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ADJUSTABLE RATE RIDER
t1 Year Treasury Index—Rate Caps— Fixed Rate Conversion Option)
1st JULY

THIS ADJUSTABLE RATE RIDER is made this day of 19 Land is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the

“Security Instrument") of the same date given by the undersigned (the “Borrower™) to sceure Borrower's Adjustable
Rate Note (the "Note™) 10 THE FIRST RST CHICAGO BANK OF CAK PARK

¢t the “Lender™) of the same date and covering the property described in

the Sccurity instrument and located al:

1932 N. NORVANDY CHICAGGC, ILLINOIS 6d635
[ Properiy Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERES_T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ABOINAL Cov ENANTS, In addition to the covenants and agreements made in the Sceurity Instrument, Borrower

and Lender {urther covénant and agree as follows:
A. ADJUSTABLE R_ATE AND MONTHLY PAYMENT CHANGES
The Note proviues for an initial interest rate of +9W . The Note provides for changes in the adjustable
interest rate and th¢ monthly payments, as follows:
4. ADJUSTABLE iNTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates 5
The adjustable interescrate | will puy may chunge on the first day of JULY L1 Ll und on
that day every 12th moath therzafiar, Each date on which my adjustable interest rate could change is called a “Change

Date.™
{B) The Index
Beginning with the first Change Date.my adjusiable interest rate will be based on an Jadex. The “Index™ is the
weekly average yield on United States Treusury securities adjusted 1 a constant maturity of | year, as made available %
the Federal Reserve Bodrd. The maosi recend frdex i 2yre available .n of the diate 45 days re cich Change Datghs
SreEan Isles e gl B RIS SR 1854 24,

called the “Curreat ladex.”
If the Index is no longer available. the Note Holder will choose a new index that is based upon Lump-l'

information. The Note Holder will give me notice of this choice.

{(C) Calculanun of Chnnges
percentage

points { 2.75 %) to the Current Index. The Note Folder will then round the result of this addition to the nearest
ene-eighth of one percentape point (0.123%). Subject to the Vmi's stated in Section 4( D) below, this rounded amount
will be my new intercst rate uniil the next Change Date.

The Note Holder will then determine the amount of the mon’h!; pd)mnnl that would be sufficient 1o repay the
wnpaid principal thai 1 am cxpecled 1o owe at the Change Date in Tull opvhe Maturity Date st my new interest rate in
substantially equal pd)mcnls The result of this calculation will be th: new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be preater than 16.908 % or less
than S- 9@5 % . Thereafier, my ad)ub&able interest rate will never be incrcased or decreased on any single Change
Date by more than two percentage points (2. 0%) from the rate of interest I have been paying for the preccdmb 2
menths. My interest rate will never be greater than 49090 9 which is callvd the **‘Maximum Rate.’

{E) Effective Date ol Changes. .

My new interest rate.will become eflective on cach Change Date. | will pay the amount' sl my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my oy pnyment changes
again. )

{F) Notice of Changes

The Note Holdn.r will- deliver or mail to me a notice of any changes in my adjustable interest rates 7 the amount of
my monthly paymt.m before the effective date of any change. The notice will inclirde information requiced by law Lo be
given me and also the title and telephone number of a persan who will answer any question | may have regarding the

notice.

B. FIXED INTEREST RATE OPTION.
The Note prov:dcs for the Borrower's option 1o convert from an ad]usmblc interest rale with interest cate limits toa

fixed intercst rale, as follows;

5. FIXED INTEREST RATE OPTION

{A) Option to Convert to-Fixed Rate
| have & Conversion Option that | can exercise unless | am in default or this Section 5{A) will not permit me (o dasa.

The “Conversion Option™ is my option 10 convert the interest rate | am required 10 pay by this Note from an adjustable
rate with interest rale limits 1o the fixed rate calculated under Scction 5{B) below.

The conversion cun only 1ake place on { F) if the first Change Date is-21 months or less {from the date of this Note, the
third, fourth or fifth Change Date. or {2) if the first Change Date is more than 21 months from the date of this Note, the
first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate toa
fixed raie also is called the "Conversion Date.” 1 can coavert my interest rate only on one of these Conversicin Dates.

If I want to exercise the Conversion Oplion, | must first meet certain conditions. Those conditions are that: (i) |
must pive the Note Holder natice that 1 want to do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, | must not be in defzult under the Note or the Security Instrument: (iii) by a date specified by the Note

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 7217521 & 652/611-—Sirgle Famly—Fannie Mag Uniform lnstrument  Form 3113 12/87
To Reorder Cak: GREAT LAKES BUSINESS FORMS. INC.
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Before each Chnnge Date, the Note Holder will calcila‘e my new inlerest rate by adding
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1991 SOUTH MEYERS ROAD, SUITE. 340

QAKBROOK TERRACE; 1L~ 60148
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/
' f MORTGAGE

JULY lst

THIS MORT‘GAGE (“Security Instrument™) is given on

19 The mor"i;é‘éﬁ)r-ié' ' :
JGAN H. AZFEFA, SPINSTER

_g.i'Borraw'er".). This Sccurity. Instrument is gve'n_w

THE FIRST ‘CHICXGC BANK OF OAK PARK ‘ , .
which is organized and éxic.ing under the laws of THE STATE OF ILLINOIS . and whose address is
THE ‘VILLAGE MALL PLALA OAK PARK, IL 68301

S - - (“Lender”).
Borrower owes Lender the principal sum of

' SEVENTY FOUR THOUSAND ¥OUR WUNDRED & £0/100

!
Doliar. (¢J.S. ¥ 74,409 .00

dated the same date as _this.Sécurily' Instrument {‘Note'™), which provides for monthly payments.'wilh the full debt, if not
This Security Instrument

paid earlier, due and payableon  Jyupy 1,.2¢18
idenced. by the Note, with interest, and all renewals, extensions and

i,,{ secures to Lender: (a) the repayment of the deot v

; modifications; (b) the payment of all other sums, »ithinterest, advanced under. paragraph 7 to protect the security of this
T
b
i

). This debt is evidenced by Borrower's note

-

NTHIED ™

Security Instrument; and (¢) the performance of Borzov/er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doés hereby morigage, grant and convey to Lender the following described property
located in COQK: . B _ o County, 1ilinois:

LOT. 89 (EXCEPT THE NORTH 15 FEET THEREOF) AWL THE NORTH 20 FEET OF

1LOT 99, IN. GALE'S FIRST ADDITION TO GALEWOOZ,  S8EING A SUBDIVISION

IN THE SOUTHEAST 1/4 OF:SECTION 31, TOWNSHIP 45 MORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LL!'
(=3
Lt
[
o
=, |

PAX ID # 13-31-481-087 @

which has the address of 3935 N, NORMANDY (sireen ' CHICAGO  (owl

Llinois ‘
Porar
TOG_ETHER‘,Wl'lfﬂr_all_‘l_he:-improycmgﬁ;s now ar hereafter erected on the property, and ali ‘epsements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and.profits, water rights and stock and all fixiures now or
hereafier a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (0 in this Security Instrument as the “Property."
. BURROWER:-'COQENANTS‘that.l-.:Borrowet' is lawfully se_ised'of the estate hereby conveyed and hés the right to
mortgage, grant and convey the Property;and that the Property is unencumbered, except for encumbrances of record.
Borrower ‘warrants and will ‘defend generalfy the title 1o the Property against all clzims and demands, subject 1o any

("Proberty Address™;

encumbrances of record:” _
. Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS _Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
Amended 5/87

@fm-ﬁF(iL! (88D VMP MORTGAGE FORMS » (3131292-8100 * (8001521-7291
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'UNOFFICIAL:GORY, .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyirig reasonable cause for the’ mspecuon

9. Condemnation. The proceeds of any award or claim for damagés, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds mulhphed by. the following fraction:: (a) the total amount of the sums secured immedialcly.
before the taking, divided by (b) the fair market valuée of the Property immediately before the taking. Any balance shall be
paid to Borroiver.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured »y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wrumg. any application of proceeds 10 principal shall not extend or
postpone the due daie #f ~he monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (40! Released; Forbearance By Lender Not a- Waiver. - Extension of the time for payment or
modification of amortizat’cn of the sums secured: by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riot sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea t= commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Barrower'szuccessors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the exertise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liahility, Co-signers. The covenants and agreements of
this Security Instrument shall bind'and bene’it th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs.this Security
Instrument but does not execute the Note: (a} i co-signing this Security Instrument only to-mortgage, grant and convey
that Borrower's interest in the Property under the ! rns of this Security. Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anaf<)aerees that Lender and any other Borrower may agree to extend,
modify, forbezr’ or make any accommodations with re;;ard to the terms of this Security Instrument or the Note without
that Borrower’s consent. )

12, Loan Charges. If the loan secured by this Security Instrument is subJect to a law which sets maximum  loan
charges,, and -that law.is finally. mterpreled so:that, the interest' or, other loan- charges collected. or to be collected in
connection with the joan exceed the permitted limits, then: (a7 7ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (b) any supiz already collected from Borrower which exceeded
permitted limits: will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of app'licable laws has the eflect of
rcndcnng any provision of the Note or this Securily Instrument unenforceable 1tceorr’mg to its terms, Lender, at its option,
may require immediate payment . in full of all sums secured by this Security Insir:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall.take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument unill be given by delivering it or by
mailing it by first-class mail unless applicable law requires use of another method. The ncitice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notica'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lende: wher given as provided
in this paragraph.

15, Govermng Law; Severablhty _This Security Instrument shall be governed by federal lav/ puid.the law of the
jurisdiction.in which the Property:is located. In the event that any prowsmn or clause of this Security {istrument or the
Note conflicts with, apphcab]e law; such. conflict shall. not affect other provisions of this Security Instrumeénc.o” the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it'is sold or transferred {or.if a beneficial interest in Borrower is sold’ or transferred and Borrower is not a natural
person) without Lender S pnor wmten ‘consent, Lender may, at its opuon require immediatée’ paymenl in full of all sums
secured by this:Security Instrument. However, this option ‘;hull not be exercised by Lender il exercise is prohibited by
federal law as of the date of this’ Security. Instrument.

If Lender exercises this option, Lender shall give Borrowr'r notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security. Instrument without. further notice or demand cn Borrower.

18, Borrower’s Rxght to Reinstnte, If. Borrower meets certain conditions, Borrower shall have the right to have
enforcement ofthls Securuy InStrument discontinyed at any time prlor to'the earlier of: (a} 5 days (or such other pcr:cd us,
apphcable law may specnfy for, remstatemem) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofd_]udgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defailt of any olher covenants or agreements: (c} pays all expenses incurred in enforeing this
Security Instrument, mcludmg, but not hmned 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably’ requ:re to assure “thal’ thi lien"of this Security Instrument, Lender’s rights in’ the Property and .Borrower's
obligation- 10 pay . the sums. sec by this Security Instrumeni, bh&” continue unt.hanged ‘Upon reinstatement by
Borrower. ihis Sccumy Inalrument.and the obllgatmns secured hcreby shnll remain f'ully eﬂ':.ct:vc as if no accelcruuon had
occurred. However, this right’1o réinstate shall not apply in the case-of accelérition under paragraphs 13or 17,
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