 UNORRBEELDRY -

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this__5¢gh- day of JULY . 1988, and is
incorporated into and shall be deemed tc amend and supplement a mortgage. (the “Mortgage”) of the same date given
by the undersigned {the "Borrower”) to secure Borrower's Adjustable Rate Note to OOUGLAS SAVINGS AND LOAN

ASSOCIATION (the "Lender") of lhe same date {the "Note”) and cavering the property described in the Mortgage and
tocated at:

{Property Addrass)

The Note crataing provisions allowing for changes in the interest rate every month. if the interest rate increases, the Borrower's
monthly riyn ents may be higher. i the interest rate decreases, the Borrower's monthly paymants may be iower.

ADDITIOMAL COVENANTS. in addition to the covenanis and sgreaments made in the Mortgage, Borrower and
Lender further covens nt and agree as follows:

A INTEREST RAYVE 2ND MONTHLY PAYMENT CHANGES

The Note provides for anin!.lal interest rate of 2.00 9. Section 4 of the Note provides for changes in
the intarest rate and the monthhk puyments, as foltows:

4. INTEREST RATE CHANGFoS

{A) Change Dates

The intarest rate | will pay may /;hange on RTFDDERIRHH AUGUST 21 ,19_88 ,andon
that day of the month avery month therealier. Each date on which my interast rate could change (s calied a “Change Date.”

{8) The Index
Beginning with the firat Change Date, my \n*4rast rate will be based on an Index. The “index” is the index of prime

rates published in the "Monthly Rates” section of the Wa ll Street Journal. The index figure published on the last business day
of the second month preceding each Change Date Is called <nx “Current index" )f the Index Is no longear available, the Note
Holder will choose a new index which Is based upon com)aravie information. The Note Holder will give me notice of this

choice. g/
(C) Calculation of Changes X\,/g’r’r‘/
Bafore sach Change Date, the Note Halder will calculate my new interest rale by adding m% rcentage poinis

{29A) 1o the Current Index The Note Holder wilt then round the resalit of this addition to the nearest one-eighth cf on
percentage point (Q.1259%). This rounded amount will be my new inte est rate until the next Change Date.

2yt

(D) Change Limitations
There will be no limitation on the amount by which the interest ra'e mey increase or decrease other than the

limitations set forth n this Note, provided that at no time shalltha interest rate on fririyote be adjustiad (o a rate CRKIREEEIEC
GREATER THAN 171X PER YEAR

E) Etfective Date of Changes
My new intereat rate will become effective cn each Change Date.

(A Notice of Changes
The Note Holder will notify me of any changes in the amount of ray interest rate on the [Aont 1ly Statement that | will

receive betore the effective dale of any change. The notice will inctude information required by law :2 0. alven me and also the
title and telephone number of a parson who will answer any question | may have regarding the riot'Ce

6

B CHARGES; LIENS
Uniform Covenant 4 of the Mortgage is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assesaments, and other charges, fines and impositions attributabla to the
Propenrty which may attain a priority aver lhis Mortgage, and leasshold payments or ground rents, if any, in the mannaer provided
under paragraph 2 hereof or, it not paid in such rmanner, by Borrower making payment, whan due, direcily to the payea thereof.
Borrawer shall promplly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender raceipts avidencing such payments. Borrowar shall promptly
discharge any lien which has griority over this Mortgage; provided, that Borrower shall not be required to discharge any suchlien so
long as Borrower: () shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender;
{b) shall in good faith contest such llen by, or dafend against enforcemeni of such lien in, 18gal proceedings which In the apinion of
tender operate ic prevent the enforcement of the lien or forfeiture of the Property or any part thereof: or (c) shall secure fromthe
holder of such lien an agreement in & form satisfactory tq Lander subordinaling guch lien o this Morigage.

if Lender determines that all or any part of the Property is subject o a lien which may attain a pricrity over this Mortgage, Lendar
ghall send Berrower netine identifying such lien. Rorrowear shall satisty such lien or lake one or more of the actions set forth above
within tan daya of tha giving of naties.

C. NOTICE
Unitorm Covenant 14 of the Morigage is amanded to read as follows:

14. Notlce. Except for any notice requited under applicable law to be given In another manner, (a) any nolice to Barrower
provided for in this Mortgage shall be given by delivering it or by mailing it by lirst class mail addressed to Borrower at the Property
addreas or at such other address as Borrower may designate by notice to Landear as provided herein, and {b} any notice to Lander
shall ba given by lrst class mail to Lender's address atated hersin or to such other address as Lender may designate by notice o
Borrower as pravided herain. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein, . PA S
e Page
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY -
Unitorm Covenant 15 of the Mortgage |s amended to read as follows:

15.  Uniform Mortgage; Governing Law; Severabllity. This torm of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to conatitute a uniform security iInstrument cavering
raal proparty. This Mortgage shall be govarned by tederal law and the law of the Jurisdiction in which the Property 's located. In the
avent that any provision or clause of this Mortgage or the Nole conllicts with applicable luw, such conflict shalt not attect other
provisions of this Mortgage or the Note which can be given ellect without the conilicling provision, and 1o this end the provisions of

this Mortgage and the Note are deciared 1o be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Mortgage Is amended 10 raad as follows:

17.  Transfer of the Property; Assumption, italiorany part of the Property ar an interest therein is sold or transtarred by
Borrower without Lendar's prior written consent, axcluding (a) the creation of a lien or sncumbrance subordinate to this Marigage,
{b) the creation of a purchase monay security intarest for household applisnces, (¢) a tranafer by devise, descent or by operation of
law upon the death of a joint tenant(d) the grant of any leasehoid inierest of three years orless not containing an optionto purchase,
(e) a transler to a relative resulting from the death of 8 borrower, () a transfer where the spouse or children of the Borrower become
an owner of the propary, (Q) a transfer resuiting from a decres of a dissolution of marriage, legal asparation agreement, or from an
incidental property settlement agresmant, by which the spouse of ihe borrower bacomes an cwner of the proparty, or (h) a tranafer
into an inter vivos trur? in which the Borrowser is and remains & beneficiary and which does not reiate to & transfer of rights of
occupancy in the prcost,, Lender may, at Lendsr's oplion, deciare all the suma secured by this Mortgage to be immaediately due
and payabie. Lender shal'save waived such option to accelerate If, prior toc the sale ortransier, Lender and the person to whom the
Property is sold or transfe red reach agreement in writing that the credit of such person Is satisfactory to Lender and that the
interest payable on the su™. racured by this Mortgage shall be at such rats as Lender shall request. If Lander has waived the
opticn to accelerate providell ir this paragraph 17, and if Borrower's successor In interast has executed a written assumption
agreamaent in writing by Lender, e der shall releass Borrower irom all oblipations under this Morigage and the Note.

It Lender exarcisss such Jplun to accelerate, Lender shalt mall Borrowsr notice of accelaration in accordance with
paragraph 14 hereol. Such notice ahidl srovide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declarec <~ ue. If Borrower falls to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borro7e, invoke any remedies permitted by paragraph 18 hereol.

F. COVENANT DELETED
Non-Uniform Covenant 21of the Mortgage ("Futi re A dvances”) is deleted.

G LOAN CHARGES

i the loan sscured by the Mortgage is subject to a law wliick snts maximum loan charges, and that law is finally interpreted so that
the intereat or otheriocan charges collecied or to be colleciar«n connection with the loan excesd parmitted limita, then: (1) any such
loan charge shall be reduced by the amount necessary to ‘educe the charge to the permitted limit, and (2) any sums already
collected from Borrower which exceeded parmitted limits will be . efunded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the Note or by making a direc. payment to Borrower. Il 8 refund reduces principal the raduction

will be treated as a partial prepayment under the Note.

H. LEGISLATION

if, after the date hereol, enactment of expiration of applicable laws havc th. effect of randering the provisions of the Note, the
Mortgage or this Adjustabie Aate Rider(other than this paragraph Hl unenfo/csalle according to their terms, or ali orany partofthe
sums sacurad heraby uncoliectable, as otherwise provided in the Mortgage ar d.:hia Adjustable Rate Rider, or of diminishing the
value of Laenders security, than Lender, at Lender's option, may declare all sums se~.-ed by the Mortgage to be immediately dus

and payable. .

IN WITNESS WHEREOF, Borrower has executed y@

(Seal)
Borrower

jﬂ/um ‘77’(. agd-a/é’ (Seah
Borrower

SANDRA M. CLAUS

. 'beal)
Borrower

COOK County ss:

State of Illinois,

l, THE UNDERSIGNED . & Notary Public
in and for said county and state, do hereby certify that

MICHAEL A. CLAUS AND SANDRA M, CLAUS, HIS WIFE, IN JOINT TENANCY

personaily known to me 10 be the same person(s}
whose name{s) subscribad to the foregoing Instrument, appeared befors me this day in person, and acknowladged that
—T he_X _ signed and delivarad the said instrument a8 THEIR free and voluntary act, tor the uses and purposes
therein set forth.

JULY 1988 .

Given under my hand alid ot

My Commission expiref EDWARD R. GRAF
Notary Public, State of Min
My Comimission E : 3 " r(ou??éuc

S S S Ae‘r«-‘-:aﬂ.-‘mifezé?"ﬂx,'

601228
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MORTGAGE

THIS MORTGAGE is made this. .. .2TH, .
19. 88 , between the Mortgagor, . MIGHAEL, A.. CLAUS .AND. SANDRA .M. .CLAUS,. HLS .WIFE,. IN. JOINT...

- TENANGY, o

eighis, llilnols 80004 """ ..
... (herein “Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. § .. ... 40.000.00
which indebted:isss is evidenced by Borrower's note dated ... JIULY.3,. 1988 and extensions and renewals
thereof (herela 'P.ote’"), providing for monthly installments of principal and interest, with the balance of indebtedness,

. JULY, 5., 1998

if not sooner paic*, aue and payableon .

TO SECURE to Leiadi r the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with“iri=tsst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveriants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followiig described property Jocated in the Countyof . ... .. GQQK , State of
IMinois:

- (319)

LOT THREE HUNDRED NINETEEN= -—w--

Co's East Moreland,

of the North West Quarter
of the North East
Chicago and Northwestern
East of the Third

In Stonegate, being a Resubdivicion of H. Roy Berry's
being a Subdivision of that part ~f the West Half (%)
(%) of Section 33, and that part(of the East Half (%)
Quarter (%) of Section 32, lying iortheasterly of the
Railroad Company, all in Township 42.¥urth, Range 11,

Principal Meridian.

PERMANENT TAX NUMBER: J2-52 ~ 2 /O ~D& 3

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT EQUITY LOAN

e ARLINGTON HEIGHTS. .,

{Street] [Caty)

{herein "'Property Address™);
{2p Code |

TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances and rents ail of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

fLLINOIS - HOME IMPROVEMENT - 1 /80 - FAMA/ FHLMC UNIFORM INSTRUMENT
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10. Borrower Not *M@%J@ FA@"BQ@RHMz;” R&vmcm or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any su in interest of Borrower

shall not operate to refease, in any manner, the llability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contzined shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mananer, {a) any nofice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hocvip, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres” s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dcerned to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing s #; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which‘the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event (bat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othier piovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the piovisions of this Mertgage and the Note are declared to be severable. As used herein,

“costs™, “'expenses’” and ‘‘attorneys’-fees’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Lean Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemmens.which Berrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ‘to Lznder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have/a gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or iransfers a!l or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage. (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the'prant of any leasehold interest of three years or less not
contaitiing ar option to purchase, Borrower shall cause to be subiniiiad information required by Lender 1o evaluate the
transferee as if a new loan were being made to the transferee. Borrovier wilt continue to be abligated under the Note and
this Morigagce unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding tii< transforee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender‘may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such Gption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice “nall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Barrower @ ay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as providod in paragraph 16 hereof, upon Borrowci's or~ach of any cove-
nant or sgreement of Borrower in this Morigage, including the covenants to pay when due xny s secured by this
Mortgage, Lender prior to acceleration shali give notice to Borrower as provided In paragraph 12 hercor specifying: (I}
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date thy riot’ce is malled
to Borrower, by which such breach must be cured; and (4] that fallure to cure such breach on or hefore the-date specifled
in the notice may result In acceleration of the sums secured by this Mortgage, fareclosure by judicial proceeding, and
sale of the Property. The notlce shall further inform Borrower of the right to reins(ate after acceleration nnd the right to
asserl in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower ta acceleratlon and
foreclosure. If the breach Is not cured on or before the date specified In the notice. Lender, at Lender's aptlon, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judiciai proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fecs and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s scceleration of the sums secured by this Morgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower payvs Lender all sums
which would be then due under this Mortgage and the Note had no acecleration occurred: th) Borrower cures all
breaches of any other covenants or agreemients of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the coveaants and agreements of Borrower conwained in this Mortgage, and in
enforcing Lendet’s remedies as provided in paragraph 7 hercof. including, but not limited to, rcasonable atiorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lendet’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fult force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.
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