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602896-3

Loan No.

ADJUSTABLE RATE RIDER

{Interest Rate Limils)

THIS ADJUSTABLE RATE RIDER is made this, 25¢h day of June
19 8% and is 1m.orporated nto’ and shali be deemed lo amend and supph.ment the Mortgage, Deed of Trust, or Deed

to S'ecure Deb( (the' "Secunty Instrumem") of lhe same’ date given by the undcrsagncd (the’ “Borrowcr") to secure Bor-
rower’ s Adjusmble Rale Note lo LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGQ (the
“Lender") of the same date (the “Nole") and covering the property descrlbed i the Security Instrument and Iocaled at:

2061 W. Birchwood , Chicago, Tllinois 60645

[Property Addrrﬂ]’

“The Note conlalns. prowsmns al]owmb for chunges in the interest rate Lvery year subject to
the limits stated in-the Note, 1T the jnterest rate, increses, the Berrower's momhly payments will be
highe lf lhc interest rate dccrt.zmcs. the Burrower s munthly paymenis will be lawer.

ADDITIONAL COVENANTS: Iir addition to the covenants and‘agreements made in the Sceurity Instrument, Borrower
and Lender further'covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note. provides for an.initislinterest rate of .. 8.000. o, Section 4 of the Note provides-for changes in the in-
terest ra2 Gicihe: monthly payr.cns; as: f'ollaws T :
4, INTEREST  RATE AND MONTHLY PAYMENT CHANGES
: Dat BRI TR -
(A) Change Dates Augus‘t‘. 1 ]9 89 ' and

The interest rate { will pay may d anzeon thc hrsl day of
on that day every * monlh thereafier. Each date on which my interest rate could chdngz_ is callcd @ ‘Chdnz,c Date."

(B) The lndex i .. ),

chnnmg mlh thc ﬁr\t Chdnuc Da:c. my fa ”w: rate wnil be based on an Index. The ' Jndcx is the wuckly uvcrag,t, yleld
on United Smlcs Treastry. scouri d '._ {0'a Codaam maturity of - ¥ Y8BT gy nmdu avdllablc by the Federal Reservc
Board. The most | it = ] ¢ us of the dz e 45 d.lys Gefore each’ Change, Dute is called th “Current Index."

If the Index is no 16nger avan]able. ‘Lthe Note Hold<, il ¢lidose a new indeX which is based upon comparable mforma-

tion. The Note Holder will give me notice of this choice.

(C) Calculatien of Changes Diotet

| Before each’ Change:Date; the Note ‘Hoider will calcutair’n)y 'new interest’ rate by adding’ “Twoo percentage

points{ - 0 %) to the Current Index. The Note HolZe'will then round the result of this addition to the nearest
one quarter of one percentage point:(0.25%). Subject to the limilsat-ted in Section 4{D) below, this rounded amount will
be my new interest rate until:the rext Change Date,

The Note Holder will then: determine the amount of the monthly payraent that would be sufficient to repay the unpaid
principal balance of niy loan’l'am expected toiowe on the Change D2:c"in full on'the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be 'ne yew amount of my monthiy payment,

{D) Limit on Interesi Rate Changes ) ) »
The rate of interest [ am refum:(l to pay- shall never.be increased or decrcased‘o’ pay single Change Date by more than [J

one percentage point (1. 0,6) two percentage points (2.0%) fCheck only one boxl liom the rate of infigrcst | have been

paying for the Brt.ccchng months. My inferest rate also shall never be greatio-than - % . or less
than

(E) Ei‘fcclne Date of Changes _ :
My new interest rate will become effective on cach Changc Date. I will pay the amount ¢ my, new monthly payment

beginning on the first momhly payment date after the Changc D'ue until the amount of my monihlv/peyment changes again.
(F) Notice of Changes~
The Note Holder will mail or defiver to'me a:rotice of anny changes in the amount of my mopiply
the effective date of any change. The notice will include information required by law to be given me aad 2'so the title and
telephone number of a person who will answer any question [ may have regarding the notice.

payment before

B. CHARGES; LIENS

Umf‘orm Cov;nam 4 of the Security Instrument is amended (o read as follows:

4, Charges, Llens ‘Borrower shall pay all taxes, assessmenis, and other charges, fines and impositions attributable tc the
Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly 15 (ne payee thereof. Borrower shall premptly furnish te Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptabie to Lender; (b) shall in good faith contest such lien by, or defend
against enfarcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereaof; or (¢) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.
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C, NOTICE

Uniform Covenant 14 af the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 10 be gwen in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-.
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provndcd hercm._
and. {b) any notice to Lender shall be given by first class mail 1o Lender's address siated herein or to such other. address
as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Security Insirament
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEYERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as foliows:

15. Uniform Security Instrument; Governing Law; Severabllity. This form of Securily Instrument combines uniform covenanis
for natienal use and non-uniform covenants with limited variations by jurisdiction to constituic a uniform security instru-
ment covering real properly Thls Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property.is located. In the event that any prowsmn or clause of this Security Instrument or the Note conflicts
with applicable Jaw, such canfiict shall not affect other provisions of this Security Instrument or the Nete which can be
piven effect without 22 conflicting provision, and to this end the provisions of this Security Instrument and the Note are

declared to be severalie

E. TRANSFER OF TH'- } ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol thiz Security Instroment is amended to read as follows:

17. Transfer of ihe Property rr » 8eneficial Interest in Borrower. 1T ali or any part of the Properly or an interest therein
is sold or transferred (or if a bdnelicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written coasent. Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and payabls, However, this option shali net be exercised by Lender il exercise is prohibited
by Federal law as of the date of this Sezurity Instriment.

If Lender exercises such option to accelerate,L.enider shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perioa=f.nat less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrow.r Ffuls to pay such swns prior (o the expiration of such period, Lendcr
may, without further notice or demand on Borrowlr, \n»'oke any remedies permitted by paragraph 18 hereof, Notwithstahd-
ing a sale or transfer, Borrower will continue 1o bc Suiigated under the Note and this Security Instrument unless Lender

has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a (aw which sets maximum loan charges, and that faw is finally
interpreted so that the interest or other loan charges collected or 1o bz collected in connection with the- loan exceed permitted.
limits, then: (1) any such Joan charge shall be reduced by the amourit 1ecessary to reduce the charge to the permitted limit;
and (2} any sums already collected from Borrower which excseded peraidtted limits will be refunded to Borrower.. Lender
may choose 1o make this refund by reducing the principal owed under 1p2"Note or making a diredi payment to Borrower.
If a refund reduces principal, the reduction will be reated as a partial pregayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

@1’772 £a {‘//f‘"ﬂé At (Seal)

James X&dgir / / -Borrower
QIOM\EJL, ( e q@JLw,_ (Scal)
JAmes C. Yadgir / 4 -Borrawer
{Seal)

-Borrower

[Sign Original Onlyf
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{Assignment of Rents)
L# 602896-3

THIS 2-4 FAMILY RIDER is made this .22t day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument') of the same date given by the undersigned (the ‘Borrower™) to seccure Borrower's Note to
LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender™

of the same date and covering the property described in the Securily Instrument and locatcd at:

2061 W, Birchwood,
[Propeny Address]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a chinge in the
usc of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinancss, regulations and requirements of any governmenial body applicable 1o the Propeny.

B. SUBURCANATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrumen? to-ve perfected against the Property without Lender's prior written permission.

C. RENT LOS> 'WYURANCE, Borrower shall maintain insurance against renr toss in addition to the other hazards
for which insurance is requied by Uniform Covenant 5,

D. “BORROWER’'S RIGF.T TO REINSTATE"” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LE“3ES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connectivn with leases of the Property. Upon the assignment, Lender shall have the right to
modily, exlend or terminate the existiig ieases and o execute new leases, in Lender's sole discretion. As used in this
paragraph E. the word *‘lease”” shall mean *“‘rubrease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroweruinconditionally assigns and transfers to Lender all the rents and revenues of
ihe Property. Borrower authorizes Lender or Lends: agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendet’surnents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Inst ument, Borrower shall collect and receive all rents and revenues ol
the Property as-trustee for the benéfit of Lender and Borrowe;. This assignment of rents constitules an absolute assignment und

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents iec<ived by Borrower shall be held by Borrower as trustee for

benefit of Leader anly, to be applied to the sums secured by the Securizy Insirument; (i) Lender shall be eatitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Piopsrty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and hac st and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F
Lender shall not be required to enter upon, take control of or maintain iz Froperty before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do/so at any time there is a breach. Any
application of rents shalf not cure or waive any default or invalidate any other right or evmecy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paig in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or bresch under any note or qg¢ reemtent in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rémedies permitied by the

Security Instrument,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Fp:aily Rider.

LU ST
James C. Yadgd

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform [nstrumen? Form 3170 12/83
43580 {12183}

SAF Systems and Forms
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LY 602896-3 MORTGAGE

THIS MJi\TGAGE '(**Security Instrument’’) is given en - the Twenty Fifth day of June,

a bachelox . (“*Borrower’). This Security Instrument is given to
LIBEATY FEDFAAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and existing
The Uniied: States of Amenca . ,.and whose address is

5700 N. meoln Avenue, Ch;caao llhnms 60659 .. .. L., (“*Lender'").

Borrower owes Lender the principal sum of  Sixty Two Thousand and 00/100
Doliars (U.S. $  62,000.00 ; ). This debt is evidenced by Borrower’s note
dated the same date as this Secw iy Instrument (**Noie™), which"-prc}videslbr monthly payments, with the fult debt, .if not
paid earlier, due ahd’ payable on July 1, 2003 This Security Instrument
secures to. Lender: (a) the repaymem of me dcbt evidenced by the Note, with interest, and all renewals, exiensions and
mod:f’canons. (b) the paymem. of alt ‘other sufis, with interest, “advanced under paragraph 7 to protect the security of this
Secunty lnstmment. ahd (c) lhe performan‘e of Borrower’s cavenants and agreements under this Sccirity Instrument and
the Naec For this purpose. Borrower does hercoy mortgage. grant and convey o Lender the foliowing described property

located in Cook Coumy, Wineis:

under the laws of

Lot 40 in Birchwood Avenue Addition 1> Romers .Park, being a subdivision of Lot
4 in Partitions.of Lots 1, 10 and 17 in Aste 19 division of part of the
Southwest: F’ractional /4 of Section 30, "")V"'\ hip 341 North, Range 14, East of
the Third: Principal ‘Meridian in'"Cook Count r"‘ll:l.nois.

PERMANENT TAX INDEX NUMBERs 11-30-312-001 |

..................

which has the address of . L2067 Wel BATchwood, . ... Tee it i . ..... Chiedgo :
fcay

§Serect
HHNOIS BOBUB . et (**Property Address'):
12 Cale}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royal'ues. mineral, oil and gas rtghts and profits, water rights and stock and all fixtures now or
hereafier a part of the propeny All replacemems and additions shafl aiso be covered by this Security Instriment. All of the
foregoing is ref‘erre:l 10 m thi§ Sccunty Instrumenl as the “*Property.”

BORROWER COVE\IA%\TS that Borrower is jawfully seised of the estate hereby conveyed and has the nght 10
morigage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and ‘will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances ol‘record

.. THis SECURIT\ ]!\STRU\AF\IT combmes umf‘orm vavenants for national use and non- unlform covenants with
limited vananons by_}unadxcnon o constitute a umform securily instrument covering real property..

ILLINOIS _Single " Family—FNMA/FHLMG * INIFORM INSTRUMENT'

The monpagor is James Yadgir, divorced and not since remarried and James C. Yadgir,

1taLe

-
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1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promp:ly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid.in lull, a sum (*Funds"™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or- ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums; if any. These items are called. "“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds'shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender, is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge Boerrower and
Lender may agree in writing’ that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqulres interest to be paid, Lender shail not be required to pay Borrower any interest or earpings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and thcu
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured b)
this Security lnstrument t S

If the amount-of the Funds held. by Lender, together with the future monthly payments of Funds payable prior to ‘_:
the due dates of thie escrow itéms, shall exceed the amount required to pay the escrow jtems when due, the excess shall be, N
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the © ..
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any p-
amount necesmary to make up the deficiency in one or more payments as required by Lender.

Upon paymznt in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by J.onder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately yirizr.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageinst the sums secured by this Security Instrument,

3. Application uf “usyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall L= arplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payuabi< under paragraph 2; fourth, ta interest due; and last, te principal due,

4. Charges; Liens, Bo rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnomy aver this Security Instrument, and leasehoid payments or ground rents, if bny.
Borrower shall pay these obligation: in th= manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the persop owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrow<r 1hakes these payments directly, Borrower shall premptly furnish to Lender
receipts evidencing the payments.

Borrower shal} promptly. discharge any tien which has pnority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebllgatu." scotred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Yor/fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or {c) secures from the helder of the lien an
agreement satu.factory to Lender subordinating the licn todiis Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain prior ty over this Security Instrument, Lender may give Borrower a
notice ldcntlfymg the-lien. Borrower shall stmsfy the lien 0 1ixe-one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Horrower shall keep thei lmpm‘ erients now existing or hereafter erected on the Property
insured aguinst | loss by ﬁre, hazards included within the term “exterder cnverage” and any other hazards for which Lender
rcqmr&s insurance.. This insurance shall be maintained in the amcuris and for the periods that Lender requires. The
insurance carricr. providing the insurance shall be chosen by Borrower s:bject to Lender’s approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender aiid skall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requivss, Borrower shail promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower 1ail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’: b2 #pplied to restoration or repair
of the Property damaged if the restoration or repair is economlcally feasible and Lend:r's "-cuntv is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, th.e insurance proceeds shall be
‘ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borraower. If

3 Borrower abandons the Property, or.does not answer within 30 days a notice from Lender thit thr insurance carrier has

offered to settle a claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Propcrty or to pay sums secured by this Security Instrument, whether or not then due. The 3U-7av period will begin
when the notice is given.

Unlcss Lender and Borrower otherwise agree in wnlmg, any application of proceeds to principal sha’i wot extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
; Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
X change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
: Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee'title to the Property, the leasehold and
; fee title shall not merge unless Lender agrees to the merger in writing.

¢ 7. Protection of Lender’s Rights [+, the Property; Mortgage Insvrance.  If Borrower fails to perform the
; covenants and agreements contained in this Security Instrumesnt, or there is a legal proceeding that may significantly affect
' Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may.do and pay for whatever is necessary to protect the value of the Properiy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien whick has priority over this Secority
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action urnider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice fromiEender to Borraower

requesting payment,
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