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{Adjustable Rate and Puyment)
{Revolving Line of Credit

THIS FQUITY LOAN MORTGAGE RIDER is made tiis —_13TH oy of __JUNE .
v 88 . and is incorporated into anel shabl be deemed o amend and supplement the Mortgage (the *Sceeuarity Instrument”) of
the sume date given by the undersigned (the “Borrower™) to secure Borrowers Equity Loun Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION tthe *Lender™) of the sume date (the *Note ™) and covering the property desceibed in
the Security Insteament and located wt:

921 S. WE-GO TRAIL, MI'. PROSPECT, IL 60056

TFROPEHTY ADDHE »

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTER.
EST RATE, IFTHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYYUNTS WILEL HE HIGHER. IF THE INTEREST RATE DECREASES, THE
BOIGMOWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covendnts, In addition ta the covenams and agreements made i the Security listroment, Borrower and
Lender further covenabt il gree axs falfows:
¥

A, INTEREST RATE, MONECHULY PAYMENT CHANGES AND BILLING NOTICES
Nection 2o, 3 amlb boof thedevuity Nute provides fur changes in the intervest vate aml the monthly payments and for
hilling notives, as follows:

2. INTEREST
a. Interest Rute
The interest rate may <hange monthh Sateest rate chunges may ocear on the Gest duy ol any billing evele beginning
on . 08=01=1988 __  ind on thediset duy of evers billing eyele therealter. Billing eyeles shall begin on
the fiest duy of each month,
D The Index

Intere<t rate changes will e bused onan ioteredd rat ingdes whieh will be ealled the *Indes,” The *Index™ is the
Priene Rute, the base vate on corporate luans at vgs V.80 money conter commercinl banks ax published io the
1 4 ) 1

Money Rudes section of thee Midwest Fdition of the ¥4 Sieeel Journal on the {ost day the Journal is published
cach month, Wimoee than aoe Prime Rate is fisted oo taedday, the Todes ineflect for vour Equity Loan will be an
userage of the Prime Hanes listed,

I the luddes ceases o e made available vhe Note Holder willChoose swonew index which is based upon comparable
inforenation. The Nate Hobdee will gave me notice of it chaide,

Setting the Interest Rale

The Nutee Holder shadl cabeulate the peransnun interest cate for any gided billag esele by adding two pereentage
' } : _ K eyele by K

paiids (2% 1o the Tndes as pubhished oo the gst das the Jousnal s pabilisiosd the previous moih, Howeser, the

steroat rate on this doar will never exeved 160000 pereent per anian,

3. PAYMENTS

Monthly pasments of pritcipad and interest shall e due oncthe Fiest day o each month beginning the fiest of the month
lollowing the first adh unee undes the Notes The monthiy pas mend shall be salticient o repayaa 09000 thae principal of my
loan in substuntially equad pas ments D the matarits dinte at the interest rate effective for the BsBag evele immaediotely
priorto the payment, Fhe inderest st om this Note may change Tron tiee o times Aainerease ininteveanrate will resaltin
wnr inereused puy ment widdacdeciease in the interest rate will eesnlt o deceeased payment unbess ol iseday prepay ments
or wdvaner<. Prepay ment in whale oe s paet shad] e geemitted sathoot penaley or fee, bat prepayimemosiall nol exeuse
my subsequent fibuee to pue prineipol or interest asc it becomes doe,

Revolving Line OF Gredit - 10707
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bl FEDIRAL SAVINGS AND
o . AN ASSQC
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T SN S 6063

(Space Above This Line For Recording Dats)

MORTGAGE

HIS MORTGAGE (“Security Instrument'’) is given on JUNE 13
19...88NThe tacrtgngoris .. WILLIAM. F.. . STUERE. AND.DOROTHY.M...STUEBE, .. HIS .WIFE
“"Borrower"'). ThlnSecunty Instrument is given lo
BELL FERERAL SAINGS AND LOAN ASSQCIATION... . . .. which is organized and existing
“dcrthc aws of 4.8 UNITED STATES.OF. AMERICA.. .and WROSE BAATESS IS rrererorerrroroeressemeerersmsessrreeeeceeeeens
lonroe & Clark 817063 — Chicago, INaim 60803 .. . ... . ... (“Lender").
Borrower owes Lender thi principal sum of ... FIVE THOUSAND. ONE. AND..Q0/.100.. ..

Dollm (US.§.....5,001.00....... ). This debt mcwdenc.ed by Borrower's note
dated the same date as this Sccaruy Instrument (“N%te )‘, w1h§ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on G BEERIRIERA This Security Instrument
secures to Lender: (a) the repuymen? of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o*ir. sums. with interest, advanced under paragraph 7 to protect ihe security of this
Security Instrument; and () the pert'nn.mm.' ~f Borrower's covenaats and agreements under this Security Instrument and

the Note. For this purpose, Borrower does [ierel ny mortgage, grant and convey to Lender the following described property
located in County, Illinois:

LOT FORTY THREE (U3) IN SCHAVILJ= ‘a'D KNUTH, INC., "SUNSET HEIGHTS" A SUBDIVISION
OF THE EAST 110 FEET {(AS MEASURED ¢/ THE NORTH LINE) OF THAT PART OF THE EAST HALF
{1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 41 NORTH RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I'YING NORTH OF THE NORTH LINE OF GOLF ROAD;
ALSO THAT PART OF THE WEST HALF (1/2) OS.T!E NORTHEAST QUARTER {1/4) (EXCEPT THE
EAST 7.38 GHAINS THEREOF, AS MEASURED ON THi NORTH LINE THEREOF) OF SECTION 14,
AFORESAID, LYING NORTH OF THE NORTH LINE OF OZ4.F ROAD, IN COOK COUNTY, ILLINOIS,
ACOORDING TO PLAT RECORDED NOVEMBER 21, 1955, A DOCUMENT NUMBER 16426536.

THS 1S A JUNOR MOR GAGE

PERMANENT TAX I.D. NUMBER oa-tu-213-o11j0'
which has the addressof ... 981....... .80 WE=0Q TRAIL ... s M PROBPRCT .

[Strewt) [City)
HHnois {"'Property Address")

TOOFTHER WItH all the improvements now or hereaflter erected on the property, and all ensements, rights,
appurtennnges, reils, royalties, mineral, oil and gas rights and profity, waler rights and stock and all fixtures now or
hereatler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

SukROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the litle to the Property against atl claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanty for nattonal use and non.uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Singie Famity—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/8)
TS BAF “ﬂlﬂlgﬁb m‘lt
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IT Lender required mortgage insurance as a condition of making the losn secured by this Security Instrumem,
Borrower shanll pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection.  lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Horrower notice at the time of' or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemmation.  The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shull be paid to Lender.

In the event of a totul taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s} the total amoun! of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Barrower, or if, ufter notive by Lender (o Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender #cuthorized to collect und apply the proceeds, ut its option, either to restoration or repair of the Property ot
to the sums secured 22y this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dav=4f the monthly payments referred 16 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vo’ Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatcn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nolGp=rate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required *5 Jommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amiriizalion of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower’s:uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eierCise of any right or remedy.

11. Successors and Assigns Beund; .loint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind und benddt the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenunts and cererments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) (s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay
the sums secured by this Security Instrument; and-(c: agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sceurity Instrument is subject 10 a law which sets maximum loan
charges, and that luw is fAnally interpreted so that the intérest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a*>any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose 14 miake this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without nny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis acceeding to its terms, Lender, ut its option,
may require immediale puyment in full of all sums secured by this Security istvament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps soecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securily Instrumert haii be given by delivering it or by
muiling it by flrst class mail unless applicable law requires use of another method. The dtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nodize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrowe, or Lender wbon given as provided
in this parugraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event thal any provision or cluuse of this Security Initrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrumen or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instiument and the
Note ure declared to be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Heneficial Interest in Borrower, I ali or any part of the Property or any
interest in it is sold or transferred {or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender®s prior written consent, Lender may, ot its option, reyuire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
tederal luw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess thun 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke uny
remicdies permitted by this Security Instrument without further notice or demand on Borrower.

13, Borrower’s Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: () $ dnyy (or such other period us
applicuble law muy specity for reinstntement) before sate of the Property pursuant to any power of sale contained in thiy
Security Tuatrument; or (b) entry of n judgment enforcing this Security [nstrument. Those conditions are that Horrower:
w) puys Lender all sums which then would be due under this Security Lnstrument und the Note had no seecleration
occurred; (b) cures any defuult of uny other covenanis or ngreements; (¢) pays al) expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action ay Lender may
reasonnbly require to assure that the dien of this Security Instrument, Lender's rights in the Property and Burrower's
obligation tu pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstaternent by
Boreawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. Howevet, this right to reinstate shall not apply In the case of acceleration under parugraphs 13 or 17.
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