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BIWEEKLY FAYMENT RIDER 19-300027-0
(Fixed Rate)

‘\5 THIS BIWEEKLY PAYMENT RIDER is made this 27TH day of JUNE ,19 88
§ and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Beed
(the **Security Instrument’®) of the same date given by the undersigned (the **Borrower”’) Lo secure Borrower’s Nole
(the *“Note'") to FIRST SUBURBAN MORTGAGE
CORPORATION ., ITS SUCCESSORS AND/OR ASSIGNS, AN ILLINOIS CORPORATION
(the “*Lender’’) of the same date and covering the property described in the Security

Instrument and located at:
1427 OAKTON, EVANSTON, ILLINOE Poperts Rgdmsl

ADDITIONAL COVENAN:S. in addition 1o the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as lollows:

A, BIWEE JY PAYMENTS
The Note provides for the Borrower's biweekly loan payments, and the termination of the Borrower’s right (o

make the biweexly payments, as follows:

3. PAYMENTS

(A) Time and Piace of Payments

I will pay principal and interest by making payments every fourteen days (the ‘*biweekly payments"), beginning on

JULY 11 .19 ga .Iwill make the biweekly payments every fourteen days until I have paid

all of the principal and interest and any other charges described below that | may owe under this Note. My biweckly
or any monthly payments will ‘be/arplied to interest before principal.

1 will make my-biweekly or «<ny manthly payments at 890 EAST HIGGINS ROAD-SUITE 151

SCHAUMBURG, ILLINQIS/ 60173 or at a different place if required by the Note Hoider.

(B) Amount of Biweekly Payments

My biweekly payment will be in thc asonunt of LU.S5. 3 354.73

{C) Manner of Payment

My biweekly payments will be made by an zutomatic deduction from an account 1 will maintain with the Note
Holder, or with a different entity spec:fied by the Ngie Hoider. 1 will keep sufficient funds in the account to pay the

fufl amount of each bnveekly payment on the date it is due.
I understand that the Note Holder, or an entity actieg Tor the Note Holder, may deduct the amount of my biweekly

payment from the account to pay the Note Holder for carh biweekly payment on the date it is due until I have paid
all amounts owed under this Note.

4. TERM
{f I make all my biweekly payments on time, and pay all ctier amounts owed under this Note, 1 will repay my

loan in full onJULY 20 , 2009 If, o0 JULY 1, 2018 ,
[insert applicvable 15-, 20- or 30-year maturity date based on a mon!hfy mapuyment schedule] | sull owe amounts under
this Note, 1 will pay those amounts in full on that date, which is called(the ‘‘Maturity Date.’

5. [omitted]
6. jomitted]

7. BORROWER'S FAILURE TO PAY AS REQUIRED '
(A) Late Charge for Overdue Paymenis
If the Note Holder has not received the full amount aof any biweekly or monthly payrien by the end of
7 calendar days after the date it'is ‘due, 1 will pay a late charga.tn-ithe Note Holder.
The amount of the charge will be % of my overdue payment of principal and interest. T will -
nay {i1is iate charge prompily but only once on each latc payment. VT

(B) Defaull
If I do not pay the full amount of each biweekly or monthly payment on the date it is due, I will be in default.

I also will be in default if I do not maintain the account I am required to maintain under Section 3(C) above.

{C) Termination of Biweckly Payments

If 1 am.in.default for three consecutive biweckly payments, the Note Holder may terminate my right to make
biweekly payments under this Note. If the Note Holder terminates my biweekly payments, .1 will instead pay all amounts
owed under this Note by making ane payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning wnh the fu-st day of the month after the month in which I am given notice of termination, I will pay the
new amount as my momhly paymem until the Maturity Date.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Ratel—Single Femily—Fannie Mae Unifarm Instrument Farm 3177 1188
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[Space Above This Line For Recording Oata)

MORTGAGE 19-300027-0

TH]S MORTGAGE (“Sccumy Instrument™) s given on JUNE 27
1988 The mortzagor isROBERT B. GALE AND MARY J. GALE, HUSBAND AND WIFE

(“Borrower") This § _curity Insirument is given IcFIRST SUBURBAN MORTGAGE

CORPORATION. I7TS SUCCESSORS AND/OR.ASSIGNS. ,
mzed and ialenng -under:the. laws of THE STA‘I‘E OF ILLINOIS , and whose address is

890 ‘EAST. HIGGINS - L.OAD-SUITE 151
SCHAUMBURG.- ILLINGIS 60173 (“‘Lender™).

* Borrower owes Lender.the' principeicamof
l:.IGHTY THOUSAND ANL NO/ 100

Dollars(U.S. § 80,000.00 hi m?idench by Borrower's note
[ dated the same date as this Security Instrumdnt ("Note™), which provides fo payments, with the ful] deb, if not
LY 2008 This Security Instrument

'§ paid earlier, due and payable on 20 .
secures to Lender: {a) the repayment of: the dett eridenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, with. ‘ntzrest, advanced under paragraph.7 to protect the security of this

Security Instrument;. nnd (€} the performance of, Boriuver's cavenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby mort age, erant and convey 1o Lender the following described property
COOK . County, Illinois:

Lots 3 and 4 in Blocdk 3 in Oakron Siubriivision of the Scuth half
(1/2) of the Southeast Quarter {(1/4)/0f theScutheast. {1/4)
of Section 24, Township:41 North, Rang<.13, East of the
‘Third Principal Meridian, in Cock County,  Illimois.

P N

[O-2- /505 ~OK&W

L,f."D

.

I¢ DENTIF

located in’

NQ

which has thé address of ."14 27 OAKTON EVAI?’&‘SO&

[Street]

60202 (“Property Address");
[2ip- Code]

TOGETHER WITH all the improvements now or hereafter erecred on the property, and all eascments, rights,
appurtenances, . rcnts. roynlnes, ‘mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafiera part of!he property ‘Al replaccmenls and additions shall also be covered by this Security Instrument, All of the

foregoing is rcferred toin Ihls Secumy Instrument asthe “Propeny
BORROWER COVENANTS that. Borrower is- lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey:the Property.and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject 1o any

Illinois -

. encumbrances ofrecord
THIS SrCLRlT\ INSTRUMENT, combmcs uniform covenanis for national use and non-uniform covenants with

limited variations byJurn-;dacuon to constitute a uniform security instrument coverinig real property.

ILLINO|S—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Amendsd 6/87

@ -8F[IL) (Baon VMP MORTGAGE FORMS » (312)293-B100 + 18001521.729}%
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Il Lender required morigage insurance as a condition of making the loan secursd by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liecu of condemnaticn, are hereby
assigned and shall be paid to Lender. .

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether ar not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount, of the proceeds, multiplied. by. the following fraction: (a) the total.amount of the sums secured immediately
before. the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower. = : ) ) ‘ ‘ .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is 22 thurized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uv.this Security Instrument, whether or not then due.

Unless Lendrr a=d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *h= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N7t :)leleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizatior of the sims secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.orrate 1o release the-liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 zommence proceedings against any successor in interest or refuse to extend time for
payment or.otherwise modify amurtiz=tion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower.or BorrGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the (xereiss of any right or remedy.

_11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (e successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theteras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ‘c)agrees that Lender and any cther Borrower may agree to extend,
modify, forbear or make any accommodations with regiid to the terms of this Security Instrumeni or the Note without

that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sec IFity lnslfumgnt is.subject to a law. which-sets maximum loan.

charges, and that Jaw is finally interpreted so that.the imresc.or other loan charges collected or to.be collected in
connection with the loar exceed the permitted limits, then: (\) 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any(suris already collected from Borrower which exceeded
permitted limits will be refunded. to Borrower. Lender may choose o rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund‘e<uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the-Note.

13. Legislation Affecting Lender’s Rights. If enactment of-expirar’sn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable .ccoiding to its terms, Lender, a1 its option,
oay require immediate payment in. full of-all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument skalk be given by delivering it or by
mailing it by first class n¥ail unless applicable law requires use of another method. The netice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notize tv Lender shall be given by
first class mail to Lender’s-address stated herein or any other address Lender designates by nouce so-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh:n given as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument.shall be governed by federal luw ana the law of the
jurisdiction in which the Propesty.is located. In the evenL thal.any provision or clause of this Security Irsssument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared! to be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in itis sold ar'transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.’ ) ) ) .

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowsar's Right to Reinstate.. If Borrower meels certain conditions, Borrower shall have Lhe right 1o have
enforcement of this Security. Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement).before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that- Borrower:
(a) pays Lender all sums which then would be due under this. Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instritment, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure, that; the lien ‘of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall. continue unchanged. Upon _reinslatement by

Barrower; this Security Instrument and the obligations secured hereby shall remiain fully effective as if no aceeleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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