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. "UNOFEICIAL COPRY, - sreiam
NON = HOMESTEAD AFFIDAVIT REV1SED "{fi"*ﬁ HGL

(roR USE IN TORRERE TRANBACTIONS) /23
IR Edward J, Browd . being the
:3tle holderls] to the property registered on -ertificate Number

. 1439947, . Volume =2883~-2 ¢+ Page 474 in the

r

j¥¥ice of the Registrar of Titlas., Cook County, II1inois, Gnd being
wrried to rrunces Braudy '

ITATE (B) 2
(1) That. the property herein is not homentend property.
{(2) (af'rhat the propaity herein ia'he}.d and usad, gg roptal

property.

:inaqrt genexal purposes; industrial, Investmaent, Commercial)
e hm g 23 DY . : '
BHEHE LB EVSVEPR AN / el

(3) That no proceedins; is now pending or contemplated
y affiant, nor does affisnt xnow or believe that any proceeding
.8 contemplated by the spouse ¢f same under the Dissoclution of
iarriage Act, Ill. Rev. Btat., oh. 40, 8101, et Beq.

(4) That neither nttiané(u? sior the spouse(s) of same
.s/axre residing on said premisas.

This affidavit is made to induce the Registrar of Titles to
iccept a certain deed of conveyance effe(ting said propsrty without
® signature(s) of the spouse{s); Said afljant(s) agree(s) to save
iaxmlaes the Regiptrar of Titles fxom many lesi, claim, damage and
xpensas related hareto sustzined by acceptanre of the said deed
wnd waiving any objection ar to homestead rign-s.

. . - ﬂ\) , 3 ‘! 7
, il il - A )
Bubscridbed and swo to : )
beforae me this ;&f -
day of ) .
A.D., 1 oV

BEAL) r A@\ /L

Notarxy Publie
MyCommissionExpiresNov.26,1988
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EXHIBIT 1

LEGAL DESCRIPTION

UNIT 17-d IN 720 GCRPDON TERRACE CUONDOMINIUM; AS DELINEATED ON SURVEY COF
THE FOLLOWING DESCRIBED REAL ESTATE: '
PARCEL 1t \
LOTS 8 AND 6 IN BLOCK 3 IN WALLER'S ADDITION T BUENA PARK IN
FRACTIONAL SECTIOM 14s TOUNSHIP 40 NORTH, KAMGE 14 EAST OF THE THIRO
PRINCTIPAL MERIDIAN
PARCEL 21
SUBLOTS 24 AMND 27 IN WALLER'S SUANDIVISION NE LOY 7 IN BLOCK 3 AND LOT T
IN BLOCK & IN WALLER'S AQOITIAN TN BUENA PARK IN FRACTIONAL SECTIUN 16,
;g:gérx; 649 _MORTHs RANGE 14 EAST 0F THE THIRD PRINCIPAL MERIOIAN
LOTS S &y 7 AND 8 AND THAT PART OF LOT 25 ILYING BETWEEN THE EAST LIME
OF LOT & EXTENCED NOATH AND THE GAST LINE OF LOT B EXTENDED NORTH,
BEING THAT PORTICN.-OF LOT 25 LYING NORTH OF ANO ADJOINING LOTS S¢ 6, 7

CAMD 8 ALL IN STMMUNS AND ‘GORDON'S ADOITIAM TN CHICAGOD, BWEING A -
SUODIVISION OF LOTS 10 AMD 19 AND THE VACATED STREET LYING BETWEEM SALD
LOTS IN THE SCHOOL TRUNTSES! SUMNDIVISION OF ERACTIOMAL SECTION 164
TOUNSHIP &40 NORTHy RANPE 14 BAST DI THE THIRD PRINCIPAL MERIOTAM. IN

" CQOUK COUNTYs ILLIMNOISY WHIGH SURVEY IS ATTACHED AS EXHIBIT *AY TO THE
OECLARATION GF CONDCMINIUM RECORDEC AMO FILED AS DUCUMENT 24491228 AnD
LR 3024350 TOGETHER WITH IS UNOIVIOED PERCENTAGE IMTEREST IM THE
COMMON ELEMENTS IN CADK COUNTYs ILLINOIS.

Commonly known as Unit 17J in the conduminium located at 720 Gordon Tarrace,
Chicago, Cook County, Illinocis.

Parmanent Index Numbar - 14-16-303-035-1.84"( /7)

The proparty described herein includes unit desirvibed nbove togaether with an undivided
intevest in the common. clements of a condominium r¥oject known as Cordon Terrace. The
awners of sald condominiums have incurred certain obiigntions under constituent
documents which include by-laws, code of regulatiors ard any documents which created
the condominium project as wall am other equivalent dirumants,

The mortgagor and/or the beneficiaries under the within “Triet shall be oblipated to
fully comply with all the terms and conditions contained {1 eaid various constituent
documents including the obligation to pay when due all dues ‘and assessmenta imposed
therein. Mortgagors cobligation to maintain hazard insurance covernge on the property
is being aatisfiaed to the extaent that the required coverage is prrvided by the ownars
nssociation policy and to this extent the mortgagee waives any prroviaions contained
herein for the monthly payment to mortpagee of installuents for hawecd insurance on
the property.

Mortgagor and/or the benecficiary or beneficlaries under the wilthin Trust shall not,
except after notice to mortgagee and with mortgagec's prior written consent, either
partition or subdivide the property or consent to {(a} the abandonment or termination
of the condominium project except as provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domaini and (b)) any amendment to any provision of the constituent documents
1f the provision is for the express bhenefit of mortgngee; and (¢) termination of
professional management and asaumption of self-management of the owners association;
or (d) any action which would have the effect of rendering the public liability
insurance covarage maintained by the ownors association unacceptable to mortgagee.

If the mortgagor and/cr the beneficiarfes under the within Trust fail to pay the
condominium dues and assessments whan duae, the mortgagee may pay tham. Any amounts
so disbirsed by the mortgngee under this paragraph shall become additional debt of
the mortgagor securad by this security instrument and said debt shall bear interest
from the date of disbursement at the rate of interest provided for in the notes which
are guaranteed by the beneficiary hereunder.

This document prepared by Daniel S. Tauman, 8700 N. Waukegan Rd., Morton Grove, IL 60053
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@'I’HIS DOCUMENT CONSTITUTEB I R RORPE TICLE © OF THE UNIFORM
COMMERCIAL CODE. ; , Y ) )
| EAS h - b G sty
MORTGAGE, ASSIGNMENT OF LEASES & SECURITY AGREEMENT  pI% .70
THIS MORTGQAGE, {the "Morigage”) Is made as of _Aprll 15 ,19 B4 by and betwoen_EUWARD 4. BrOWDY

r~ (thS “Morgagor",
Qs and if there Is more than gﬁo Eo?‘(‘gagon Morigagors shall be collectively referred lo as "Monia%or") whose malling address Is
> 3661 §, Iron Street. Chicago, IL 60609 and AFFILIATED ASSET-BASLD LENDING SERVICHS, INC.,

d L]
i {the "Mortgages"), whose office is looated at: 8700 N. Woukagan Rd., Morton Grove, IL. 60033 AGENT

WITNESS: 3720089 ‘

« That Edward J. Browdy has this day executed and delivered to Affiliated Asset-DBased Lending

- Services, Inc., Agent (Affiliated) him unconditional guaranty of existing and future
indebtedness of Anglo American Trading Company, Inc. as Debteor to Affiliated as Secured
Party, including his guaranty of the payment of the following Promissory Notes aexecuted by
Anglo Amavican Trading Compauy, Inc. as Debtor to Affiliated as Saecured Party:

1. Promissory Note of aven datae in the amount of $1!,500,000 payable on demand; and
2. Promissory Note of even dute in the amount of $442,500 payable on October 15, 1988,

Now therafore, ‘n order to induce Affiliated to advance futds to saild Debtor under snid
Promissory Notes-und it being in the best interest of tho mortgagors that Affilinted make
aaid advances, tl'¢ mortgagors have executad and dalivered this mortgage tu Affiliated as
mortgagee in order to. wecure the payment and performance of the guaranty of Edward J. Browdy
of the full and prormst payment of the aforesnid Promissory Notes and nll Future advances and
loans made by Affilimtad to Anglo Amarican Trading Company, luc. as Debtor, tot to excuued
$1,942,%00, and all renevanlas and refinancing thereof. All amounte which shall become due
and payable under the terwus of this instrument shall be payable at tha office of Affiliated
in Morton Grove, lllinois.~c¢ such other place as the holder of said notes may from time

to time in writing appoint.
The term “mortgage note' as umed hercin shall mean "guaranty of notes and other indebtedness.'

J\
Mortgagor does, by thase presents, grant, convay and marigage unto Mortgagoe, its successors anu aza!~ns lorever, the Real Eslate
and all of their estates, rights, titles, and inleres!s (Iree from all rights and banaelits under and by virtue of the' Humasiead Examption Laws of
£}, the State of llinols, which said rights and benalits the Mortgagor does hereby expressly releaso and walve, 2.7 i:0e from all right lo rotain
possession of said roal‘nlalo after delault In payment or breach of any of tha covenanis and agraements he:aln contalnad) legally
described on Exhibll 1" attached hereto and made a part hareo! {somelimes heraln reforred io as the "Raal Estaie '}, which Real Estate,
together with the following described property, is cotlectivoly referred 1o as the "Premisas”, together with:
‘ A} Allright, title, and Interestof Margagor, Including any ater-acquired title or reversion, In and 1o the beds of the ways, streots, avonues,
{;\a‘nd alleys adjoining the Premises, h
1! B} Alland singular the lenemants, haredliaints, easemenis, appurtenances, passages, liberties, and priviloges thereol or in any way
% now or hereafter appertaining, including homestaad and any other claim atlaw or in equity as well as any atter-acquired ltle, tranchise, or
1 license, and the reversion and reversions and remainder and remainders thereot:
A C) Inaccordance with the Collateral Assignmaent of Lease and Rents dailed of even date herewith, ali rants, Issues, proceeds and prolits
accruing and 1o accrue from the Premises: and
X 0) All'bulldings and improvemaents & every kind and description now or herealler arected or placed thereon and all malerials intended
y Jor gonstrugtion, reconatruction, alleration, and repairs of such improvemaents now or haroaftar erected thereen, all of which materlals shall
be desmed to be included within the Premises immediately upcn the cetivery thareol to the Pramises, and ali fixiuras, equipment, materials
V&, and cthertypes of peraonal ﬁropony {other than that belonging to tenants) used In the ownearship and operation of the Improvement silualed
therson wilth parking and other related lacllities, in possaession of Mortgagor and now or hareatter located in, on, or upan, or instaliad in or
aflixedto, the Reai Estale legally described hereln, or any improvements or struciures thergon, together with all accessorles and parts now
\,, Bttached to orused in connaection with any such equipment, materials and personal property or which may hereattur, at any limae, be ptaced
5 In or added therelo, and also any and all replacements and procpods of any such equipment, materials, and personal proporty, togolher
N with the proceeds of any of tha (oregoing; It being mutually agreadalntended, and declared, thal all the afsresald property shali, sa far as
p ermitied by law, be deemed to form a part and parce! of the Real Edfte and for the purposs of this Morigage to be Real Estate, and covared
b this Q{Iongage: and as to any olthe property aforesald which does nol soform a part and parcel ol the Rsal Estats ar does not conslituie a
~ "fixture” (as such term Is defined In the Unilorm Commercial Code), this Mortgage is hereby deamed to be, as well, & Securlty Agreement
under the Uniform Commaercial Code lor the purpose of araaling hereby a security Intarest in such property, which Morigagor hereby grants
to the Mortgagee as the Secured Party (as such term (8 delined in the Unilorm Commercial Code).
'or"ré: HAVE AND TO HOLD, the same unlo the Mortgagae and its successors and assigns forevar, for the purposes and uses herein sal
- Provided, howevar, thatil the Mortgagor shall pay the principal and all Interes! as provided by lhe Morigage Note, and shall pay all other
sums herein provided for, or secured hereby, and shall well and lruly keap and porform all of the covenants herein conlained, then this
Morigage shall be released al the cost of the Mortgagor, ctherwise to rerain in full force and stecl,
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1. MORTYGAQOR'S CUVENANTS, 7o prutectthe sce ., ul this Muriyage, Merlgagur ugrues and covenanis with tha Moy, 23" Tai
MA.onBagor shall:

ayment of Princlpal and Intgreqt y /BTy 1 4 e xingipa: y p/ndeblodness ovidencod by the
Mortgage Note at the limes and ip t @ - he AI_NQI P : D4
B. Taxes and Deposits Therefor. - 40 -

() Pay immediately when first due and owing. ai general taxas, special laxes, apecial assassmenis, wator chargns, sewer charges,
and other charges which may be levied against the Premises, and 1o furnish lo Morigageo upon request therefor, duplicalsgeceipts
therelor within thirty |30} days alier payment thoreol, Modgngor may, in good faith and with rensonable diligence, contestiho validity
or amount of any such taxes or assessmants provided: (a} that such contest shalf have the effect of preventing the collaction of the
tax or assessment so contested and the salae or (arfeiture of said Premises or ans’wan thereo!, or any interest lhereain, to satisty the
same; (b} that Morigagor has notifled Mortgagee In wrlting of the intention of the Merigagor lo contest the same, balore any tax or
assessment has beenincreased by any Interost, penallies, or costs; and (c) that Mortgagor shalt have doposited with Mongagoae at
such place as Merigagee may from time 1o lime in writing appoint, a sum of monay, bond, Letler of Credil or other security
reasonably accoptable lo Mortgagee which shall be sulliciant in the reasonable judgment of the Morigagee 1o pay in full such
conlesled tax and assessment and ail panallies and intarest that might become due thereon, and shall keep said money on deposit
of keep in siact sald bond or Letter of Creditin an amgunt sufficiant, Inihe reasonable jJudgmen! ol the Mortgages, to pay in fuli such
contested tax and assessmant: and all panalties and Intarast that might become due thereon, and shalt keep on doposit an amount
sutiiclent at all limes, Increasing such amount lo covar additionn! panaities and interesi whanevar, In the reasonable judgmeni oithe
Mortgagee, such increase is advisable. In case the Mortgagor, after demand is made upon il by Morigagee, shali fail to prosecuts
such conlest wilh reasonable diligence, or shall fall to mainiain suliiclent funds on deposil as hereinabove provided, the Mortgageo
may, 8t iis optian upon nolice 1o Morigagor, apply the monias and/or liquidale tho securities deposited with Mortgagee, in paymant
ol, or on account al, such laxes and assassmonis, or any pertion thareof then unpald, Including the paymant of alt penaltios and
Intgrast thereon. )f the amcunt of the monay and/or security 3o deposited shall ba insufficiant as nforesaid for the paymaent in tull of
such taxes and assessments, logother with all penallties and intergstthereon, the Mon?ugor shall forthwith upon demand, eithar {a)
daposit with the Mortgagese a sum which, when added o the funds then on deposil, shall be sullicient to make such paymantin full, or
{b}in case the Marngagee shail have applied lunds on dapasil on account of suchtaxes and nsspssmants, restore 3aid doposiltoan
amount reasonably s.tslactory lo Mortgagee. Provided Mortgagor is not then in default hereundar, the Morigagee shall, upon the
final disposition of 7 ck contest and upon Mortgagor's dalivery 1o Martgagae ol an official bill for such taxes, apply the money so
deposited in full payman:o! such taxes and assessmanis or that part Ihareolf then unpaid, togethar with all penalties and inlgrosidua
tharaon and return on'deand the balanco of sald deposii, il any, (o the Mortgagor.

and on the lirst day of eacr month follpwing the month in which sald disbursemont occurs, a sum equal to tho amount oL&

satato laxos and pssessriesie{genarnl nnd spocial) naxt duo upon or for the Premisas {lha amount ol such laxes pextduo o bo
based upan the Morigagea's raasonable ostimate ais to the amount of taxes and assessmonts lo be lavied and.essdssed) reduced
by the amount, if any, then on doposli with the Morlgagoo, divided by the number of maonths 1o olapse beloratwo months prior to tho
date whon such laxes and assescmounts witl bacome due and payable. Such deposits are 1o he-T8ld without any allowance of
interestio Mortgagor and are o be v<ud for the payment of laxes and assessmonis (genoraland spacial) on the Proinises naxt due

and payable when thay bacoma dug, If tha lunds so deposiled are Insullicient 1o payBiny such tnxes or assessmenis [general or
spocial] whan ihe same become dua and pavavio, the Mortgagor shall, withiptert{10) days afier receipl ol demand therator fromihe
Mongagee, deposii such additiona! lunds ns mp; Ca necessary to pay-stth taxes and agsassments (gonoral and special) in th 1t
the lunds so deposilod excead tha amount recuired to pay suskTlxos and assessmenis {genaral and spacial) for any yaar, the
axcess shall be applied on a subsequant deposito-dgpesi(s. Snid deposits nead nol be kop! soparate and apan from any olher
lunds of the Morigagee. -

Anything in this paragraph (i) to tho con otwillistiinding, it the tunds so dapeosilod aro insulliclent 1o pay any such taxos or
assessmonis (genoral or spocial) o hstaiiment thai ool Martgngor witl, nottalor than the thirtloth {30th] day prior to the [ast day
on which the same may be hout panalty or Intoras 1, doposil with tha Morigagae tha full amaunt of any such daliciency.

Ilany such laxes or mants [geneoral or spocinl) shall ba luvind, charged, assossed of imposed upon of lor tha Premises, of

d i such laxas or nesossments shall pilo be alovy, chargo, nssessments or imposilton upon or lor any other
cumbered by the lian ol this Mortgage, then thy Zomputation of any amount to ba deposited under paragraph (1i)

fsed upon tha enlire amount of such laxos of nssossmn.ﬂ:ﬁ\d Morgagor shall nol have the right to apportion the amount
~~

C. insurance,

(i} Hazard Keop the improvemaenls now axisting or heraalter ereciod or'(ha Promises Insured under a replacement cost torm of
Insurance policy ngainstloss or damago resulling from fire, windstorm, nnd o.he? hazards as may be raquired by Morigageo, andlo
&ay promplly, when due, any premlums on such insurance, provided, howsver, Mortgagee may make such paymaents on behalf of

origagor. All insurance shall be in the form and content as tansonably apprivec by the Moﬁga ea {which shall be cartiod in
companios reascnably acceptable to Mergages) and the policies and ranvwale marked “PAID" shall bo delivered lo the
Martgages atienst thiry (30) days before tha axpiration of tho old policlos and shall oo nttachod therelo slandard nonconiributing
mortgage niause(s) in lavor of and ontmlng Mattgageo lo colleet any and all of the procyrrs payable under all such insurance, o3
well o8 standard waiver o! subrogation endorsemont, if available. Morigagor shall not curr saparate insurance, concurrant in kind
of lorm and contribuling in the avant of 1oss, with any insurance required hereundar. In ihe o /eni ol any casualty 1oss, Morigagor will
ive immaecdiate notice by mall to the Mortgagoe.

{il} Llabllity and Business Interruption insurance. Carry and maintnin comprehonsgive pui'.c lnhility insutnnco el

)} Teonupiensiomipeesslrgninieineuranoes 0s May be roquirad from time to time by the Mo:t?n(ao in forms, armounts, and with

( companies reasonadly gatisfaclory lo the Mortgagoe. Such liability policy and businass Inteirustiza insurance shali name

\ Mortigagea as an additionnl insured pnr?f \hergundar. Corlificales of such insurance, premiums prepais, ' il be deposited with tha
Mertgagees and shall conlain provision for thirty (30) days’ notica 10 1he Morion?oo ptlor 1o cancallatior trareol,

i) Insurance Deposit  The Mortgagor will deposit with Mortgngoe within ten {10) days alter nolice ol drimnnd by Morgagoo In
addition the monthly payments ol intaresi or principal payabla undor the lerms of the Morigage Nota secure= hsiady and In addition
io tha depasits lor ganoral and spectal 1axes a sum equni 1o 1he pramiums ihat will next bocomao due and pay.biyon policles ol fire,
sxiended covernge and other hazard insurance, covering the mortigaged Premisos, less all sums already paid therefor, divided by
the number of months 1o olapse balore one | 1) monih prior 1o the data whan such Insurance premiums will bacoma due and payable,
such sums 1o be hald in lrust without interes! to pay snid insurance premiums. Htha Mortgagor delaults In so insuring the Promisas,
of In so assigning and delivaring cenlilied copies of the policios, the Morigagee may, at tho oplion of tha Morigageoe, aflect such
ingurance from year to vear and pay the pramium therelor, and tho Moﬂgngcr wlil reimburse tha Mortgagoe far any premiums so
pald, with inlgrusl rrom lime of paymont at the default rate 03 aet forth in the Morigage Note on demand and lhe same shali be
socurad by this Mongu?e‘

Morigageo's interest in and Uso ¢f Tax and insurance DoJaotns: Socurily Interast. In the avent of a defaull haroundor, the
Monﬂaquo mpy, at lts option but withoul boing required so ta do, appln any monies at the time ol deposil pursuant o paragraphs
1(8i(l1) and 1(CJ{il) hareo! on any of Merigngor s obligations containad herein ot in the Mortgage Note, in such order and manner as
the Mortgngee may slect, When the Indabtedness hag beon fully paid, any ramaining deposlis shall be pafdio Mon%ngor arto the
then owner or ownaers ol the Promisns as the same appoar onlha records ol the Morigagee, A securlly interast, within the meaning of
the Unilorm Commarcial Codo of the State in which the Pramisas are located, Is hereby granted 1o the Mongagee in and to all
moniea al lnz lime on deposil pursuant to Pargraghs 1({B)(ii} and 1(C)iN) harao! and such mgnles and all of Mortgagor s right, title
and interesl thoroin are heroby nssignod to Mortgageoe, all ns addilional security lor the Indebledness hereunder and shall, In lhe
absence ol default horaunder, be appliad by the Morigngeo tor the purposes for which made hargunder and shail not bo subject o
the direction or control of the Maorigagor: provided, hewever, that the Mortgagee shall not be liable for any lailure o apply to tho
gaymanl of laxes or assessmants or insurance premlums any amount so deposiled unless Morigagor, while not in defaull
ereunder, shall have furnished Merigagee with the bills therelor and requestad Mortgagee, in writing, lo make application of such
funds lo the payment of ihe particular 1nxes of assessmanis or ingurance premiumg for paymant o which they were deposited,
sccompanied b?v the bilis for such laxes or assessmants or insurance premlums. Mortgagee shall not be llabla for any act or
omiation taken (n good falth, but only fer its Jrcss negligonco or willful misconduct.
Morigagee Consant Shall 8e Required: Morigagor shall not amend, modily, chango, cancal or terminate any of the Insurance
policies requirad o be maintained by Mortgagor without the prior written consenl of Morigagee.




. Praservation and Restoratlon of Premlae pllance with Governmental Re ulations. Morigagor shall {a) promptly
repalr, reslore, or rebuild anyoul =Q er fhpr n v @r horgfafler, ifas which may become damaged or
desiroyed 10 substantlaily the §ag)a cRArQcig r s\ch r desgruchi i trdgard lothe availability or adequacy of
any casualty ingurance procesds or eminBhl aomain awards; (BY" ag PréfliseYtonstanily in gbod condilion and repair, withoul

wasle; (¢) keap the Premisas ree Irom mechanics' liens or olther ,ens or claims lor the fien not expressly subordinaladiathelien hereol
{collactively callad "Liens"), subject, however 1o Ihe rights of th~ Mortgagor sot fonh in the next paragraph below; {d) lmrﬂérfia!oly pay
when due any indebledness which may be secured by a lien hereol {no such subsequent llen to be permitted hareunder and upon
request exhibit salisfactory evidenca of the discharge ¢l such lianio Morigagee; (@) complate within a reasonablo time aRy buildingis)
or olther improvement(s) now or at anr time In the process of ereclion upon the Premises; (f} comply with all ledora), slale and loca!
requiraments of law, regulalions, ordinances, arders and judgments and all covenants, easemenis and rastrictions of record wilh
respec! to the Premises and the use thereol; (g} make no allerations in the Premises without Mortgagae's prior wrilten consent; (h)
sulier or parmitna change in the generat nature of the occupancy ol the Premises withoul Morigagee's prior writlen consent; (i) obsarve
and comply with all condilions and requirements (il any) necessary to preserve ard extand all rights, easements, licensas, permits

{Including without limitation zoning variations and any non-conlorming uses and siructures), privileges, franchises and concessions -

applicable lo \he Premises or contracted for in connaclion with any present or future use of the Premises; and (k) pay each item of
indebledness securad by this Mortgage when due without sot-off, recoupmaent, or deduction according to the 1erms hereof and of the
Morigage Note. A= uen ' this paragiaph and elsewhers in this Mortgage, the lerm “indeblodness” means and inciudes the unpaid
princlipal sum evidenced by the Morigage Note, togelher with all interest, additional Inlerest, lala charges and prepayment premiums
theraon, and all other sums at anr‘ ime socured by this Morigage.

Anything in (¢} and (d) above to the contrary notwithslanding, Morigagor may, in good falth and withreasonable diliganco, conlastihe
validity or amount of any lien not expressly subordinated 1o the lien hereol, and delfar paymont and discharge thereol during the
pending of such contast, provided: (I} that such contest shail have the oitect of provenling the sale or forteilure ol the Premisas or any
parithereo!, or any Interest thorein, to satisfy such lien; (Il) that, within ten (10) days aher Mortgagor has been notilied of the assadionof
such lien, Morigagor shall have notifled Morigagee in wriling of Mortigager's inlention o contest such alien; and (i} ihat Morigagof shall
have deposiled with Morigagee a sum ol money which shallbe sulticientin the judgment of the Morigagee lo pay in Jull such lien and all
interest which might Lacome due thareon, and shall keep on deposit an amount so sufficient at all limes, increasing such amountlo
cover addillonahlnu.‘es; whenever, Inthe judgment of Mortgages, such incroass is advisable. Such daeposits are 10 be held withoul any
allowance ol inldresl. I >2ongagor shall 1ail to prosecule such conlest with reasonable diligance or shall lail to pay the amount of the lion
plus any interest linally #uiarmined lo be due upon the conclusion of such contesl, to the extenl such amount exceeds the amount
which Mortgagee will pLy #e-arovided below, or shall fail to maintain sullicient lunds on depostt as hereinabove provided, Morigagoo
may, alits oplion, apply the mc ney so deposited in payment of or on account of such lien, or thal pari thereof then unpaid, logethar with
allintarestthereon. Il the amuta ol meney so deposited shall be insulticigntior the pngmonlin lull ol such lien, togeiher with all interast
thereon, Mortgagor shall forthwiii1.oon demand, deposit wilh Morigagee a sum which, when added to the funds then on deposit, shall
be sullicient lo make such paymaunt’. Jull Mortgagea shall, upon the linal disposition of such contest, apply the money so deposiledin
tull payment ol such tien or that pirt.hereol then unpaid {provided Mortgagor is not shan in defaull hereunder) when so required In
wriling by Morigagor and when furriz.iad by Morigagor with sulliclent funds to make such paymentin lull and with evidance satisfaclory
1o Morigagee of the amount of payment o he mads.

. Restrictions on Transfer and i’fnnm:lr‘gli For the purpose ol protecting Morigagee’s securlly, keeping the Premises free from
substantial financing liens, and/or allawing Mragegoe to raise the inlarest rate and 1o collect assumplion fees, Morigagor agreos thal
any sale, convayance, further ancumbrance ¥ otner transier of litle to the Promises, or any Inlarest tharein (whethar voluntary or by
operalion of law) without the Mortgagea's prior witlon consant, shall ba an Event of Delaull herounder.

For Ihe purposes of this paragraph E and withau, miling the ganerality of the foregoing, the occurrence al any lima ol any ol the
following events, without Morigagee's ptiar wrillen conseri, shali bo deemed to be an unparmittod ranater ol tille 1o the Pramises and
tharetore an Event of Delaull hareunder:

{i) any sale, conveyance, nasignmant, or other translar ¢/, or tha morigage, plodge, or grant of a securily intorestin, all or any part olthe
lagal and/or equitable title to the Pramises Including, without limitation, all or any partol the benelicial interest of atrusiee Morigagor.
of

(i) any sale, convayance, aasignment, or othar transter of, or Lhe mortgage, pladge, or grant ol asecurily interestin, any shares ol slock

ol & corporale Morigagor, o corporation which is the benaliciur, of a ttusieo Morigagor, of

(i} any sale. conveyance, assignment, or other transter of, or tho rarztgage, plodge, or grant of a security Intorest in, any genoral
parinarship intarest ol a parinership Mortgagor or a partnership banr.isiary ol a trustee Mortgage, a parinership whichis a general

partnor In & partnership Mortgagor, a parinership whichis a ?enarul Jo/tner in a parinership baneliciary ol a lrustae Mortgagor, o

partnership which Is the ownaer of substantially all of the capital stock of £ ny corporalion desctibed in paragraph 1({E){ii) above, or any

alher partnership having an interes!, whether direct or inditeg!, in Mortgage:, ot

it Merigagar, beneliclary of any other parscn shall modity, amend, terminald, dissclve of inany other way aller its trust, corporple or

SNOOXLE

arinarship existance of lall from good standing of convay, transies, disttibutyleusc or othetwise dispose of all or substantially all %

is property, Asscis or business,

ny such sale, transfer, assignmenl, conveyance, loase, lion, pledge, morguge. iypolhecalion or any othar emcumbrance oU%

alienation or contract or agreemant to do any of the loregoing shall be null and voiz ~nd ol no lorce or effect, bul the nttempled

making thereol shalt, atthe option of the Morigagae, constilute an Event of Cefault hera ungar. Any consent by the Morigagee, or any

waivor of an Event of Default, under this pnragraph 1(E} shall not constilute a consant to;or walver of any righl, ramady ur powor ol
' the Mon%aque upon a subsequont Evenl of Dofaull under this paragraph 1(E).

2. MORGAGEE'S PERFORMANGCE OF DEFAULTED ACTS. In case of defnult harein, Morigligac may, bul nogd not, at any fimo
subject ta the provisions of this Mortgage, make any paymant or perform any act herein requited ol Morigagor in any lorm and manner
dsemed expedient by Morigagee, and Morgages may, but noed nol, make tu!l or padial payments o) nilncipal ot inlorast on prior
encumbrances, It any, and purchase, discharga, compromise, or salito any tax lien or ather prior of junioruen or title or glaim thered, or
redoem lrom any tax sate of [orfeilure allocting the Promisos or conlast any lax of assesamaont. All monies [ aic or incutred in conneclion
therewilh, ingiuding attorneys’ laes, and any other monies advanced by Mortgagee to proloci the Promises anc it lien horeo!, shallbo 30
much additional indebladmoss securad haretsy, and shall become immeaintoly due and payuble by Mortgagoer Iutaorigagee withoul notice
and with Interest thereon a! the Defaull Ralg as delined harein. Inaction ol Morigagoe shall navar be considersd as a waivar ol any right
accruing to It on accounl of any default on the part of the Morigagor.

3. EMINENT DOMAIN. So long as any portion of the principal balanco ovidartced by tho Moﬂgage Note ramains unpaid, any and all
awards haretoiore or herealier made or lo be made lo the presont and all subsoquentownars ol the Prainises, by any governmantal or other
lawlu! authority lor taking, by condemnation or eminent domain, of the whole or any part ol the Proinises or any improvasnent locoled
thereon, or any easemant Lharein or appurtonant therato (Including any award from the United Siates Govornment at any lime altar tho
sllowance ol the claim therolor, the agcortainmant of the amount thareol and the issuance ol the warrant for payment theracl), are heraby
assigned by Mergagor to Mortgagee, 1o the extent of the unpald indabtodnoss evidoncod by the Morigage Note, which award Morigageo is
hereby aulhorized 1o give appropriate receipls and acquitiances tharelor, and subjectio tha tarms of paragraph 24 hereof, Mongageo shall
apply the procoads of such award as a credil upon any portion of lha indebladness socured haraby or, atits option, parmit the samo lo be
used lo repair and resiore the improvemaents in the same rmannor as setfonh In ?amgrnph 24 hereo! with regurd o Insurance proceeds
recelved sulLsequent to a fire or olher ¢asualty 10 the Pramises. Morguagor shall give Mortgagee immadiale notice ol tho aciual of
threataned commancemant of any such proceadings under candemnation or emingnt domain, altgcting all or any part of the gaid Premises
or any aasamant thereln or apputtenances thereol, Includin? soverance and consgquantial damage and change in grade of siroels, and
will detiver lo Mongaaee coptes ol any and ali papers served in cannection with any such proceedings. Morigagor shall make, exécute and
delivario Mortyagee, at any time or limes upon roquosy, Irea, cloar and dischargod of any encumbrances of any kind whatsoaver, nny and
allfurther aasignmanis and/or instrumonis deamed necossary by Morigagee for the purpose of valldiy and suflicigntly nssigning all awards
in accorgance with and subjectio the provisions heraol, and othar compensation herelofero and heraatter 10 be made to Morigagor for an
taking, either permanent or temparary, undor any such procceding. Notwithstanding anything ajoresaid {o the conlrary, Morigagor shaﬁ
have the sole aulhority 19 conduct the delense o1 any condsmnation or emingnt domain proceeding and [so tong as the amoun ol any
condemnation or eminant domain award axceeds the unpald principal balance evidenced by the Mortgagae Notaj the soto authorily lo agree
to and/or accept the amounts, tarms, and condilions of any and all condemnalion or eminont domain awards.

4, [A] ACKNOWLEDGEMENT OF DEBT. Morigagor shall turntigh, rom time to time, within thirly {30) days alter Mortgagao's requost, &
:d.ﬂcnorzglgutmung:'ga:mount due upan this Morigage and whether any alleged otfssis or delenses #xist againsl the Indedbisdnees

{*] y ] .
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{B} Furnishing of Financin] Stiate rtg ofghgg\ cqvenagis r t will kegp and maintain books and
records of accountin which I, Yu @ sgall { all geal n |ior%relauve to the Premisos, which
books ar.d records of accountshall, afredsOnable imes aior! foa ! e, eifto & InsPection of the Mortgagoe and its

oaccounlants and other duly authorized reprasentalives. Such books ¢f racord and account shall be kept and maintained Ingccordanco
with tha gaenerally accepted accounling principles consistently applied. -

{C) Morigagor covenants and agrees upon Morgagee's request to furnish lo the Martgagea, wilhin ninaty (90) days following the end ol
every fiscal year applicabla to the operalion of the imgrovaments on the Premises, a copy of a report of the operations of the
Improvamenis on |ha Premises [gr the year then ended. 1o bo cortified by a genaral partnar or the chiel financial officer of Mortgagor,
satislactory lo the Mortgagee, Including a batance sheel and supporiing schedules and conlaining a detailed statement of income and
expenses. Each such certificale to each sych annual report shall certity that the carlilying party examined such records as were
deesmed necessary lor such cerilicalion and thal thosa stalemaents are true and correct and complete.

5. ILLEGALITY OF TERMS HEREQF. Nolhing harein or in the Mortgage Nota contained nor any transaction related theralo shalt be
construed or shall 0 operate either prosently or prospoctively, (a) to raquire Mortgagor lo pay interasi at a rale graaler than is now lawdulin
such case to contract for, bul shall raquire paymaent of inleresi only lo tha extant ol such lawful rate; or (bl 1o require Morigagor to mako any

ayment or do any act contrary to law, and if any clause and provision herein conlained shall othorwise so operate to invalidate this

ortgage, In whole or In part, then such clause or clauses and provisions only shall ba held for naught as though not harain conlained and
lha remar:nder ol this Mortgage shall remain operative and inful force and efect, and Morigagee shali be given areasonable imeto correct
any such orror.

. SUBRCGATION. In the event the procoeds ol the loan made by tha Merigagee to the Mortgagor, or any part thereol, or any amount
paid out or advanced by tha Mortgagee, be usad direclly or indireclly lo pay off, discharge, or salisly, in whole or in part, any prior lien or
ancumbrance upon the Pramises or any part thareo!, then the Mortgagee shall be subrogated to such olher lien or encumbrance and lo any
additional sacur!rz. held by the holder 1hareol and shall hava the benefit of the priarity of afl of same. )

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mortgagor, within five (5) days after request by mail,
shall execute, acknowladge, and deliver lc Mortgagoee a Security Agreemant, Financing Statement, or olher similar securily instrument, in
torm satistactory 10 the Morgagee, and reasonably salislactory lo Morigagor and conforming lo the terms hereof covering all property cf
any kind whalsoaver cwned by tha Mortgagor, which, In the sole opinion of Mortgagee. Is essential to the operation of the Premises and
concerning which inere me; be any doubt as to whather the title 1o same has been conveyad by or a securlly inlerest thergin perfeciad by
this Mortgage under the lawz-af the Slate of lllinois and will lurther execute, acknowladge, and deliver any linancing statemant, aflidavit,
continuation siaterment or ¢ artiicale, or othar documents as Morigageo may request in order to perfact, proserve, raintain, continue, and
exlend the securily instrumant Murtgager further agrees to pay Mortgagee, on demand, all costs and expenses incurred by Morigagee in
connaclion with he recording, %y, and re!inn? of any such document, This instrumont is intanded by tho parlies to be, and shall be
construed as, a security agreement, ar thattermis delined and used in Article g of tha lllinois Uniform Commarcial Code, as amendod, and
shall grantto the Morigagoe a securily I7.iare st in that portion ot the premises with respect lo which a securily interest can be granted under
Articla 9 ol the linols Unilorm Commaeictil Code, as amended, which segurity interast shall also Include a security intarest in the personalty
doscribed In Exhibil 3 atiached hareleund made a parl hareol, a security intorest in all other langible and intangible parsonal property,
including without limitation, 1o the exlen! of 'ie Mortgagor's present or fulure interast, all licenses, parmits and general intangitles now or

herenller locatod upon tha pramises, or ralatea s or used or usaable In connection wilh any present of future oparation upon such property,

and o security Interest in tha proceeds of all insurracy policies now or herealier covaring all or any part ol such collateral,

8. MORTGAGEE'S PAYMENT OF GOVERNN ENTAL, MUNICIPAL OR OTHER CHARGES CR LIENS. Upon the occurrence ol an
Evant of Dalaull hereunder Morgagea is heraby auticizod subject to the torms of and provisions ot this Morigage, 1o make or advance, in
Ihe place and stead of the Mortgagor, any payment re.at’ 5 lo taxas, 483assments, walar rates, Sewaear rantals, and athor govermmental or
municipal shacges, linas, impositions, or llons assertad (g0 N7l the Promises and may do $0 dccording 10 any bill, statemen), or oslimale
procured lorm \he appropriate public office without inquiry ini=-the accuracy of lhe bill, stalement, or estimato or into the validity of any lax,
asgossmaent, sale, larfeliure, tax lien, or tile or ctaim thoreo!, 1.nd tha Mortgagee is lurthear authorized to make or advance in the place and
stead of the Morigagor any paymant relnting 10 any apparent or (hrealenod adversa title, lien, stalament of lien, encumbrance, claim, or
charga: or payment otharwise relating (o any other purpose hero'n and hereby authorized but not enumerated in this paragraph, and may
do so whenever, in its reasonable judgment and discretion, such adviinc o or advancos shall soom nacessary or desirablo 1o protect the lull
socurity iIntended 1o be ¢reated by this Instrument, and, provided furthse “ap! in connacgtion with any such advance, Mortgagao, inils option,
may and Is hereby aulhorized o obtain a continuation report of litlg ¢« %l insurance policy prepared by a lille insurance company ol
Mortgagee's choosing.

o ‘?n sltlah advances and indebledness authorized by this paragraph shali b4 rapayable by Morigagor upon demand with interas! at the

alault Rate,

9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATIUN,

{A} 1. bythelaws ofthe United Stales of Amaerica or of any state or subdivision therg d having Jurisdiclion over the Morigagor, any lax is duo
or bacomes dua In respect of the issuance al tho Mortgagoe Nolo, the Morgagorcorenants and agraes to pay such 1ax in the manner
required by any such lnw. The Mortgager turthar covenanis o reimburse tha Morlgug celor any sums which Morigagee may expentd by
reason ol lhe imposition of any tax on the issuance of the Morigage Note.

{B) inthe event ol the enacimant, alter this date, ol any law of the slate in which the Premiso: 2re.located daeducling rom the value of the
land lor the purpese of tnxalion any lian thareon, or imposing upon the Merigagoee the paymant of the whole or any part olthe laxes or
asspssmaents or charges or liens herein roquired o ba paid by Mortgagor, or changing in any way tho laws relating to the taxation of
mongaqes or dobls secured by mortgages or the Mortggagen's intarast in the Pramisos, or the mznor of collaction of laxos, sa asto
ailect this martgage or the debli securad hareby or the hotder theraol, then, and in any such avant the  Aorigagor, upon demand by the
Mortgagee, shall pay such laxes or assessmont or reimburse tha Morigagee therelor; provided-icwevar, that if in the oploion of
counsalilor the Morigagee (i) ik might be unlawful to requira Mortgagor 10 make such payment; or (ii) (ki@ r1aking of such payment might
resuitinthe Imposition ol interestbayond tho maximum amount parmitted by faw; then and In any suchavar' the Mongagoo may elacl,
o ?otlc? In wr:mn Iglven to the Morigagor, to declare all of the Indebledress 10 bo and becoma due and pavabila sixty (80)daya from the
giving of such nolice.

10. PURPOSE OF LOAN. Morigagor (as advisad by its benaficiary(ies) it Morigagor Is a land trusl, if such-is tho casoe) reprasents,
understands and agroes thal the obligalions sacurad horeby conslitute a business loan as delined in this paragraph. This Morigage Note s
an examplransaction undar the Truth-In-Londing Act, 15. U.5.C, paragraph 1601 ¢t seq. andg this Mortgage Note and this Morgage which
Is secured thoraby are 1o be construed and govarned by the laws ol the Stale of Minois and that the entira procecds of (ha Marigage Note
shall be used lor business purposos as dolined in paragraph G404 Sac. 4{¢), Chap. 17 of the Nincis Revised Stalutes.

11. MORTQAQEE'S RIGHT OF INSPECTION. Tho Morigagne and any parsons authorized by the Monqagee shall have the tight o
entss upon and inspact the Pramises at all reasonable timas: and |1, at any time after clalault by the Mortgagoer in Ihe performance of any of
the terms, covanants, os provisions ol this Morigage or tha Morigage Nole or the Loan Documonts, the Managemant or maintgnance of the
Premises shall be doterminad by the Mongagae 10 be unsalisfactory, the Morlgagor shall amploy lor the duration of such dofault, as
{nannglflnq ’agent of the Pramises, gny parson frgm time to img dasigraled by the Moergages and Mongagor shall be Hable lor any
nspeclion 1ag.

12. ABPRESENTATIONS AND WARRANTIES. Mottgagor hareby represonts (and if the Pramisas arg veslod In a fand trust, the
bonsliciary(les] hereinalier named, by diracting Morigagor (0 axecule and deliver this Morigage and by joining In the expcution of this
Mongage. to the best of their knowledge represent(s) and warcani{s)] to Morigagae as of tha date hereot and as of all datos heraatter thal:
(a) Ownership.Morigagor owns lhe entire Promises and no parson or entlly, othar than Martgagor and the Morigagee has any interas|

direct or Indiracy, collatgral or otherwisa) {other than tho lessee’s laasahold interast) in tho Pramisos;

(b} Use of Morigage Proasode. Morigagor intenda lo utliizo, and its utilizing, the procoeds of the indebtedness @videnced by the
Morigage Nole and secured harely lor is businass purposey;

(¢} Untruo Statemaents, Morigagor has not made any unlrue stalemant or lalse disclosure 1o Morgagee lo Induce it to issuo Hs
Commiimant Laltar with respodt g ils linancial stalug or abilily o repay the indobladnass ar patiorm (ha covenants conlained in the
Loan Documants apecified In the Mortgage Noto, or omitted to stale n matariu? lact necessary 10 make statements made or mattees
disclosed la Mortgagee, in fighl of the ¢ir¢umsiances undar which gaid slalomenis wara made or matlers disclosed, not misleading:




'(d} Oelault Under Agraemants. ngopie . | ANy agreeme - y, tha eftect of which will matorially
and advarsaly afloct performan m « )| igatio ﬁ ant tofan d by the terms and provisions ol thg
aloressid Commitrment Latt N or dn (| 0 v ariin spdcitiad, and the consummation of the

ole

transactionis) hereln and theroin contamplated, and compliance With | s Rdrool'and thoraol will not violate any presantly existing
spplicable ordor, writ, Injunclion, or decree ol any courl or governmenial department, commission, bureav, agency, Qr lngleumentality,
and will not conillict with, be Inconsistant with, or resull in any breach of any of tha tarms, covanants, conditions, ot proytsions of, o
constitute a delauit under any articles, by-laws, parinership agreemant, indenlure, mortgage, deed of irusl, inslturnent, decument,
agraement or conlract lo which Mortgager may be bound; and .
Procecdings and Insurance. Mortgagor s notinvolvad, or lo the bost of its knowledge, is nol threalaned o be involved in, any aclions,
suils, or proceedings aifecting them or the Pramises belore any courl or governmantal, adminisiralive, regulalory, adjudicating, or
arbiralional body or agency ol any kind which is nolcoverad by ingurance, and which will innterially alfect performance by Mongagor
of its obligations pursuant io this Mortgage. the Morigage Note, or the Loan Documonts specilied thaerein:
Mortgagor Duly Organized. Moitgagor has besn duly organized and Is in good standing under the laws of the State of
JLLINQIS. . has legal authority to bind Mongagor: that this Monigage, Morigage Nole (and any olher Loan Documaents) are
valid and enlorceable in accordance with thair larms;

{g} Condition of Premises. The buildings are in high quality physical order, ropair and condition, are struciurally sound and wind and
walar tight, and all plumbing, electrical, heating, vantifation, air conditioning, eievator and other mechinical sysiems and equipment are
In good operating order, rapalr und condition; ‘ '

(h) Taxes. Morlgngor has liled all lederal, state, county, and municipal income tax roturns requiradto have baen liled by itand has paid all
laxas which have bacome due pursuantto suchreturns or pursuant to any assessmaents receoived by i, and Morigagor does nol know
ol any basis lor addilional assessmaent in rospoct of such taxes;

{ij Litigation, There Is not now pending against or allecling Mortgager, Benaeficlary or any Guaranior of the Maorignge Note or the
Pramises nor, to the knowled?a of Mortgagor, is there threatened, any action, sult or proceeding atlaw or in equily or by or belore any
adminisiralive agency whichif adversely determined would matarially impair or afect the linancial condition or operation of Morigagor,
Beneliciary, ar any ZSuarantar of the Mortgage Note or tha Premises. i

(i} Existing Leases, Al 3xisting leasos alfecling the Premises are In lul! force and effect and neither Lassor nor Lessee are in delaull
thereunder and no lesz2ae has any cfaim for any deduction or selolf agains! rent and all lpases conlain subordinalicn provisions
requlring lessees to subaidinaie their lsasehold interest to this Mongage, and all Leases ase valid and enlorceablo in accordanca wilh
their tarms;

Permils and Approvals Al permils, certilicales, approvals and licensas reguired lor or in conneclion with the ownership, use,
occupanty oOf enjeymen: olinG Tremisas or in connaction with the arganization, exislence, and conduct ol the businoss of Morigagor
have been duly and validly issuarl and are and shall at all times be in {ull force and ellect;
2oning. The Pramises are duly’an. validly 2onad as lo parmil the current use, occupancy and operation of the Pramises and such
zoning is final and unconditionat’ard In tubl force and elffect, and no altlacks are panding or thredtened with rospect therelo, Tha
Premises comply with the requirem snls, standards and limilations sel forth In the appiicable zoning ordinance and other applicable
ordinances in all particulars including buinnt limiled to, bulk, density, height, characler, dimension, location and parking restrictions cr
provisions;

{m) Utllitles. Ali utility servicas necessary ang sulfizient for the lull use, occupancy and operation ol the Premises are available 1o and
currently servicing lhe Pramises without the nace: sity of any off-site improvernents ot lurthat connaclion Sosls,

(n) Brokerage Commissions and Qther Fees. T=a'Morigagag is not fiable for nor responsible for the payment of any brokerage
commissions or leas in connaction wilh the loan ta be disbursed by Mortgagee hereunder. ]

{0} Hazardous Wasta, Elc. Thal the promises are freg ¢ ary 23bosios and the premises have nol baen used tor Ihe purpose of slating,
disposal or treaiment of hazardous subslances or hazai ¢ :us waste, and there has beon no surface or subsurface contamination dua
to 1he storing, disposal or treatment of any hazardous suxstances, hazardous wastes of regulated subsiances as those terms are
definad in the Comprehensive Environmental Response, Liabil'y ard Compensalion Acl, 42 U.5.C. 9601 et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, 6801 af seq., anc the Environmaental Proteclion Act, Ill. Rev. Stat 1985 (supp. 1986 and
1987) ch. 111-1/2 par. 1101 ot seq., and neithar Morigagor nor'any and al! previous owners of the real estale have teceived any
nolification of any assarted present or past failure to comply with 2/ such enviranmental prolection laws or any rules or regulalions
adopled pursuant therelo. Mortgagor shall immediately nolify Mortyaren of any nolice or threatened action lrom any governmental
agency or from any tenant under a lease of any portion of the pramisas’of 1 tailura to comply with any such environmental protection
laws and wilh angrules or regulalions adopted pursuani thereto.

13. DEFAULT AND FORECLOSURE

(A} Evenis of Detfault and Remedies, The following shall constitule an Evevi of Defzult under this Morgage:
i) Fallure to Provide Insurance. Any lailure lo provide the insurance spacified in paragraphs 3{C)(i) and 1{C)(ii) herein;

(1) Defauit in Payment of Principat or interest. Any delault in tho payment ol.rrircipal and/or inleres! under ihe Morigago Nolo
sacurad hateby which dataull or lailure remains uncured for a period of ten (10] Cays: or ’

{ii) Default In Porformance of Convanants or Conditlans, Any default In the goriormance or obsarvance of any other term,
covenanl, or condition in this Morlgaga, or in aity other instrumant now or herealter evidercing ¢r sacuring said indebtednoss which
default continues for thirly {30) days;

(v} Voluntary Bankruptcy Proceedings. I tha Mortgagor, any Beneliciary or any Guarantor.o! the Morigage Nota shall file a peijan
in volunlary bankruplcy or undet Chapter 7 or Chaptor 11 of the Federal Bankruplcy Cods or any similar law, slale or ledqgs),
whether now or horaalter existing, which aclion is nat dismissod within thirty (30) days; or T

{v) Admiasion of Insolverncy. Il the Mortgagor, any Boneficiary or any Guaranlor of the Mortgage No's ~i.ail filo an answer adminw
:glsolvgncy ?r inabilily to pay their dobis or fail to obtain a vacatian or stay ot invaluntary proceadings wiain thisty {30) days ater 1N

ng theraol; or : > a

{vl] Adjudication of Bankruptey. i tho Morigagor, any Baneficiary or any Guaranior of tho Morigage ~note shall be adjudicated
bankrupl, or a lrustee or a recelver shall he appoinied tor the Mangagor, any Bonoliciary of any Guaravic: of the Morigage Not 3
which appointment is not relinguished within \hirty {30) days for all or any portion of the Pramises or its or (heir properly in an
involuntary proceedings: of

(vil) Involuntery Proceadingsa. Any court shall have taken jurisdiction of all or any portion of the Proamises or the property of the
Mortgager, any Benaliciary ¢r any Guaranler of the Mortgage Note, in any involunlary proceeding lor reorganization, dissolution,
liquidation, or winding up oi the Morigagor, any Beneficiary or any GQuaranteor of the Morigage Nole, and such trusteas or racelver
shall nol ba discharged or such jurisdictien rolinquishod or vacated of stayed on appoal ar othorwise stayed within the thirly {30)
days aller appoinimant; or

(vill} Asslgnmaeni for Benelit of Croditors. The Morlgagor, any Bencliciary or any Guaranior of the Morigage Nole shall make an
assignment lor the banelit of crediters, or shall admitin writingiits or their insolvency or shall consent to the appointment of areceiver
or trusiee or iquidator of alt or any portion ol tha Premisos; or

{Ix) Truth or Faisily of Warranties. The untruth of falsity of any of the warranties conlained herein, or the Collaleral Assignmant of
Lease{s) and Rent|s) given 1o secura the paymart ol the Mortgage Note,

(x} Foraciosure of Other Lions. If the holder of a junior or seniot mongnFe or other lian on the Pramises (wilhoul hereby implylhg
Mongagee's consent to any such Junior or senior mortgaga of olhar fien) declares a delault or institutes foraclasure ot olhat

rocesdings ior ihe enlarcamaent of its ramedies thereunder;

{xl) Oamage or Destruction. Il the Premises or any matorial part theraol [s demotished, desiroyed or damagad by any cause
whalsoever and the loss is nol adequately covered by Insurance aclually callacted and Morigagor {ails 10 doposil with the
Morigagaee the deliciency upon writlan request;

(xl)) Abandonmaent, It the pramisos shall be abandoned.

{xil) Detault Undar Other indebtedness. It the Morigagor. any baneliclary or the guarantae of the Morigage Note shall be in default
under any other indabtedness, cbligation, Loan Documants, commitmant lgtier or any lability as evitdenced to the Morgagoe;

{xiv) Material Adverse Change. Il Lhare occurs, in the judgmaent of the Morigagae, a material adverse change in the nat assels or
linanclal candition ol the Morigagor, any Benellciary or any Guarantor ol the Morigago Nele as rellacted on any updated financial
stalemant{s) or as disclosed by an audil required by Morigagae, comparad lo such party's nel assets or linancial conditicn as
tellecled on the linancial stalemeni(s) submitted 10 Mortgages as of the date herec;




{xv) False Represontation. |l any teprosanlatio tymado rgn nn.leo ry pr any Guaranior of the Morigago
Nole of others in, under or plirs % mirfis shl afalke of afiist ] 0CION Of Bl any Mo nftor tho galo
whonmadeorl!anylnnccu" ny Naneifl fa) iglorm Ion(jro!horinlormalion!urniahodto

Is;

Mortgagea in connaction with the Loan Documents:

(xvi) Fallure 1o Notlty Mort?agn of Detault or False Representation, If Morigagor, any Bansficiary or any Quatiptor of tha
Maortgage Nole shall [ail 10 notity Morigagoe in writing as soon as it shall be practicabla to ¢o 80 upon learnin thal any
represeniation of warranty made by Mortgagae, any Banalisiary or any Guaranior of the Mongapo Note \o Mongagoeo is fnise or
misieading in any material respeci or upon learning of tho occurrence of ny avent which with tho passage of time or the glving ni
nolice or both would constilute an Evant of Defaull undor tho Loan Documents:

(xvil) Fatlure ta Qbiain Mortgageo's Consent to Transfer or Finan¢ing. I Mortgagor or any party{las) set forth in his Morlgage shall
make any unpermitied lransfar or financing in violation haraol;

{xvill} Judgment, Lavy ar Attachment, i any ina! judgment for the payment of money in excoss of Five Thousand Dollars ($5,000.00)
shallbe rendered against Morigagor, any Beneliciary or any Guarantor of the Mortgage Note or if any wrll, attachmenl, lavy, citation,
lien, or disiress warrant shall ba i$suod against tho Promises or any part thereo! or interest theroin;

{xix} Inability to Pay Impositions and Other Daebts, If Mortgagor shall lail 1o pay any of the Impositions when due, or If Morigagor shall
sulfer or permit any other accounts payabtae in connection with tha Pramises lo become past due, or it Morigagor, any Boneliciary or
any Guaraniar ol the Margage Nole shall gansrally {ali of ba undbio 1o pay its debis ns thoy coma dua, or shall admitin writing its
inabllity to pay its dubis as Ihey become duo, or shali make a genoral assignmoent for the benellt of credilors;

(xx} Otherindebtadness. if Morigagor, nny Benaliciary or any Guarantor of tho Morigage Note shall gafault in the due and punciun!
periotrmance of any covannnls, conditions, warrantias, raprasentalions, or othar obligation, including, without limilation, the
rgpaymant of indebledness, undor any documants or instruments svidoncing or secuting any othor indeblgdnoss owed to
Morigagea and shall (ail ta cura such dolault within tha applicablo cure or graca potiod, ¥ any,

{xxi} Dotaull under Leases. ! Morigagor, any Beneliciary or any Guaranlor ol the Morignge Note dofaulls under any Leasa,

Upon Lhe occurrence of an Evanl of Dalault, the entire indeblodness secured heraby, Including, but nol limiled to, pringipal and
accrued Interes! shall, al the option of the Morigagee and without demand or notice te Mortgagor, bacome immadiately duo and
payablo with Inlerrsiaccruing thereaitar on the unpalid principal balance of the Morgage Note al lhe Dolaull Rate (as hereinafior
delinad) and. the:acrun, ar at any lima altar tha cecurtence al aany such Evaat of Dalaui, the Mongagot may proceod to forecioso
this Mortgage by [udizial procaedings according to the statules in 3uch case provided, and any failure to exercise said option sha!l
not ednstitulo a waiver orthe rlgh! 1o exorcise the samo at any other lima,

(B) Expense of Litigation. in.ur: suil to loreclose the lian an this Mortgage or enloree any othor ramedy of the Morigngee under (hig
Mortgage, the Morigage Noq, o/ any othar documenti given io secure the indobtadnoess raprosented by the Morigage Note, therp shall
be allowead and included as adciicnal indabladnass in tha judgment or decrag, all axpontitures fnd exponses which may be pnid or
Incurrad by or on behall of Morigaeso lor raasonabia altorneys’ foes, appraisers’ fees, oullays lor documantary and expart evidence,
slenographers’ charges, publication Zosts, survey cosis and cost {which may be eslimated as to items o be expondaed aller entry of the
decrae). of procuring all abstracts of iitl2 tite searches and examinations, lille insurance policias, and similar data and assurances with
respecttolitie ns Mortgagee may dewm reasanably nocessary eilher Lo prosecule such suit or lo evidence to bidders ai any sale which
may ba had pursuant tg such degreg, therul eandilion of the title to ©f valug of the Promises. Al expandituros and expenses o Ihe
natura In this paragraph mentionad, and suria exponsos and lees as ma?' be incurred in the protection of said Premises and the
mainlenance of the llen of this Mortgage, includinzina faes of any allernay alfecting this Morigage, tho Morigage Nole or the Pramises,
orin preparation for the commencemaent or dofol se o/ any proceeding or threalened suil or proceoding, shallbe immediately due and
payable by Mortgagor, with inlores! tharaon al theDawult Rale.

Mortgegee's Right of Possession in Case of Evadit'c! Default. In any case in which, undoer tho provisions ol this Morigagae, the

Mortgagee has a righl lo institula loreclosure procead.ng s whether or not the entire principal sum securad hereby is declared lo be

immadiately due as nloresald, or whathar belore or alter i v inslitution ol legal proceedings te foreclose the lien hereof, or beforo or

aftar sale thareunder, forthwith upen damand of Mortgageo, Mo~igagor shall surrendor to Mortgagee, and Morigagea shallbe entitled
to take aciual possession of the Premisas or any part thereg , po.sonally or by 18 agent or altornoys, as for condilion broken and

Morigageo, in ita discretion may enier upon and take and mantai-nossession of all or any parl of said Premises, tegother with all

documents, books, rocords, papers, and accounts of tha Morgige  nr the then owner of the Premises relating therelo, and may

excludg the Mortgagor, its agenis or servants, wholly therelrom, and ray; In its own name as Morigages and under the powers hergin
granted:

() hold, operale, manage and conlrol the Premises and conduct ihe business:if any thareol, eithor parsonally ar by its agents, and with
full power 10 use SuCh measures, legal of equitabie, as in its discralion or in the discrelion ol its successors or assigns may be
degmed propar Of necessary 10 enforce the paymant or security ol the avziis, renls, issues, and prolits of the Pramises including
aclions for recovery of rant, actions in forcibla dolainer, and aclions In distrassor venl, hereby granting full power and authority to
exarcise each and every ol the rights, privileges, and powers herein granted at anvand all times hereafter, withou! nolice to the

rigagor;

{in) cel or lerminate any laase or sublease or management agreement lor any (canse or on any ground which would entitle

verigagor lo cancel the same:

(i} exyend or modity any then existing lease(s) or management agreemenl(s] and make new ieese(s) or manngemen! agreemeni(s),

: ich axtensions, modilication, and new lease(s) or managament agreemenl(s} may previdilor larms to axpire, of lor options (0

end of renew lerms ta expire, beyand thae malyrity date of the Indebledness hoteunder atd ho issuance of adosd o7 decdstoa

chaser or purchasers al & foreclosure salg, it being undersiood and agreed that any ruch, lease(s) and management

oemenl|{s) and the oplions or other such provisions 1o bo conlainad therain, shall be binding upe.s Mottgagor and all persons

056 Inlerests in the Pramises are subject 1o the lign hareo! ang shall also be binding upon the pursttser or purchasars at any
foreclosure sale, nolwilthstanding any rodomption from sale, discharge or the morigage indebleunass, salisfactory of any
forecloture decree, or ssuanca al any gactilicalo of salo of doed 1o any putchaser,

{'vl make allnecassaryor properrapairs, decorations, renawals, replacements, altorations, additions, betterraanr's, and Improvements
1o the Premises as lo Morigagee may saoem judicious, o insure and reinsure the Premises and all risks Inc.dental to Morigagee's
passession, operalion and management thereol, and o receive all avails, rents, Issues and prolits.

(O) Martgagea's Determination of Priority of Payments. Any avails, rents, issues, and profils of tha Premises raceived by the

Mortgagoee altar having lakan possession of the Pramises, of pursuan o any assignmenrt thoreo! 1o the Mongaged under the

rovisions of this Mortgage or of any separate security documents or instrumenis shall be applied in payment of or on account of the
ollawing. in such grder as the Morigageo [or in case of a receivership, as the Court) may dotormine:

(i} to the payment of the oporalion expenses of the Premises, which shall In¢lude reasonablo compensgation o the Mortgagee or the
receiver and its agent or agents, If menagamenl of the Promisos has been delagaled |5 an agent or agenis, and shall also include
lanse cammissions and other compensaliion and exponses of seeking and procuring tenants and antering into leasaes, estadlishod
ciaims for damages, If any, and premiums on Insurance hereinabove authorized;

(i) to the payment of taxes, special assessmants, and water taxes now due or which may heraafler become due on the Premises, or
which may bacome a lian prior to the lien on this Mortgage;

(i} to the payment ol all repairs and replacarmaenls, of said Premises and of placing said property in such condition as will, in the
ludgment of the Morigagee of receiver, make i roadily rerinbie;

{lv} 10 the payment ol any indeblednass secyred herebﬁ ot any doficlency which may result from any loraclosure sull;

{v) any overptus or remalining funds (o the Mortgagor, thelr succossors of assigns. as their rights may appear.

(E} Appointment of Racelver, Upon or at any lime aiter the liling of any complaint to foreclosure this Mortgage, the Court may, upon

apptication, appoint aroceiver of the Pramisas. Such appointmant may ba mado elther baloro or alter sale vpon appropriate notico g

o provided by law and withoutregard o the solventy of inssivency, atthe timo of appiication lor such recelver, oithe person or parsons, it
O nnr. liable ler the payment of tha indobtedness secured heraby and withoul regard lo the then value of the Premises, and without bond
being required of lhe applicant. Such raceivor shall have the power lo taka possession, control, and care ol the Premises andto collect
the rents, issucs, and profits of the Premises during the pendency of such foreclosure sult, and, in the case of a sale and a deficiancy,
during the full statutory poriod of redemption {provided that the pariod of radamption has not been walved by the Mortgagor), as well as
duting any further imes when the Mongngor, ity hoits, adminisiraiors, exacutors, successors, or the assigns, axcept tor the intervention
ol such recoivor, would be enlitled lo collegi such rants, issues, and prolits, and all other powers which may be necessary or are usaful




LRI

in such cases for the protection, possossion, control, managemant, and oparation ol tho Promisas during the whole of sard period, lo
1
v

extend or modily any than ngw (b4 ™ n egisifandt < 5 rmanpgémnnlagrpumont(s). wehich
extensions, moditications, apd & t ni(g) rgay erdfistp expire, or lor eplions to lease(s) 10
axtond of rangw larms {0 oxpive, boydhd Ud nfaturily da i o s et eefo Pl boib udderstood and agreed thatany such

lease(s) and managemaont agreemant(s) and thg oplicny or other such provisicns 1o be conlained tharein, shail bf\b'“d"‘g upon
Mortgngor and all persons whose inlarasis in the Pramisas are subjectto the lien hereof and upon the purchasar of pu ghasers atany
ioreclosure salo, notwithstanding any rodomption lrom sale, discharge of tho morigage indebledness, salislaction al.any fareciosuro
dacrae or issuance af any cartiticale of snle or deed (0 any purchaser. o
Application ot Procends of Foraclosure Sult, The proceaeds of any loraclosure sale of the Pramises shall be distribuled in the
lollowing ordor ol pricrily: FIRST, on account of all costs and axpanses incidant o the loreclosura proceadings, including all such items
as arg mantioned in paragraph {B) horgol: SECONOD, all other items which, undaer the lerms herool, constilule securcdrindebledness
additlonatto that ovidenced by tho Mortgage Note, with intarest thereon al the Detault Rate; THIRD, all principal and intergst [calsulate
date the Delauit Rate} remaining unpaid on the Monigage Nota; and FOURTH, any overplus 1o Morigagor, iis Successors or assigns, o3
thair tighls may appear. ) )
fleciaton of of Fallure to Exerclse. The lailure ol tho Mortyageo to exercise tha option for aceeleration of maturity and/arforeciosure
following any Event ol Default as aloresaid, or lo exurcise any other oplion granted lo Lhe Morigagea hereunder in ony ong or more .
inslances, or the acceptance by Mongageo ol panial paymants hereundor, shall not constitule 8 waiver of any such Eventol Delaulinor
axtend or aliect any cure period, il any, bul such oplion shail ramalin gantinueusly in lorce. Accalaralion of maturily, once claimed
nereunder by Mortigagao, may, ! the oplion of Morigagac, be roscindod by writien acknowlodgmentio that eloct by thu Morngagee and
shall not alfect the Morgagoao's right lo accuelariin tha malurity for any future Event of Detauil. . i

{H) SaleofSeparate Parcels, Rightof Mortgngee to Purchase. inthe avontof any foreclosure sale ol said Premises, the same may 3¢
acld In one ar more parcols. Medgague may bo he purchasor ot any loreclosura salg of tha Proemises or any parnt thereo!

(i} Walver af Statutory Righta. Mortgagor shall no! and will not (nor shall any baneliciary of Mortigagor) apply {or or avail tsell of ainy
appraisemant, valuation, siay, exiansion or exemption Inws or any 30-callod "Moratorium Laws”, now oxisting or herealter gnactod, in
order to prevent or hinder the enforcemont of foraclosure ol the lien of this Mortgage, but heraby waives the benetit of such laws.
Mortgagor, far itse!! uad all whe may claimthrough or under it, including its benaliciary, waivas any and ali right1o have the preperty and
es'alos comprising e Promises marshalled upon any loreclosure of the lien heraol and agreas \hal any courl having jutisdiction 10
foreciose such lien may arder the Pramises sold as an ontirety, . .

INTHE EVENT OF Tt COMMENCEMENT OF A JUDICIAL PROCEEDING TQ FORECLOSE THIS MORTGAGE. MORTGAGOR
DOES HEREBY EXPRES2LY WAIVE ANY AND ALL RIGH TS OF RECEMPTION FROM SALE UNDER ANY ORDER OR DECREE
ORFORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSQNIT MAY LEGALLY
BIND ACQUIRING ANY iNTEREST IN QR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE ANDONBEHALF OFALLOTHERPERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE FROVISIONS OF
THE STATUTES AND LAWS OF 'HE STATE OF ILLINOQIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACQUIRE ANY
INTERESTINORTITLE TO THEMORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, AGRELS THAT'WHEN SALE
1S HAD UNDER ANY DECREE-UF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPENTY 1S LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOA IN OFFICE, SHALL BE AN 1S AUTHORIZED IMMEDIATELY TQ EXECUTE AND DELIVENR TO THE PUHCHASER
AT SUCH SALE, A DEED CONVEYING THE ~ROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HIS BID THEREFOR,

THE MORTGAGOR FURTHER MEREBY-V/AIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE 'STATE OF ILLINOIS AND ALL RIGHT TQO RETAIN POSSESSION OF SAID
MORTGAGQED PROPERTY AFTER ANY DEFAUJLY /N OR BREACH OF ANY OF THE COVENANTS, AGREEMENTS QR
PROVISIONS HEREIN CONTAINED,

{J} Detault Rate. The term “Dofault Rate" shall bo the prime r2ta plug SiX (6%) percant (P + 6). The torm primo rale means the prime
commercial rale of the Morigagea, such rale being changed fronitime to lime as eslablished or announced by Morgageo. Prime does
not mean the lowast interest rate offered by Marigagoe lrom tima 1o tima,

14, ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Mortgige hareby assigns and transfers lo Mortgagee all the rents, issues and
profits ol the Premises and hereby gives lo and conlers upon Mortyarag.the right, power, ang authority to collect such rents, issues and
prolils. Morigagor irravocably appolnis Mortgagee its true and lawiul ahorary-in-fact, it the option of Mortgagee at any time and fromtime (o
time, alter the occurrence ol an Event of Oofault and alter Notice and the uxpi. 2tion of any applicable grace pericd, o demand, receive ang
enforce payment, lo give raceipts, releases and satisfactions, and lo sug, In e namo o! Mortgagor or Mortgageo, for all such rents, iscues
and prolits and apply the same 10 the indebtedness securod heraby; proviged.s.owover, thal Mortgagor shall have the right 1o enter inlo
leases lor lhe Pramises at rants not tess than the going rate for comparable space /iihe same communily, collect such renls, issues and
profils {bul not more than two months In advance, including any securily deposits) piior tc or atany time lhera is not an Evant ¢! Defauli under
this Mortgngo or the Mongage Nole. Tho Assignment of tha rants, issuas and prolits-oltha Premises inthis paragraphis intoendedto be an
absolule assignment from Morigagor to Mortgages and nol morely the passing cof & sucurity interest. The rents, issues and prolits are
:wraby assigned absolutely by Morigagor lc Morigagea conlingent enly upon the occutiariue st an Event of Dofault under any of the Loan
nsirumentis,

15, COLLECTON URON DEFAULT. Upon any Event of Default, Mortgagee may, alany lim ¢ without notice, either in person, by agentor
by areceiver appoiniad by a court, and withcutregard lothe adequacy ol any security tor the indebledness hereby secured, enter upon and
\ako possaession of the Pramies, or an%pan thereol, in its own name usa for or olherwise collect suchanls, issucs, and profits, inclucing
hose pasi due and unpaid, and apply the same, less costs and expenses of operalion and colleclion, inch ding reasonable attorneys’ lees,
upon any indabtedness secured heraby, and in such arder as Mortgagee may determina. The colleclivcaolsuch rents, issues and prolits, or
the anlering upon and laking possassion of the Pramises, or the application thercol as aforesaid, shali novsure of waive any default or
nolice ol dafaull horeunder or Invalidate any act dono in responsa fo such dafault or pursuant 10 such notice-al default,

18. ASSIGNMENT OF LEASES. Mortgagor heroby assigns and translers to Morigagae as additional siicuity for the payment of the
Indebladness hereby secured, all presant and luture leasas upon ali or any part ol tho Promises andto axecuto a/idd deliver, atthe request of
Mongageo. all such turlhar assurances and assignmay ts in tho Premises as Mortgagee shall lrom tlime to tlma-reasonably require.

17. RIGHTS AND REMEDIES ARE CUMULATIVE. All rights and remedics herein provided are cumulalive and the holder of the
Moartgage Note secured hereby and of every other obligation secured hereby may recover judgment heroon, issue execution therelor, and
resort lo every other righl or remedy available allaw or in equity, without first exhausting and without alfecting orimpairing the security o any
right allordad by this Monga 8.

18. GIVING OF NOTICE. Any nolice or damands which either party herelo may desire of bo required to glve lo the other party, chall be in
wriling and shall be hand deliverad or mailed by certitiod mail, return.receipt requestod, addressed to such other party at \he address,
hereinabova or hareinattar setforth, or at such othar addrass as either party hareto may, from limo Lo lime, by notice in writing, dasignateto
the other party, as a place tor service ol nollce, All such nolices and demands which are mailed shall be elfectively given t#o (2} bidibess
dars afler the date of pasl marking. All such nolices and demands which are hand deliverad shalt be elfectivaly given on tha date uch
delivery. In case no nother address has been so specilied, notices and demands herounder shall be sent to the lollowing acdres:

To Morigagee:  AFFILIATED ASSET-BASED LENDING SERVICES, INC., AGENT
8700 M. Waukagan Read, Morton Grova, Illinois 60053 W

To Mortgagor: EDWARD J. BROWDY and MARSHA BROWDY as Joint Tenants it:g
36861 8. Irvon Street, Chicago, Illincis 60609

19, TIME IS OF THE ESSENCE. Il Is spacificaily agraed that lime is of the essance of this Morigege. The waiver of the options or
cbligations securad hareby shall not at any time therealter be held 10 be abandonment of such righls, Except as olherwise spocilically
ralquired. notice of the exercise of any oplion grantedto tho Mortgagea herein, or in the Mortgage Nole secured hereby is nol required 1o bo
given,




20. COMMITMHMENT LETTER. The indabmeneseeyi 1 1gigo Nate d 8 bean exigitdad o Mongagor
by Mortgngees pursuanttotha terms gf a N 'nur‘ t} . ecfby Mortgngoa and subsaquontly
accopled o8 sat forth In such commitnterit, All Terirsuid cohdilidns etsdch CROmIlm uf algincetporajod pprein by reletence as il

lully se! lorth, ;

1. COVENANTS TO RUN WITH THE LAND. Al the coveninis haraol shall run with the land., A

22. CAPTIONS. Tha captions and head!ngs of various pnm?raphu ara forconvanience only, and are nolto ba construod as dafining or
Himiling In any way the scope of inlent of the provisions thareol, -

23. CONSTRUCTION. Morlgagor doas heraby acknowledge that all nogetiations relative to the loan evidonced by the Mortgaga Nole,
this Mortgage, and all oiner documenis end instrumenis sacuring the Mortgage Nale, took piace in the State of filinois. Morigagor and
Mortgagea (by making the loan evidancad by the Morignge Note] do heroby agrae that the Morigagoe Note, this Mergage and all olher
documants sacuring the Moranana ksia shall be conatruad and enlorcad ncenrding 1o the Iaws ol tha Stale of llinols.

24. APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS,

[A) In the avent of any such [0ss ar damage to the Premises, as described in paragraph 1{C){i) hereol, Morigagor shall give immediale

. nellee 10 Morigagoo, and the Morgagoo Is nuthorized [a) to setlo and adjusl any claim under insurance pollcg(les} which insure
against such risks or (1) 10 allow Mongagor to agree wih the Insurance company or companias on the amount 1o be pald in regard 10
such loss. In either case, Mortgngoo Is avthorized o colloct and racaiptfor any such money and Morigagea is authorized o exacute the

rools of loss on behall ol Mortgagor, the insuranco procaeds aftar deducting theralrom anr expansasincurrgdin the collgction thproof

Fncluding tho foas ol an adjuster) may a! the option of the Mortgagoee be applied na lollows: (i} as a crodil upon any portion of the
ndablodnass sacurod haraby: or (i) to raimburse Morgagor lor ropairing or restoring the improvamaents, provided that Mortgagor
complios with onch ol the provisions spagliiod in paragraph 24({ D)) through 24{B)(1H] hareof, in which evenithe Mortgagae shallnotbe
obliged to see lo the proper application thereo! no, sholl the amount 90 relensed or usad for rosioration be deemed a payment on the
indabtedness sacured haroby.

(8] Inthe ovant ihat Mortyagec slecls Lo make (he procaeds of ingurance avallabla for tho rostoration of the improvements so damaged, no
dishursoment thareo! shall occur unlass Morigagor is In gomplinnge with gach of the lollowing conditions:

(i) No Evant of Delault shall then axist undar any of the lerms, covenants and conditions of tha Morigage Nole, this Morigage. or any
olthar documants o7 .asirumaents ovidencing or secuting tha Mortgagoe Nole;

{ii} Morigngee shal firsl ba 2iven satisinctory prool thal such improvemants have baen (ully restorad or that by tha expanditure ol the
proceods of Insurancy, znd any sums depositod by Morgiagor pursuant 1o the terms of subparagraph {lif) hereol, witl ba lully
restored, irgo and cloar Of meshanic's and matoriniman's ians, oxcant for liens fof which adoquate provisions is madae purguant (0
paragraph 1(D) hereo!, witkin 2 ix [8) months from the date of such 1089 or damagoe;

{ill} In the avant such procoeds 8o’ o1 Insulliciantto restora the Improvements, Mortigagor shall doposit promplly with Morigagee lunds
which, togather with ihe insurnnco srocoods, would ba sulficient to restorg tha improvamants,

{C) The excess of tha Insurance procecds soove the amount necnssary to complete any necossary rastoralion shall, alter compietion of
the ropair and rostoration, be apolied as 7 crodit upon any portion, as selectad by Mortgagee, of the indobledness secured hereby, bul
the funds releasod by Mongngee for izsoration shall in no event be deemed a payment of the indoblednoss securad hereby.

{O) in tha evant Morigngec shall glec! to parmil 'naMprigagor 10 use such procaeds lof the restoring of the improvomants or in tho evant
Morigngas shall alect to permit Morlgagar lo-wsr 3uch procands for tha restoring of tho Improvaments, such proceeds shall be made
availablo, lrom tima Lo lime, upon Morigagoe being fumnishod with satisfactory evidonce of the estimaled cosl of such resioralion and
whh architect's cortificatos, partial or finaf waivars Hflien, as the ¢ase may ba, contraclors’ sworn statemaents, and H the estimated cosl
of the work exceods lon [10%) porcent of the priginsl orincipnl amount of the indobledness socured heraby, with all pltans and
spocilications far such rebuilding o restoralion as Morigo joa may reasonably require and approve. No payment made prior tothe inal
complation of the work shalt axcoed ninaty (90%) percorit of the valug of Ihe work pertormod, lrom lime to tima, and at all iimaes the
undisbursad dalance of snid proceads remaining in tha hrazs of the Morangee shnil ba at lanst suflicient to pay lor the cos! of the
completion of tha work, Irae and cloar ol any liuns, In the event ot foreclosuro of this Mortgage, of olher tranaler oftitle in the Premiscsin
axtingulshment ol tho indeblednass sesured heraby, all right, tille, wiid interest of tho Mertgagor, in nnd to any Insurance policies then in

lorcc:. and any claims o1 proceeds theraunder shall lo the oxtet of the Indebtedness, pass to the Morigages or any purchaser or
granies,

in the evani that Morigngea olacts to make available to the Mortgage: tvie nrocaods of nny award lor erningnt domain 1o resiore any

imp:ﬁl\_fumonls on the Promisas, nc disbursamant therool sha!l cccur unlere Mortgagor is in compilance with each of tha tollawing

condition:

{I} No Evenl of Delault shall than exlat undor any of the terms, covanants, aiid ¢crnditions of the Mortgage Nole, this Mortnaga, or any
olher documants or Inslruments evidancing or sacuring the Mortgage Nowo;

() Mortgagee shalifirst be given salisfactory proo! that such improvaments have boerlully resiored or that by the expendilura of such
award and nny such surns deposited with Mortgagee pursuant to the terms of sobparograph (ili) heraol, will be fully restoted, frea
and ¢le~* o! all mecnanic's and matorialmaon's llens, exceplfor liens for which aoaquato provision Is made pursuant to paragraph
1{D) horgo!, within gix (8] months from the date of such taking: .

{iii} In tho evant such award shall ba Ingulficient lo restoro the Improvaments, Morigagor tha!“deposit promplly with Morigagea funds
which, logether with the award proceeds, woutd be sufticient to restora the improvomenlis:

{ilv} The ranial incoma to be derivad from Lha Improvements, subscquant to such taking by emiant domain, shall nol adversely atfec!
tha Morigagor's ability to pay the indebledness evidencod by the Meortigage Note;

{v) Tho disbursemant ol the award will be made according 1o those provisions of paragraph 24 which.salate to the disbursement of
ins;#rnncodprgcaads for rapnir and rasloration of the improvemenis and the condilions procedent o ba satisiied by the Mortgagor
wilth rogard therete;

(v} The axcoss of he proceads of the award, nbova tha amounl necessary Lo complate such rastoration shiit be applied as a credit
upon any portion, as salacled by Mortgagee, of the indeblodness securad horaby, but the proceeds’of (ha award rolensed by
Morigngae far resioration shall, in no event, ba deemad a paymant of tho indebladness sacured horeby,

28. FILING AND RECORDING CHARGES AND TAXES, Mortgager will pay all filing, rogistralion, recerding and sedreh and informalion
feas, and all expensas Incident to tha exocution and acknowladgmant of this Mertgage and alf olhor documaents sexuring the Morigage
Nole and afi tedera!l, state county and municipaltaxos, olher taxoes, duties, imposts, asscssments and charges arising out of or in connection
with the execution, delivery, filing, racerding or registration of the Mortgage Note, Lhis Mortgage and all other documenis securing the
Morigage Nole and all assignmants thereol,

26. NON-JOINDER OF TENANT. Alter an Event of Delaull, Morigagee shall have the right and option fo commence & civil action to
foreclose the lian on this Mortgage and 1o oblain an order or judgment ol foroclasure and sale subject to the rights of any tenantor tenants of
tho Pramises. The failure to join any lenant or tenanis of the Promise as pary dalendant or defendants In any such ¢ivil action or the failure
of any such ordar or judgment ta foraclose thoir rights shall nol be asserted by the Mortgagor as a defense In any ¢ivil action Inslituted to
collactthe indebtedness securad hereby, or any pari thareo! or any deliciency remaining unpaid afler lorecfosure and safe of the Premisas,
any statute or rule of law at any time oxisling to the contrary notwithslanding.

27. BINDING ON SUCCESSORS AND ASSIGNS. Without expanding the tlabili!z ol any guarantor conlained In any instrument of
Guaranty executed in conneclion herewith, this Mortgage and all provisions heraol shall extend and be binding vpon Margagor and ol

Qrsons claiming undar or through Mortgagor, and the word “mertigagor” whan ysed herein, shail inciude alt sueh parsons and all parsons
iable for Ihe paymeni of tha indebtadness or any part thergol, whathet or nol sugh parsons shall have oxecuted the Mongage Noto or this
Mortgage. Tha word "iiuiigugee” when used herein, shallinclude the successors and assigns of the Mortgagee named herein and the
holder or hoiders, from time to time, ol tha Morigago Note secured hnreby. Whenever used, tha singular numbar shall include the plural, and
ihe plural the singular, and the use ol any gender shall include all genders.

28. INSURANCE UPON FORECLOSURE. Incaso of aninsurad loss alter loreclosure proceedings have boen instituled, the proceeds
of any insurance policies, il not applied in robuilding or restoring the buildings or improvements, shall be used to pay the amoun! due in
accordance with any decree ol loreciosure and any balance shall ba paid as the court may direcl. In the case ol loreclosure of this
Morigago, the courl, in i's degree, may provide that tha decroe crediior may cause o new foss clause 10 be attached to each casuaity
insurance policy making the proceceds payable to dacreo creditors; and any such foreclosure decrea may further provida thatincose of one
or more redemplion under said decrae, each succassive rodemptor may causo the proceding loss clauss attached to each casuslty
Insurance policy lo be cancelled and anew loss clauso to be attached thereto, making tha preceeds thercundor peyable 10 such redemplor.
In the event of (oreclosure sals, Morigagee is authorized, without the consent of Morlgagar, 16 assign any and ail insurance paficies to the
gurchascr atthe sale, or io1ake such othor stops as Morlgagee may doem advisable lo cause the interest of such purchaser lo be protecled

y any of the said insurance policies.




20. ATTORNEY'S FEES, Mork:dgl}da F.Flﬁ &Aﬁee! c§ 5, 5 Pp Ges for nagollations, preparation of,
dratting of Mortgage and other loa nie-rciliding but tl lo or Yy Mgrigeee jrom pjorigagee's atiornays from

timae to time arising out of this Morigage and othar loan documenis. . ,
30. OTHER CONTRACTS. Tha Morigagor hereby assigns to the Morigagee as lurther security for tha Indebtedness setlirad horabr,
the Mortgagor's interast In all agreemenis, conlracls xlncluding contrac!s for the lease or sale of the premises or any porlon thoreol),
ilcanses and permits alfocling tha premises. Such assignmant shail not be consirued as a consent by the Morigages lo By agraement,
coniract, license or permit 80 assigned, or 1o Impose upon the Morigagee any obligations with respecl thersto, The Mortgagor shail not
cancel or amend any ol the agreamentls, conlracts, licenses and parmils heradby assigned {nor permit any of the same 10 terminate if they
are necessary or dasiruble {or the ogerallon of the premises) without first Obtaining. on sach occaslon, the prior written appraval ol the
Morigagae, This parngraph shall nol ba appiicable (o any agraemaent, conlract, license or pormitthat lorminalos il itis assigned without the
consentof unr party thersto (other than Mortgager) or issuar thetao!, unleas such consent has bean oblained orthis Mortgage is ralilied by
such party or tssuar; nor shallthis paragraph be construed as a present assignment of any contracy, licensa, or permit thal the Mortgagoris
tequired by law 10 hold in order 10 oparats tha mortgaged premises for the purpose Intended.
1. FUTURE ADVANCES, Upon request o! Mongager, Mongagee, at Morigagoe's oplion, so leng as this Mordgage secures the
indeblednasy heid by Mortgagea, may make future advances to Morigagor subiact 10 the folfowing further conditions that:
A) All the advances mus! ba mads on or bolore twanty {20) yoars from 1he dale cf this Morigage;
B8] That at no tima shall the principal amount ol \he Indedladnoss secured by this Mortigage not including suma advanced In accordancs
herawith lo protect iha socurlty of the Merigage axceod Ihe origina! amount of the Mortgsge Note (U.S. §.1,942,500.00.)
C) Such tulyre ndvances with interest thergon shall be secuted b{ this Mortgage whern evidenced by Morigage Nolnn) stoling that said
Morigags Nolals) are secured hareby. Such Morgage Noto(s mn}( be in the larm of a Demand GRID Mortgage Nota(s):
D) Thatsuch subsoquent advances shall have the same prigrity aver liensg, encumbrances, and oiher matters as advances sscured by
this Mortgage as of the Dals of his Morigage;

E) Such fulure advancos constitute "Revolving Cradil" as deliner in Sec. 4.1 ol Ch, 17 Para. 8405 of the i!l. Rev. Stat,
IN WITNESS WHEREZF, Morigagor has caused these prosents 10 bo signed tho day and year lirst above writian,
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individual Mortga o*

/AN f‘]
Mortgagor /
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7L K BRE-IBSAND
COUK COUNTY RESGRDER

STATE OF ILLINOIS )

COUNTY OF cook )
MR A ok

) 8 -MMesirber . xlot Public In ang for sald County in tiig State aforesaid, do hereby certily thal
_r.mwunumm{; ) RE(JW'- » U

and _MARSHA BROWDY Spvaslel personally known to me tc e the same persong__ whose
names__arce subscribed to,;ho foregoing instrument, appeared belore me 1his day i "oreon and acknowledged

that__khey __signed, seated and delivered ihe said instrument as & Ires and voluntary actfarthe uzes and purposes trmain
set forth, !

Given under my hand and notarial seal this 13" day of __APTLL , 1988

§8:

"OPPICIAL BiML" y __ -

VY11 i BARBARA! A! HLOSKA o e (o AUEA
Notary Pblic, State of Mhintis Noiary Public

My Commission Cxpites Dee, 12, 1990 ry
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