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ADDENDUM TO MORTGAGE

Dete: JUNE 29, 1988

FHA Case #: 131:5424380:703

Property Address: 935 E, 170TH STREET

SOUTH HOLLAND, ILLINOLS 60473

THE MORTGAGER S4ALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR it?S DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY DUE AND PAYABLE 1F ALL OR A PART OF THE PROPERTY IS

SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGCR. PURSUANT TO A CONTRACT OF SALE EXECUTED NQT LATER
THAN 12 MONTHS AFTER THE ‘DATE-ON WHICH THE MORTGAGE IS ENDORSED FOR
INSURANCE, TO A PURCHASER W{OSL CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE COMAISSIONER.

) P Y Kl s DAk

CAROLINE McNEAL KENNGTY E. McNEAL
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State of Itiinols ' ml gor 243801701
w \ Mortgage - -

% This lndenturs, mude‘ls 29th day of JUNE 19 88 , between
\3

CAROLINE McNEAL AND KENNETH E. McNEAL, HER HUSBAND
THE FIRST MORTGAGE CORPORATION

a corporation organized and existing under the laws of ILLINOIS « Mortgagee,
Witnesseth: That wherens the Mortgagor is justly indebted to the Mottgagee, as Is evidenced by a certain promissory note bearing even

date herewith, In the principal um of  EIGHTY THOUSAND FOUR HUNDRED NINETY SIX AND NO/100
Dollars (§  80,496.00 )

, Mortgagor, and

payable with interest at.the rate of TEN
pereentum( 100 %) per annum on the unpaiid balance until paid, and made payable to the order of the Mortgagee at lts office in

FLOSSMOOR, <LLINOIS ' of
at such other piace s the bl may desigrte in writing, wi! deivered; the sakd principal and interest beirig payable In monthly instaliments of

SEVEN HUNDRED “S%&a-AND 41/100

Dolas & 706,41 )
on the first day of MIGUST 19 88 ., and a Hke sum on the first day of each and every month thereafter untll the note
s fully paid, except that the final peyinent of principal and Interest, If not sooner paid, shall be due and paysble on the first day

of JULY V018,

Now, Therefore, the said Mortgagor, for the bett(r securing of the payment of the sakd principal sum of money and interest and the performance
of the covenanis and agreements herein contained, does !y taese preserits Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, tying, and belng {n ths county of 00K v
and the State of Illinols, to wit:

LOT 1 IN MACCARI'S ADDITION TO SOUTH HOLLAMG, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION. 25, TOWNSHIP 36 NORTH, RANGE l4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIMG TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JULY 12,
1966, AS DOCUMENT NUMBER 2280671, IN COOK COUNTY, ILiINOIS.

TAX 1.D., #29-26-110-032

PROPERTY ADDRESS: 935 E. 170TH STREET
SOUTH HOLLAND, ILLINGIS 60473

0t 00LEe

Together with al) and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof;
and all apparstus and fixtures of every kind for the purpose of supplying or distributing heat, ight, water, or power, and all plumbing and
other flxtures in, or that may be placed in, any bulkting now or hereafier standing on saki land, and also nll the estate, right, title, and interest
of the said Mortgagor in and to said premiscs.

This form Is used in connaction with martgages insured under the one- to four-fumily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymant {including sections 203ib) and (i)} In sccordance with the regulatinns for those programs.

Previgus edition may be used HUD-82118-M.1 {9-88 Edition]
until supplies sre axhausted Page 1 of 4 24 CFR 203.17(a}

&4l wno VMP MORTGAGE FORME + (31212038100 ¢ (BODIBZ1- 7291
™
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of Tow if not made promptly b Mortgagor, and cach insaranee
company concerned n lereby authorized and divected o make pay
ment for such los directhy 10 tie Mortgagee mstead of (o the
Mortagor and the Mortgagee jomthy, amd the insurance proceeds,
ue any part thereol, nity be applied by the Murtgagee 4t its option
aither 1o (e reduction of the indebtediess hereby secured or (o Lhe
testargtion o eepans of the property damaged. In evenm of Fore
closure of thiy mortgage or other transfee of title (o the mortgaged
property 1 extnguishment of the indebtedness secured hereby, all
right. title and witeeest of the Mortgagot i and to any imrance
policies then in force shail pass to the purchiner or grantee

That if the prenuses, or any paet thereol, be cosdemsed uimder
any power of ennnent domuin, or acquired for a public use, the
CAMUPES. 1 wvawis, AN the comvideration for such aequimitiot, (o
the extent of the fultamount uf indebtedness upon this Mortgage,
und the Note secured herehy remuining unpaid. are Bereby assigned
by the Mortgagor to the Matgagee and shull be paid forthwith to
the Mortgugee 10 be applich-Uvat v agcount of the indebiednesy
secured hereln . whether dusor ot

The Mortgugor Further Ageees Gl aould ths mortgage and
the note secared hereby ot be eligihle [orcisurance under the
National Houving Act, within 89 DAYSdu
from the date hereod written satement of doy offer of the
Depatiment of Housing and Uran Development or_suthenzed
agent of the Secretary of Housng and Urban Devdgament duted
na:h'u:quent t0 the ) HAYS‘]““'
time from the date ol thiy mortgage, declining to insuresir-nuote
and 1his mortgage being deemed conclusive prool of such taelwiol
131, the Mortgirgee or the bohler of the note may. at ity opticn
declaee all satns secured hereby immediately due and pasable Not
withstanding the foregomg. this option may not be exercned by the

Mortgagee when the melgabiity for msarance wider the Natonal
Housing Act » due to the Muetgagee's faduee 1o reme the Na
tonal Howsing Act s due to the Mortgagee's farure to remit the
morigage msurance premium to the Department of Housing and
Utban Developmen!

tn the Event of default in making any monthl pay ment pro
sidedd Toe herern amd i the note seeured hereby for a penud ol
thirty 1300 days after the due date thereof, or th case of i breach of
afty ather covenant of ugreetnent herein stipulated, then the whole
af sak! privcipal sum remaining unpaid together with aceroed in
terest thereon, shall, ut the election of the Mortgagee, without
notice. become immedintely due and payable.

And In The Event thit the whole of s debt is declired to be
due. the Mortgagee shall have the eght immediately o foreckse
this mortgage, and upon the filing of any hill for that purpose, the
coutt i which such hilt o filed may an any time thereulter. cither
befure or alter sule. and withowt notice to the suid Mortgagor, ot
any parly claiming under sail Mortgugar. and without regard (o
the solveney of imsolsency of the person or persens liable for the
payment of the indebtedness secured hereby, at the time of such
applications Tor appointment of & receiver, or for an order o plice
Mortgagee 1 xonsession of the premvises wd withont regard o the
value of sid premises ur whether the same shall be then aceupied
by the owner of the equity of redemption, as v homesteml, enter
an order placing the Mortgagee in possession of the preties, of
appoint a receiver for the benefit of the Morgugee with power t
colleet the remts, isues, and profits of the said premises during the
peitdeney of such foreclosute suit und., in cuse of sale and a defi
cieney, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the
puyment of the sndebtedness, costs, taxes, insurunce, and other
ilems necessary for the protection and preservation of the property.

Whenever the want Mortgagee shall be pluced in possession of
the above described premises under an order of o court in which
an getion is pending to forecluse thiv martgage or & subsequent
mortguge. the said Morigagee, in its discretion, muy: keep the
sdid presmises in good repair; pay such current or back Laxes and
assessients as mity be due on the said premises; pay for wd
hantaiy sugh nsurance in such amounts as shalt have been re
quited by the Mortgages; lease the sand premises 1o the Mort
gagor or others upon such termy and conditions, enther within
ot bevord any period of redemption, as are approved by the
court, colleet and receive the renny, sues, and prafits {or the
use of the premises heremabove desenbed; and employ other
persons and expend isell such antounis us are reasonably
necessary b cares out the provisions of this paragraph.

Ang it Case of Foreclosure of this morigage by said Mort-
ghgee in any court of law or equity, o reasonable sum shall be
allowed for the solicitors fees, and stenugraphers’ fees of the
complamgnt i such proceeding. and abo for all vutlays for
documentary evidence amd the cost ul o complete abstract of
title for the purpose of such foreclosure, and in case of any
other st ur legad proceeding, wherein the Mortgagee shall be
mitde a party thereto by reason of this mortgage, its costs and
eypemses, and the reusunable fees and charges of the atturneys
or solicitors of the Mortgagee. so made pacties, fur services in
such suit or proceedings. shall be u further lien and charge 1zpon
the said premises under thiv mortgage, and all such expenses
shall become so much additonal indehtednesy secured hereby
and be allowed ut any decree foreclosing this mortgage.

And There Shall be Included in uny decree furechosing thi
giortgage and be pad out of the proceeds of any sale made
natsuatice of any sueh deceee: (1 All the costs of sueh suit ot
suns. wdvertising, sitle, and conveyance. including sitorneys’,
wlcitay, and stecographers fees, outlays for documentary
eviderce ynd cost of sait abstract and examination of title; (2)
all the seeys advanced by the Mortgagee, if any, for the put
mose auithoscd mthe mortgage with interest on such advances
al the rate vet featn the note secured hereby, (rom the time
such advimees ate mpdae; (9 all the acerued interest remaining
ungad o the ndeitzanms hereby secured; and 14 all the said
principal money remainrg-unpaid. The overplus of the proceeds
of the sale, if any, shall thon-be pud to the Morigagor,

If the Mortgagor shall pay s note at the time and in the
manner sforessid and shahl abide b, comply with, and duty per-
form all the cuvenants and agreementsqwrein, then this von:
veyance shail be null and voil and Moiipzgee witl, within thirty
(30 days after wetten demand therefor by Mioigagor, execute @ €8
release o satisfaction of this mortgage, and Mozgagor hereby o J
waives the benefits of all statutes or luws whikhrequire the 23
curlier execution of delivery of such relese or watisiaction by c"
Mortgagee. &

e d

e

It Is Expressiy Agreed that no extension of the time for pay
ment of the debt hereby secured given hy the Mortgagee to any
successor i itterest of the Mortgagor shall operate to release, in
any manner. the orginal hability of the Mortgugor.

The Cosenants Hereln Contalned shall bind, und the benefits
and advantages sl inure, to the respective heirs, exceutors,
udministrators, successors. und assigny of the parties hereto.
Wheraver used, the singulae number shall include the plural, the
phiral the singulae, and the museuline gender shall include the
feminine.

Page J of 4
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