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FHA ASSUMPTION.RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _g¢Ty day of JuLy, 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Oced of Trust or Security Deed {the “Security Instrument") of the same date,
given by the undersigned (the “Borrower"} to secure Borrower's Note to
MARGARETTEN AND COMPANY INC. (the "“tender") of the same date and

covering the property described in the Security Instrument located
at: 8415 S. MARQUETTE AVENUE, CHICAGO, ILLINOIS 60617

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortyasee shall, with the prior approval of the Federal Housing
Commissioner, -or his designee, declare all sums secured by this Mortgage to be
immediately “due—and payable if all or a part of the property is sold or
otherwise transferved (other than by devise, descent or cperation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit .-has not been approved in accordance with tha
requirements of the Comnissioner. (If the property is not the principal or
secoEdarg residence of the mortgagor, "24 months" must be substituted for "12
months".
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This Rider to the HFF@ ’ ) T0) :MATHAN BROWN AND LOWELL V.
RMARIED | o AY, . NG ahred iy g,

HOWELL DIVORCED AND NOT S
- 19 B8 is deemed to amend and supplement the Mortsase of same date as follows:

AND SAID MORTGAGOR covenants and'agre'cs:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended 1o be effecied by virtue of this instrument; not to
suffer any lien of mechanics men or material men 1o attach to said premises: 1o pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient (o pay all taxes and assessments on said prem.
ises, Or any 1ax or assessment that may be levied by authority of the State of illingis, or of the county, town,
village, or city in which the said land is situate, vpon the Morlgagor on account of the ownership thercofl; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Movigagee in such forms of insurance, and in such amounis, as may

be required by the Morigagee.

In case of the refusal or neplfect of the Mortgagor to make such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper prescrvation thereof,
and any moneys so paid or expended shall become so much additionat indebtedness, secured by this morigage, to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Morigagor.

I is expressly provided, however (all other provisions of this martgage to the contrary notwithsianding),
that the blortpagre shall not be required nor shall it have the right 1o pay, discharge, or remove any (ax, assess-
ment, or tax licid wopon or against the premises described herein or any part thereof or the improvements situated
thercon, so long as ciie Mortpagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of compelent jurisdiction, which shali operate 1o prevent the collection of
the 1ax, assessment, or'lien so contested and the sale dr forfeiture of the said premises or any part thereof to

satis{y the same,
AND the said Mortgagor fariher covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. .

~

That, together with, and in addition t¢’, th: monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morizager will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums;

(a) A sum equal 10 the ground rents, if any. next due, plus the pre~lams that will next become due and payable on
policies of fite and other hazard insurance covering the morigaged pregotty, plus taxes and assessmients next due
on 1the morigaged property (alf as estmated by the Morngagee) Iess 2.1 suny alteady paid theretor divided by the
number of monihs 1e elapye before one momth pnor 1o the date wher, such ground renhts, premums, laxes and as.
sessments will become delinquent, such sums 10 be held by Morgagee 10 t-ay to pay said ground 1ems, premiums,

taxgs and special assessmenty; and

Al paymems menuoned In the wwo preceding subsections of this paragraph aid aii‘pavimenis (o be made under the
aote sccured hereby shall be added toeether and ¢he agerepate amount dheseof shzii_bhe pmd by the Morigagar each
monih in a s:ngle payment 10 be apphed by 1he Mortgagee to the folluwing stems i the ordor ses lonh:

nterest on the hote secuted hereby: and
amortizauon ol the principai of the said note.

Any deficiency in the amount of any such apprepate monthiy pavmene shall, unless made good by ¢ Mortgagor prior
16 the due dare of the next juch payment, consutute an event of default under this morigage. The  Alurisagee mav col-
fect a ““fate charge'' ot to exceed [our cents {4') for cach doliar ($1}) for each payment more than Jlcen (15) days in
ATTEars, tO cover the exira eapense involved in handhng dehinguent payments. (a)

If the 10t2) of the payments made by the Mortgagor under subsection (AXof the preceding paragrap. sitall exceed
the amount of the payments actually made by the Morigagee for ground rents, 1axes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequeni payments to be made by the Mortgagor, or refunded to the Mortgaror. I, however, the monthly payments
made by the Morigagor under subsecrion (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, Or insurance premiums shall be due,
If at any time the Mortgagar shall tender 1o the Maorigagee, in accordance with the provisions of the note secured
hereby, full payment of the ecntire indebtedness represented thercby, the Morigagee shall, in compuling the
amounm of such indebtedness, credit to the account of the Morstgapor all payments made under the provisions of
subscction (a) of the preceding paragraph which the Mortgagee has not become obligated 1o pay fo the Secreiary
of Housing and Urban Development, and any balance remaining in 1he funds accumulated under the provisions
of subsectton (& of the preceding paragraph. 1f there shall be a defaull under any of the provisions of this
mortgage resulting in 2 public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise afier detault, the Morigagee shal) apply. at the time of the commencemen! of such procecdings or at
the time the properly is otherwise acquired, the balance then remaining in the funds accumulaled under sub-
section {b) of the preceding paragraph as a credit agamnst the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsecuion {af of the pre-

ceding paragraph. W{m /@; //éf.d.¢

, =Borrower

{l]II)} ground rents, o any, laxes, speaial assessments, fire, and gihes hagord insurance premiums:

~Borrower

HUD-9211AM {R-RN"




NOTE IDENTIFIED

62201549

UNOFRIGIAL COR¥Y e

nga insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this ’ 6th - dayof yy ly. 1988

LOWELL v HOWELL, OIVORCED AND NOT SINCE REMARRIED AND MATTIE 8 GROWK, MARRIED TG JONATHAN BROWN

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws ot he State of New Jersey and authorized to
do business in the state of Iilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even da’c herewith, in the principal sum of
Sixty- Five ‘thousand, Nine Hundred Sixty— Four and 007100
Dollars ($ 85,945 .00 ) payable with interest at the rate of
Ten Per Centum
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its oflice
in Iselin, New Jarsay' 08830

or at such other place as the holder rie; designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Five Hundred Seventy- Nire and 167100

Dollars (§ 579.16 -7y on the first day of September:1,: 15888 - , and a like sum on
the first day of each and every month thereafte untl the note is fully paid, except that'the gna?payment of principal and inter-
est, if not sooner paid, shall be due and payab!= o= the first day of August, 2018

NOW, THEREFORE, the said Mortgagor, for tie helier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agriinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thzTallowing described Real Estate situate, lying, and being in the
county of COOK g end the State of lllinois, to wit:

LOT 41 AND LOT 42 IN BLOCK a7 IN MHIL ADDITION TO SOUTH CHICAGO
A SUBDIVISION OF THE SGUTHWEST 1/4 ScTION 31, TOWNSHIP 38

NORTH, RANGE 15, EAST OF THE THIR NC17Ac MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX NO. 21-31-314-005
8415 SOUTH MARQUETTE AVENUE, CHICA ILLINGIS S0617

TOGETHER with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forih, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (8/86) HUB-92116M (3-80)
Replaces I1L-701 (Rev. 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
frem time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of (o the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Morigagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and 10 any insurance policies then in force shall pass ta the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domai , or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby rermaining unpaid, are hereby assigned by the Morigagoer to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it or‘account of the indebtedness secured hereby, whether or not.

THE MORTGAGOX FLUIRTHER AGREES that should this Mortgage and the Note sccured hereby not be eligible for insurance under
the National Housing Act (witin 60 days from the date hereol (written statement of any officer of the Department of Housing and Urban
Development or authorized ap-ai of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining t< in-urz said Mote and this Mortgage, being deemed conciusive proof of such ineligibility), the Morigagee or the
holder of the Nate may, at its o tio 1, declare all sums secured hercby immediately due and payable.

IN THE EVENT of default in mzxir'g any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ir ~ise of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with acsrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said deli it declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that { urpose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or iy party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointment.of a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtejne:s s2cured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity oivc“emption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mor gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale ara a deficlency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied toward Li¢ payment of the indebtedness, cost, taxes, insurance, and other jtems

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shal) be placed in possession of the abo’e-scscribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said Mov(ge gee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the saiu oremises; pay for and maintain such insurance in such
amounts as shaft have been required by the Mortgagee; lease the said premises (G the Mortgagor or others upon such terms and conditjons,
cither within or beyond any period of redemption, as arc approved by the court; ¢=licct and receive 1he rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such ¢ mounts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour( ¢f law or equily, a reasonable sum shalf be ai-
lowed for the solicitor's fees, and stenographers® fees of the complainant in such proceediug: aps aiso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in ¢2-2-0f any other suit, ar legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeuses -and the reasonable fecs and charges
of the attarneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional inde*icdness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the prorced . of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, adverlising, sale, and conveyance, including ‘at”orneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the/mouaies advanced by the
Morigagee, il any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in the Noie secured herchy,
from the time such advances are made; (3) alt the accrued interest remaining unpaid on the indebtedness hereby secured;-{4) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgager.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaciion of 1his Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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