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Loan No.___602871-6
ADJUSTABLE RATE RIDER
(Interest Rate Limits)
THIS ADJUSTABLE RATE R]DER is made this 18th ~ day of June

19 88", and is mcorporated into'and’shall be deemed to amend and: supplemem the Mortgage. Deed of Trust, or Deed‘
o Secure Debt (the “Secunty Instrumenl") of the same date gwen by rhe underSIgned (£hc “Borrower") to secure Bor-

926 KENILWORTH AVENUE , GLENVIEW, IL. 60025-:

_[Property Address]

Thc "~iotc umhnna prov:mon«. allo\.\ mg t'ﬂr Ch-lﬁ},C'\ m thc mlcresl r.uc c.ve.ry Year ‘ subjccl o
the limits, staled i, :he Note Afthe mterest ‘rate Jincreses,, the. Borrower 5 momhiy paymcms will be
highe!, 1If thc mtcrcst rale decreaqes the Bormwcr s momhly paymcms will be lower.

ADDITIONAL CO%ENANTS: In-addition to Lhe covenants'and agreements made in the Security Instmmem Borrower
and Lender further covenint and agree as follows:

A. INTEREST RATE AND A DNTHLY PAYMENT CHANGES
The:Note provides for an.ininal lnisrest.rate of 7.500, 5, Section 4-of the Note pmwdes for changes.in the in-

terest. rate: and ;the monthly paymen.s, as. follows: .- ..
“q, INTEREST,RATE AND MO T HLY: PAYMENT CHANGES

{A) Change Dates, .., . . N
The interest rate 1 will puy md)! ch.h 4 Ja the hrsl day of September 1 . ‘ , 19, _89 , and
on that day every ~ 12th month thercaftér. Ercly date on which my interest rite could Lh.mu_ is called a **Change Date.

(B} The ]ndex
Begmnmg wuh the, first Changc D.!lc my uuu- =) rate wm ‘be b-l\(..d on dn Indct The “‘Index™ is thc weekly uvemgc yicld
on Umtcd Smeq Treasury sccurmes .1d_|u t.d 10 & coRaran, maturily of 1 year  usiade avallablc by the Federal Rescr\'
Board. The most rccenl indc\ ﬁgure .w.ulablc as ‘of (he Uiic 45 d.lys bcforu. cach Chang.c Ddlc is callcd the **Current Index.’
If thé Index'is no loager ‘available, the Note Holder will'chobse a néw indéx which is based upon comparablé informa-

tion. The Note Holder will give me notice of this choice.
" Tt

(C) Calculation of Changes . . ‘
- Before each’Change:Daté; the: Note Holder will calculate’ m: new. interest.rate: by adding: L. Two.. . percentage

points { 2.00.%) to the Current:Index. The Note Holder will then round the resuit of this addition to the nearest
ane quarter of'one percentage pmm {0.25%).'Subject to the limits .,l' 1ed in Section 4(D) below, this rounded amount will
be my new-interest rale until-the nexy Change Date.

The Note Holder will.then determine the:amount of thé monthly paynient thaz would be sufficient 1o repay the unpald
principal balance of my loan:1 amiexpected:to .owe on the Change Dace.in-f:ll.on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest | am required Lo pay shall.never be increased or decreased or| koy. single Change :Date by. more than O
X two percentage points (2.0%) fCheck only one box{ /rora the rate of intcrest ! have been

onc percentage point (1.0%)}
12 months. My interest rate also shall never bz preaitdr than . %, or less

paying for the preceding
than - T-50 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount o/ my new monthly payment
beginning on the firse monthly payment date afier the Change Date until the amount of my monthi; puyment changes again.

{F) .Notice of Changes v

“The Note Holder will mail or deliver t1o me a noticé of any changes in the amount of my mornibiy \payment before
the effective date of any change. The notice will include information required by law to be given me and ~so the title and

telephone number of a person who will answer any question 1 may have regarding the notice.’’

8. CHARGES; LIENS

Umform Covcnam 4 of the Security Instrument is amended to read as follows:

4 Chargcs, Lxcns Borrowcr shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, i

the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc, )
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, .
and in the event Borrower shall make payment directly, Borrower shail promptly furnish to Lender receipts evidencing such f"
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor- &~

rower shall not be required to discharge any such lien so iong as Barrower: (&) shall agree in writing to the payment of

the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith contest such lien by, or defend -

against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement

of the lien or forfeiture of the Property or any part thereof; or (c) shall secure frem the holder of such lien an agreement

in a form satisfactory to Lender subcrdinating such lien 1o this Security Instrument.

1f Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security

Instrument, Lender shall send Borrower notice ldcnm‘ylng such lien. Borrower shall satisfy such lien or lake one or more

of the actions set lorth above within ten days of the giving of notice.

'18112¢9
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended 1o read as follows:

14. Notice, Except [or any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Boz-
rower at the Property Address or at such other address as Borrdwer may. designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other address’
as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this Security Instrument
shalf be deemed to have been given to Barrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY -
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform covenanis
for national use and non-uniform covenants with limited variaticns by jurisdiction to consiitute a uniform security instru-
ment covering real property. Thfis Security-Instrument shall be governed: by federal’ law and the Taw 61 t1H¢ jurisdictfon™in -
which the Property is located. In the evert that any provision or clause of this Security instrument or the Note conflicts
with applicable lav, vuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect-withoul ihe conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severablc:

E. TRANSFER OF Tiif fROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ¢l i2-Security Instrument is amended to read as follows:

17. Transfer of the Property or a Peneficial- [nterest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if o bereficial interest in borrower is sold or transferred and Borrower is not a natural person)’
without Lender's prior written cors<nt, Lender may, at'Lender's option, declare all the sums secured by this Sécurity In-
strument 1o be immediately due and payable. However, this option shall not be exercised by Lender if exercise'is prohibited
by Federal law as of the date of this Secvlity Instrument.

If Lender exercises such option 1o accelerate, Jsender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perioc of not less than 30 days from the date the notice is mailed within which Bor-
rower may:p'ay_lhe sums declared due. If Borrqwe- fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrawe/, invpke any remedies permitied by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be-s¥iigated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 1o a’liw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected oric/oe collected in connection with the loan exceed permitted:
limits, then: (1) any such loan charge shall be reduced by the amaratonecessary to reduce the charge to the permitted limit;-
and (2) any sums already collected from Borrower which exceeded pe.mitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or making a diredt payment 1o Borrower.
1f a refund reduces principal, the reduction will be treated as a partia’-prepayment under the Note.

IN WITNESS WHEREOQF, Borrower has executed this Adjustable Rate KiZen,

/‘gsﬂ*ﬁ( 7{/0'7""0 - (Seal)
GEORGE KbOVAC -Borrower

'\.‘E‘L{-/ {Q) l \‘/»::) (Seal)
HOL)lY) DQ?} -Borrower

{Seal)
-Borrower:

[Sign Original Oniy}]
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[Space Above This Line For Recording Data)

L#602871-6 ' ' MoR':’I"G;AGE

THIS MORTGAGE' (“Securny Instrument’’} is given on June 18th
19, 88 . The raongegor is GEBORGE KOVAC and HOLLY DAVIS , HUSBAND AND WIF‘E
(“Borrowcr ). This Security Instrument is given'to
LIBERTY FEDEF.AL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized nnd existing
The United States of Amanca ..and whose nddress is
5700 N. meoln Avenus. Chicaao. Illlnms 60659
Borrower owes Lender the prisciral sum of Two Hundred Ten Thousand and .00/ 100
Dollars (U.S. $ = 210,000.00 ). This debi is evidenced by Borrower's nole
dated lhe same date as this Securi’ > instrument (**Note'"). which prov:des for monthly payments, with the full debt, if not
paid earlier, due and payable on Auéust 1, 2018 - This Security Instrument
secures to Lender: (a) the’ repayment of e debr evidenced by the Note, with interest, and all renewals, extensions and
modnﬁcauons. {b) the “payment of al! other sa-~< with interest, advanced under parggraph 7 to protect the security of this
Security lnstrumcnt. und (c) the pcrformanc of Borruwcr s covcn.:m‘: and ugrccmcms under this Security Instrument and
the Note, For this purpose, Borrower does hevchy mortgage. grant and convey to Lender the following described property

localed in COOK County, Illinois:

LOT. FOUR {4) IN PAGE'S SUBDIVISION OF PART OF THE SOUTH EAST QUARTER . (1/4) OF

THE NORTH WEST QUARTER. (1/4) OF SECTION TWENTY-FIVE (25}, TOWNSHIP FORTY.-TWO

(42) NORTH, RANGE TWELVE (12) EAST OF TH® THIRD PRINCIPAL MERIDIAN ACCORDING

TQ PLAT THEREOF' REGISTERED IN THE OFFICE OI' THE REGISTRAR OF TITLES OF COOK
COUNTY; ILLINOIS ©oN SEPTEMBER - 11, 1975, AS DCCUMENT NUMBER 2828806; IN COOK

COUNTY, II.LINOIS.
PTN# 04-25-116-043-0000 VOL. 133

under the laws of
(**Lender’’).

e RSN A £ et ot e [

whlch has thc uddresq of 925 KENIL\.‘OP.TH AV.ENUE ................... .

Streel!?
inois . .'50025 i G .. ("*Property Address):
i Cinke
TOGETHER WlTll al] lhc lmprovemenis now or hereafter erected on the propert). and all easements, rights,

foregoing i is referred to i this Sccunty Instrumcnl as the "Property "

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant:-and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants .and. will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.’

THIS, SLCURIT‘- !\STRLM!'\IT Lombmcs umform .covenants for natjonal use and non-uniform covenants with
lirnited varialions by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the ioan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance t=rminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigr.2d und shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and: Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.. e e et e e e ate o et e Cmama e e e o

If the Proverty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award.or vettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenders auchorized to coliect and apply the proceeds, at its aption, either to restoralion or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendr pnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due clate r¢ tire monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei N4t Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortizaiian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalf nct orcrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify anortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s fucsessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢y zicise of any right or remedy.

11. Successors and Assigns Bound:-Gvint and Several Liability; Co-signers. The covenanis and agreements of
this Secusity instrument shall bind and ben #fit tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agr-cinents shail be joint and several. Any Borrower who co-signs this Securiiy
Instrument but does not execute the Note: (a) iscr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th(: tess of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and fC)-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regar?-to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. - If the loan secured by this Sez:urity Instrument is subject to a law which sets maximum loan
charges, and: that:Jaw is finally interpreted_so that the intersst or other loan charges collected or.to be collected in
connection with the loan exceed the permitied limits, then: (1) euy such loan charge shail be reduced by the zmount
necessary 1o reduce the charge to the permitted limit; and (b) any suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose<o/inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund r/2dnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or exbiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab.= accurding to its terms, Lender, at its option,
may require immediate payment in lull of all sums secured by this Security In<aument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the steps'specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first.class mail unless applicable law requires use of another method. Ths hotice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Apy notice te-Lender shall be given by
first class mail to Lender’s address stated herein or any cther address Lender designates by not'ce t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender'wiien given as provided
in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal 177 20d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note canflicts. with applicable law, such conflict shall not affect other provisions of this Security Instrurien: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable,
16. Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 8 Beneficial Interest in Borrower. Ifall or any part.of.the Property.or. any .

interest in it is sold or transferréd (or if a Beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior, writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by 1his Security Instrument, However, this option shal! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right.to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify. for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, incfuding, but not limited to, .reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, this Security, Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall'not apply in the case of acceleration under paragraphs (3 or 17.
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