UNOFFICIAL £OPY,

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 6th day of JULY , 19 88 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “‘Instrument’) of the same date given by the undersigned (the *‘Mortgagor’’) to secure the Mortgagor's
Note (the *Note'') of the same date 10

INDEPENDENCE ONE MORTGAGE CORPORATION
(the **Mortgagee'’) and covering the property described in the Instrument and located at: Q

=}
10546 AVENUE F, CHICAGO ILLINOIS 60617 E
(Property Address) =)

AMENDED CCYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee an&i

Mortgagor further coverant and a as follows:
rede it gree & 8546 AVENUE F,CHICAGO ILLINOIS 60617

The Mortgagee shiai, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by tliis mortgage Lo be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfzrred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contrac. of sale executed not later than @12 [_124 months after the date on
which the mortgage is endorsed fo. insurance, to a purchaser whose credit has not been approved
in accordance with the requiremeris of the Commissioner,

IN WITNESS WHEREOF, the Mortgagor hus executed this Assumption Policy Rider,

(Seal) ; (Seal)

ROBERT J. MONCADA Mortgagor Mortgagor
(Seal) (Seal)

Mortgagor Mortgagor

(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be checked instead of 12 months.
{Space below this line {or acknowledgement) aN
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UNOFFIGHEGOPY, ,

of Illinois FHA Cose No.
131;5467935

Mortgage

I.0.M.C.i# 162736-8

This Endenture, made this Gth HM—%&DA V188 | between

ROBERT J. MONCADA,

~

, Mortgagor, and
INDEFENDENCE ONE MORTGAGE CORFORATION
a corporation organized and existing under the laws of THE STATE OF MICQHIGAN , Mortgagee.
Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Fifty-four thousand nine hundred fifty and NO/100
Dollars (§  54,950.00 )

payable with interest #:.the rate of TN
per centum ( 20 U) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee al its office in
300 GALTERTA OFFLICENTRE ’ SCUTHFIELD, MI 48034 , oF

at such other place as the 1lor may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

Four hundred eighty-Uao and 23/100
Dollars (8 482,23 )

on the first day of AuguSt , 1988 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final pxyment of principal and interest, if nol sooner paid, shall be due and payable on the first day

of July ,

ow, Therefore, Lhe said Mortgagor, for the bettr securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does 0y .hese presents Mortgage and Warmant unto the Mortgagee, its successots or assigns,
the following described Real Eistate situate, lying, and being ir the county of 18.00)4
and the State of Illinois, to wit:

LOT 16 IN ANDREY RINGMAN'S RESUBDIVISION OF BLOCK 39, IN

IRONWORKERS' ADDITION TO SOUTH CHICAGO, BFLMG A SUBDIVISION OF THE SOUTH
FRACTIONAL 1/2 OF FRACTIONAL SECTION 8, TCWNGEIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN,

TAX ID #26-08-333-035 W

PREPARED BY: GWYN GARLANGER
INDEPENDENCE ONE MORTGAGE CORPORATION
3030 WARRENVILLE ROAD SUITE 120
LISLE, ILLINOIS 60532

Common'ty i‘nown As:
10546 AVLNJR-F
CHICAGO, ILLINOIS 60617

Together with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier sianding on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and {0 said premises.

This form is used in connection with mortgages insured under the ane- to four-family programs of the National Housing Act which require
& One-Time Mortgage Insurance Pramium payment {including sactions 203(b} and (1)) In accordance with the ragulations for those programs.

Previous edition may be used HUD-92116-M.1 {8-88 Edition)
24 CFR 203.178)

until supplies are axhausted Page 1 of 4
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of loss if not made promptly by Mortgagor, and each insurance
company concerned i hereby authorized and directed to make pay-
ment for such foss directly to the Mortgagee instead of lo the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applicd by the Mortgagee at its option
cither to the reduction of 1he indebiedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That 1f the premises, ar any past thereof, be condemned under
any power of eminent domain, or acquired for a pubiic use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full 2incunt of indebtedness upon this Mortgage,
and the Note secured herehy remaining unpaid, are hereby assigned
by the Mortgagor (o the Mseigagee and shail be paid forthwith to
the Mortgagee to be applied by it on account of the indebiedness
secured hereby, whether due Or it

The Mortgagor Further Agrees that stould this moeigage and
the note secured hereby not be eligiblefo) wsarance under the
Nationat Housing Act. within (
from the date hereof (written statement of any ¢fier of the
Department of Housing and Urban Developmen? or authorized
agent af the Secretary of Hominwﬂ Urban Devetupmont dated
subsequent 1o the SI {60) days'
time from ¢the date of this morigage. declining 1o insure so’d note
and this mortgage heing deemed vonclusive proof of such ineligitdi
1y), the Mortgagee ur the holder of (he note may. al its optior,
declare all sums secured hereby immediately due and payabie. Not:
withstanding the foregoing, this option may nat be exercised by th

days

Sraayd

Morigagee when the ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's [ailure to remit the Na-
tiona) Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Depariment of Housing and
Urban Development.

In the Event of default in making any monthly paymeat pro
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee. without
notice, become immedialely due and payable.

And In The Fvent that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bilf for that purpose. the
courl in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morgagor, or
any party claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or far an order 10 place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deli
viency, during the full statutory period of redemption, and such
rents, isstes, and profits when collecied may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other
jlems necessacy for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under &a order of a court in which
an action is pending to fareclose this mortgage of & subseguent
morigage. the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current ar back taxes and
assessments as may be due on the said premises; pay for and
maintaint such insurance in such amounts as shall have been re:
quired by the Mosgagee, lease the said premises to the Mont:
gagor o others upon such tesms and conditions. either within
or beyond any period o redemption, as are approved by the
court, colfect and receive the rents, issucs. and profits for the
use of the premises hereinabove described: and employ other
persons and expend itsell such amounts as are seasonably
necessary to carry out the provisions of this paragroph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 8 complete abstract of
uile for the purpose of such Joreclosure; and in case of any
other sutt, or legal proceeding, wherein the Mortgagee shall be
made 2 party thereto by reason of this mor(gage, its costs snd
expenses, and the reasonable fees and charges of the attorneys
ar solicitors of the Mortgagee, so made parties, fur services
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mostgage.

And There Shail be Included in any decree foreclosing this
mortgage and be paid oun of the proceeds of any sale made i
pursuance of any such decree: (1) Al the costs of such suit or
it advertising, sale, and convevance, including altorneys’,
solitors’, and stenographers’ fees, outlays for documentary
evidenrs and cost of said abstract and examination of title: (2)
all the morevs advanced by the Mortgagee, if any, for the pur
pase authurizes in the mortgage with interest on such advances
at the rate set foriivin the note secured hereby, from the time
such advances ave mads; 131 all the accrued interest remaining
unpaid on the indetrécdaess hereby secured; and (4) all the said
principal money rema.nig-annaid. The overplus of the proceeds
of the sale, if any, shail (e be paid to the Mortgagor.

{f the Mortgagor shall pay sui¢ note al the time and in the
manner aforesaid and shall abide by conply with, and duly per:
form ail the covenants and agreements kerein, then this con-
veyance shall be null and void and Morrgasce will, within thirty
130) days after written demand therefor by Miertgagor, execuie d
release or satisfaction of this mortgage. and Morteagor hereby
waives the benefits of all statuies or Jaws whickl require the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall aperate to release, in
any manner, the original liability of the Morgagor.

The Cosenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
phiral the singular, and the masculine gender shall include the
feminine, .
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