,19 38

1150 RANDVILLE DRIVE #3-G PALATINE; IL 60067
Mailing Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-806B (9/87) CA/CO/AZ/CT/FL/CAS IL/KS/MD/MO/NC/TX/VA
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STATE OF ILLINOIS. _
COUNTY OF

On___JUNE 30 (1988 . before me, the undersigned, a Notary Public in and for said State,
carsonally nppeared _ CYNTHIA E. JENSEN, DIVORCED AND NOT REMARRLED

persorelly known 10 me, or proved 10 me on the basis of satisfactory evidence, to be the person(s) whose name(s} 15
subscribed to the within instrument and acknowledged that SHE
executed the same.
VHTINESS my hand and officipl seal,
ozar}, Public in and ol ~a? County and State ”HM
FNOIVEDUAL}
STATE OF ILLINGIS
CCUNTY OF
On N L , before me, the undersigned, a Notary Public in and for said Swae, -
persandlly appeared ~
personelly known 1o me, or proved 1o me on the basis of satisfactory evidencr, 10 oe the person(s) whose name(s)
subscribed to the within instrument and = acknowledged that
exectted the same.
WITNESS my hand and official seal.
Nerary Public in and for said County and State
{PARTHERSHI®}
51 ATE OF ILLINOIS
COUNTY OF Jss.
On this day ol in the vear , before me, s

personally appeared o

L)

personelly known to me, or proved 10 me on the basis of satisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowiedged to me that the partnership executed it.

2690228

WITNESS my hand and official seal.

Notary Public in end for szid County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-894E (%/87) -5-
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- - PREPARED BY: WORLD SAVINGS )4nluiﬂ,LsL471}1)z&g
UNQE G GamY- -
A RAL SAV AN "ESSOCTAT10N

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

RIDER T SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING" LOAN PROGRAM

LOAN NO. 59-01331-8 DATE: JUNE 30, 1988

FOR VALUE RECEIVED, the undescigned ("Borrower”} agree(s) that the
following provisions shall be incordoruted into the MORTGAGE
{"Security Instrument") of even date wo which this Rider is attached as well as
the note which said Security Instrument secures ("Note"). To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or the Note, the provisions of tais Rider shall prevail and shail
supersede any such inconsistent provisions,

As an inducement for World Savings and Loan /Asshciation, a Federal Savings
and Loan Association, ("lLender") toc make the ioar” secured by the Security
Instrument ("Loan"), Borrower has represented to Leiicar that the transaction is
a bona fide purchase transaction, that the down paymeni paid in reference to
this Loan was a cash payment, was paid from Borrower's swn funds, and did not
result in an adjustment to the sales price of the property ("Oroperty") and that
there were no credits to the down payment, or other similar financing
arrangements, Borrower has further represented to Lender /hat no separate
escrow is planned or has been initiated on this Property.

Borrower acknowledges that Borrower has made the foregoing rerrazsentations
and disclosures to Lender in order to induce Lender to make the Louan 2yvidenced
by the Note or notes which the Security Instrument secures, and that Lender
would not have made said Loan in the absence of said representations and
disclosures. Accordingly, it shall be reasonably presumed that any secondary
financing obtained or escrow opened on the Property within six (6) months of the
date first appearing above shall be for the purpose of acquiring said Property
and shall therefore be deemed a breach of Borrower's warranty to Lender, and
further shall be deemed a material misrepresentation and a failure to disclose a

material fact to Lender.

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either {a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or (b) increase
the then applicable Current Interest Rate, as well as the Initial Interest Rate
if the Note is an adjustable rate Note (as these terms are defined in the Note), -
pursuant to the terms of the Note and Security Instrument, on any sums owing
under the Note, to an interast rate which is two percent (2%) greater than the

26902LE

CAJCO/AZ/CT/FL/GAZ IL/KS/MD/MO/NC/TX/VA

REL-807A (9/87} -1-




UNOFFICIAL COPY

[ETY SRR G RS R PCAR Y T LR T PR PRT R I B

(O LAN JHHGAGDRL G2

FOVTTRINNIEN AR GWl 20eiIVAZ G50
JUVINN T Tedu 9uhn

IS TS SRS 16 B S |

[

3 ATAN S PIUTO=20 0% Al




59-.01331-8

aforesaid then LJJNQ E*Etl CJAL%CQB&1%M term of the

Note, and thereafter modify the monthly instaliments pursuant to the terms of
the Note and Security Instrument to permit amortization of the Lcan at such new

rates by the end of the original term thereof., * * * & 3 % % » % % o % % * %
* x ok ko d k Kk Kk Kk *k h %

*
* d
n *
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The rights of Lender hereunder shall be in addition to any other rights of
Lender under the Note and Security Instrument or allowed by law,

If any provisjon, paragraph, or clause of this Rider to Security Instrument
is construed or interpreted by a court of competent jurisdiction to be void,
invalid or unenforceabie, such decision shall affect only those provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other
provision, paragraph or clause in this Rider, the Note, Security Instrument or
other agreements or riders.

IN WITNESS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE
DAY OF gunm s19gp .

1150 RANDVILLE DRIVE #3-G PALATINE, IL 6)J06"

Mailing Address City, State. Z3p Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-8078 (9/87) CA/CO/AZ/CT/FLIGA I L/KS/MD/MO/NC/TX/VA
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STATE OF ILLINOIS
COUNTY OF COOK

On JUNE 30, L1988 . before me, the undersigned. & Notary Public in and for said State,
personatly appeared __CYNTHIA E. JENSEN, DIVORCED AND NOT REMARRIED

. . Is
persorelly known 1o me, or proved 1o me on the basis of satisfactory evidence, 10 be the person(s) whose name(s)

acknowledged that _SHE

subscribed i0 the within instrument and

execuled the same.

VIITNESS my hap:! ny)ﬂ jﬁ

l‘aotary Public in &nd tur i County and State

“OFFICIAL SEATL»
RHONDA TREBOLO

(INDIVIDUAL)
STATE OF ILLINOIS Nory Sublk
COUNTY OF - ooola

COn L8 , before me, the undersigned, a Nowary Public in and for said State,

parsanelly appeared & =

personally known 1o.me, or provedic me on the basis of satisfacory evidence,; 10/ 0¢ the person(s) whose name(s}

subscribed to the withinl instrumnemt and = acknowiedged that

executed the same,

WITHESS my hand and official seal.

Notery Public in and for said County and State

(PARTWNERSHIP)
STATE OF ILLINQIS
COUNTY OF Jss.
On this day of. Jnthevear_ . beforeme,
personally appeared

aarzonally known to me, or proved 10 me on the basis of satisfactory evidence, 10 be the person that execuied this instrument, on
bzhalf of the partnership and acknowledged 10 me that the parinership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-B34E (9/87) -5-
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a
date, not less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, fareclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauli is nof cured on or before the date specified in
the notice, Lender at its optien may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following juducial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the summs secured by this Security Instrument,

21. Reliaze Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to/Sorrower Borrower shall pay any recordation costs.

22. Waiver o/ Romestead. Borrower waives all right of homestead exemption in the Property.

23, Riders 10 i Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the<ovenants and agreements of each such rider shall be incorpomated into and shall amend and supplement the
covenants and agreement:.of this Security [nstrument as if the rider(s) were & part of this Securily Instrument. [Check applicable

box(es)]

X Adjustablc Rate Rider Planned Unit Development Rider ___X_._ Owner Occupancy Rider

Graduated Payment Rider ... Fixed Rate Rider __ X Quick Qualifying Rider
Condominium Rider [ 2-} Family Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the te;m7 and covenants contained in this Securily Instrument and in
any rider(s) executed by Borrower and recorded with it.

s

CYNDHA E. JENSEN 7 (sEaL)

{SEAL)

115_OTRAN_D!I.LL_E_D_RL‘LE_§_3;G.______ PALATINE, T1 _ BOQG7
MATLING ADDRES CITY, STATE, ZIPCODE

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM 3011 12/83

REL-354D (%/87) 1L
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STATE OF ILLINOIS ook
COUNTY OF Js.

On JUNE 30 ,10_88 , befare me, the undersigned, a Notary Public in and for said State,
N’ DIVORCED AND NOT REMARRIED

CYNTHIA E. JENSE

persanally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person(s) whase name(s)

subscribed to the within instrument and’ acknowledged that

executed the same.

WITNESS m) ha.d

/& 4 . b 3 ‘, . VNM ‘
tsfgfgisu[dxa ue|ssjwwog AW
Notary Public in and for’ :mi Counly and State ¢ szaunnilo vjeis ‘orand KIGIoN
_ , ‘ ; 010038, YANOHY
o SR 3 :.'wgsrrwlom_-to.,
.:i(leVIDUAL) o S ~
= STATE OF ILLINOIS 1

“

s ‘-"COUNTY OF an 2

- personally appeared

il

personally known to me, or proved to me on the basis of; satisfactory evidencz, t-be the person(s) whose name(s)

subscribed to the within instrument and — acknowledged that

execuled the same.

WITNESS my hand and official seal.

Naotary Public in and for said County and State

(PARTNERSHIFP)
STATE OF ILLINOIS
COUNTY OF

Onthis Jntheyear_________ beforeme,

personally appeared

»

personally known to me, or proved to me on the basis of satisfactory evidence, 1o be the person that executed this instrement, on
behalf of the partnership and acknowledged to me that the partnership executed it

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-894E (9/87) -5
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