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ADJUS’I‘ABLE RATE RIDER’
{1 Year Treasury Index~Rate Caps— Fixed Rute Comersuon Option)
Ast JULY

88
THIS ADJUSTABLE RATE RIDER is made lhIS ) day, of : .19 _.and is
lncorporaled into and shali be dccmcd o amcnd and supplcmem the' Mortgdge Dccd of Trust ar Sccumg Dccd {the

“Security Instrumcnl ) of thc same date gwen by the undcrmgned (the “Borrower™) 1o sccure Borrower's Adjustable
Rate Note (lhe “Nole" ) o THE FIRST CAGO OF OAK PARK

(tﬁe “Lénd-c'r“) of lhe sarﬁc dfuc éed covering the p;ropcrly described in

the Securily Instrument and focated at:

1932 N. NORMANDY CHICAGO, ILLINOIS 60635
{ Property Address ).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE: BORROWER MUST PAY. THE'NOTE ALSO CONTAINS THE OPTION TO CON-
WERT THE ADJUSTABLE RATE TO A FIXED RATE
ABDDNTONAL COVENANTS,  Inaddition,lo the covenants and apreements made in the Security Instrument, Borrower

and Lender Iu"her covenant and agrec as folious _
A. ADJUSTAELY RATE AM) MONTHL\‘ PA‘:’MENT CHA\IGES )
The Nole piovides for an lnmal mtcrest rate of D ¢ . The Note provides for changcs in the adjustable

intérest rate and h:, :ronthly payments. as follows:
4. ADJUQTABLE I\J" EREST RATE AND MONTHLY PAVMENT CHANGES

(A Chun ¢ Dutcs ‘
R et ¢ JULY 1991

The adJuqmblc interosg r.uc J will pay nmv change on lhe lirst d.}y o .and on
that day every 12th-month therzaller.. Each date on which my adjustable interest rate could change is calied a “Change

Baie” }
{B) The index

Beginning with the first Change Datc my adjustable interest rate will be based on an Index.
weekly average yield on United States Trdasy ry sccurities-adjusied 1o a constant maturity of 1 year, as made available b

the Federal Reserve Board.. The mostirecer i) dm figure:available as ol the date 45 days ¢ cuch Change Day
INITIAS. VALUE FOR THIS fars e liss )51

The “Index™ is the

%

called the “Current Index.™
I the Index:is no- Iongcr available, the Nch Haolder will choose a new mdcx that is ‘based upon compar’blc
information. The Notc Holder will give me notice/of tvis choice.
- {C}) Calculation of Changes.: | . . TWO & THREE FOURTHS
Before each . Change Date, the Note Holder will calculsiemy new interest rate by adding’ percentage
points (- 2.75 %) to the Current Index. The Note I10)<er will then round the result of this addition to the nearest

onc-cighth of onc percentage point (0.125%). Subject tothe Hmils staled in Scction 4( D) below. this rounded amount

will be my new interest rate until the next Change Date,

The Note Holder will then.determine: the amount of the mun.b!y payment that would be-sufficient to repay the
unpaid principal that:] am expecied to.owe at the Change Date in full oriiie Maturity Date at-my new'inlerest rate in
substantially equal payments. The. result of this calculation will' be th? neww amount of my monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate T ani required to pay at the first- Change Date will not'be preater than 12.909¢ % or less
than ©- %. Thereafter, my adjustable interest rate will never bei mcrn,asn or decreased on any single Change
Date by more than twio perccntage po:nts (2.0%) from the rate of interest I have been paying for the precedlng 12
months. My intérést rate ‘will ‘néver be greater than 4.929 w which |s czllog the **Maximum Rate.’

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie:
begianing on the first: momhly payment date after thé Change Date until the umoum nf my

apain.

{F) Notice of Changes
The Note Holder will deliver or, majl o me.a nolice of any changes in my adjusiable interest ratearit vhe amount of

my momhly paymen{t beéfore the effcctive date of any change.” The notice will include information required by law o be
given me and also the 1itle and lclcphone number of a person who will answer any question | may have rcgardlng the

1 will pny the-amotiniof my néw mo’nihly payment
worhy pd) ment changes

notice.

B. FIXED INTEREST RATE. OPTION Lo
The Note provides for the Borrower's optioh to convcri rrom an adjusiable interest rate with interest rate limits 1o a

fixed interest rate, as l‘ollou.s

5. FIXED INTEREST RATE OPTION
{A} Option to Converi to Fixed Rate
1 have a Conversion Option that 1 can exercise unless | am in default or this Scction 5(A) will nol permil me to do so.

The “Conversion Option™ is my option to convert the interest rale | am required t¢ pay by this Note from an adjustable
rate with inlerest rate limits 1o the fixed rate calculaied under Section 5(B} befow,

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note, the
third. fourth or fifth Change Date, or {2) if the first Change Date is more than 21 months rom the date ol this Note, the
first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate toa
fixed rate also is called the “Conversion Date.™ 1 can convert my interest rate only an one of these Conversion Dates.

If 1 want 1o exercisc the Conversion Option, 1 must first meet certain canditions. Those conditions arc that: {i) |
must give the Note Holder notice that | want 1o do so at least 15 days beflore the next Conversion Date; (ii) on the
Conversion Date, 1 must not be in default under the Note or the Sccurity tnstirument; (iii} by a date specified by the Note
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Holder, I must pay the Note Holder a conversion fee of U.S. $ 100, o ; and (iv) I must sign and
give the Note Holder any documents the Note Holder requires to effect the conversion,

{B) Calculation of Fixed Rate

My new, fixed interest rale will be equal to the Federal Mational Mortgage Associntion’s required net yield asof a
date and time of day specified by the Note Holder for (i} il the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of onc percentage poim (0.125%), or (i) if the ariginal term of this
Note is 15 years or less, 15- ycar fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five.eighths of one percentage paint {0.625%), rounded to the nearest one-cighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments arc not available, the Note Holder
will determine my interest rate by using comparable information. My new rale calculated under this Section S(B) will
nol be greater than the Maximum Rate siated in Section 4(D) above.

{C) New Paymeni Amount and Effective Date

I ] choose 10 exercise the Conversian Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient 10 repay the unpaid principal | am expected to owe on the Canversion Date in full on the Maturity
Date at my new fixed interest rale in subsianijally equal payments. The result of this calculation will be the new amount
ol my medtily payment., Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my inonvaly payment untit the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Unti. Bairzower exercises the Conversion Option under the conditions stated in Section B of Lhis Adjusiable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amcndcd to read as Tollows:

Transfer of the f:o perty or a Beneficial Interest in Borrower. 1l ail or any part of the Prapcrly or any interest in it s
sold or transferred (orf scbeneficial interest in Borrower is sold or transferred and Borrower is nol.a naluml _person)
wilhout Lender's prior wiit’en consent, Lender may, at ils option, require immediate payment, in Tall of a1l sums sccured
by this Security Instrumen’:” However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security/instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information<er,cired by Lender to evaluate the intended transferee as if o new lonn were being made
10 the transferce; and (b) Lender rezeanably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a bicach of any covenant or agreement in this Sccurity Instrument is acceptable 1o
Lender.

To the extent permitted by applicableizv{.ender may charge a reasonable fee as a condition (o Lender’s cansent to
the loan assumption. Lender also may requirs »ac transferee to sign an assumption agreement that is acceptable (o
Lender and that obligates the transferee to keejs 11 the promises and agreements made in the Noic and in this Security
instrument. Borrower will continue to be obligated viour the Note and this Security {nstrument unless Lender reieases
Berrower in writing.

IT Lender exercises the option to require immediate/payment in {ull, Lender shall give Borrower notice of nccelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrawer must pay all sums sccured by this Security instriment.  If Borrower.fails to pay these sums prior to the
expiration of this period. Lender may invoke any remedies perinit e by this Security Instrument without further notice
or demand on Borrower.

2. IT Borrower cxercises the Canversion Option under the conaitions stated in Section B of this Adjusiable Rale
Rider, the amendment to Uniform Cavenant 17 of the Security Instrynient rontained in Section C 1 abave shall then
cease 1o be in effect, and the provisions of Uniform Covenant 17 of the Sceurizy Instrument shall insicad be in effect, as
foliows:

e Transfer of the Property or a Beneficial Interest in Borrower. Ifallor anyzariclzhe Property or any interestinit is
s sold or translerred (or il a beneficial interest in Borrower is sold or trapsferred ars - Zorrower is nol a nalural person)
without Lender’s prior writien consent, Lender may, at its option, require immediatc payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exet mise is prohibited by federal law
T as of the date of this Security Instrumenl.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration, The nolize shall provide a period
e of nol less than 30 days from the date the,notice is delivered or mailed within which Borrower mist fay afl sums secured
by this Security Instrument. 1T Borrower lails (o pay these sums prior to the expiration of this period/Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrowdr.

5080220

By SigwinG BrLow, Borrower accepts and agrees 1o terms and covenants contained in this Aajusiable Rate

Rider.

‘Boirower

-Borower

(Seal)

-Borrower

. {Seal)

-Bonowet
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This instrumont was prepared b Wﬁd
‘Ploass’ thtu‘rn to
The Firet Chiocago Banik of Oak Pa:{q«'

.......................

Qalk Park, IL 60801, 'dary'S. Coddams, Vide Preaidem

MORTGAGE

. THIS MORTGAGE is madethis . o ... dayof ...7% Y. .. ... TR S :
. .88 between. the Mortgagor .. :J‘o‘a_n‘ H .9?9}‘.3.’. .5.5?1“3':‘3'5 e e e

WHEREAS Borro“e'::‘ mdebted to, Lender in the pnnc:pel sumof US. S .. 9.3000000. [ . ... ... ...

v.hlch mdel-.cdr ess is el enced by Borroy-'er s note dated, oy July.1,. .1.9&8 ....... _and ettensmns and renewals
.,,prov:dmg for, monthly mstallments of pr:ncxpai and lnterest "with the balance of indebtedness.
I.f not sooner. p4td. aiie and payableon .. July .1, 2018 ... ... . 5

‘ To SECURE tr Le' =r the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, w:rh m rest thereon ndv.mced in, accordance herewtth to protect the securtty of thts Mongage and
the performance of the cc (EP Antepand agreements of Borrower herem conta:ned Borrower does hereby mortgage, grant
and convey to Lender the follo #ing described property ‘located in the County of .....! Gaok. ...l tate of
Illinois: .

Lot 89 (except the’ North 14, fz_er: thereof) and the North .20 feet of Lot 90,
in Gale's First Addition to fGaleéwcod,, _being a Subd:.vision in the Southeast:
1/4 of Section .31, Township 40 North, Range 13, East of the Third Princ:l.pal
Meridian, in. Cook County, ‘”’llrro s.

*x8ed "driachad Ajustable Rars Riderss”

SROZLE

THIS MORTGAGE IS A SECOND MURTGAGE

1932 N. No
whmh has the address of ... ..., 93 ....... ormandy .................. ek Chlcago B
. [Street] R : {City}
[I[lnots ...... E:_Qf_;39_ e e s “» . -iherein ""Property Address™);

{ap Codal

TOGFTHER w:th al] the tmprovements now or hereafter erected on the, property. -and all easemenls. nghrs
. .appurtenances,and.rents-all.of which.shall be. deemed:to be.and remain a-part of.the property covered by this Mortgage;
and all;of. the foregoing,- together wtth said, property {or the leasehold estate if this Mortgage is-on_ a leasehold) are
hereinafter referred to.as the * Propeny
Borrawer covertants ‘that: .Borrower s Iawful!y selsed of the estate hereby conveyed ﬂnd has the nght to martgage.
grant.and.convey the: Property. -and Lhat the Property is:unencumbered,.except. for. encumbranees of record, Borrower
.covcnantsnhah ‘Borrower. warrants nnd will defend. generally the. title to the Property against alt claims and ‘demands.
subject toiencum brances: of record e : - : - .

ILLING IS—seconp MORTGAGE—1/80— FNMA/FHLMC UNIFORM INSTAUMENT

Form 3814
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20, Release, Upon payment of all sums secured by this Mortgage. Lender shall release this Moi-lgag'é without
charge to Borrower, Borrower shall pay all costs of recordation. il any.
21, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, al Lender's address sel forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WIrNZZs WHEREGF, Borrower has executed this M

- Boisower

County ss:

£ I\Lntury Public in and for said county and state, do hereby certify that
rster

personally known torie to be the same person(s) whos: riame(s) subscribed to the foregoing instrument,
appeared before me ihis day in person, and acknowlécged that . 9. he . . . signed and delivered the said instrument as
HER. . free voluntary act, for the uses and purposes therein 560 16rh,

Given under my hand and official seal, this

My Commission expires:

e
“QFFICIAL SEAL
Pavid G. Gaborif:l;“
Notary Public, State of linois
My Commission Expires May 14,1989

AARAPAAAPRASAAAAL A

Notary Public
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(Space Below This Line Reserved for Lender and Recorder)
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