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KAREN CERICOLA,

e e w v e

14 N. DRYDEN, Aﬂﬂ}mmﬂ HEIGHTS _IL 60004
aodressy”

MORTGAGE

THIS MORTGAGE is made this . . e
88 between the Mortgagor, . RUSSELL T| .BACINE AND JUDTTH, A.. PIETSCH, . MARRIER .TO ,EACH, D.THER

S JOINT. TENANTS {herein “Botrower"), and the Mortgagee,
DQUGLAS SAV|NGS AND’ LOAN ASSOCIATION

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § . 36,230.,00,
which indebtedress is evidenced by Borrawer's note dated . . . JUNE, 7., 1988 and extensions and renewals
thereof (hereiis “Noute™), providing for monthly installments of principal and mtcrcst with the balance of indebtedness,
if not sooner paid_du~ and payable on ... JUNE .13, .2003

Tl A 241880

To SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inticest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coven-iais and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follov/inz deseribed property located in the County of .

IMinois:

Lot 1 in Dyslin's Rzsubdivision of Lot 20 and Lot 21 din Block 4 in
Arthur T. MeIntosh aod Company s Palatine Manor Iin the Southeast

1/4 of the Southeatt /1/4 of Section 14, Township 42 North, Range 10,
East of the Third Princiyal Mevriddian, according to the Plat thereof
registered in the Office of the Registrar of Titles of Cool County,
on Decewber 7, 1978 as Locruent Number 3,064,146,

PERMANENT TAX NUMBER: 02-14-411-029 g
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338 PAARY

53 N. FOREST PALATINE
[Street}

(herein "' Property Address');
{#ip Code}

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and rents a}} of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a ieaschold) are
hereinafter refesred to as the " Property.”

Borrower covenants that Borrower is lawlully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not I@N@FEA@ IiA '"@@!Pb%e for payment or medifica-
is Mortgage granted by Teader 16-any succeksonin i:g:rest of Borrower

tion of amortization of the sums secured by this
‘shafl not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall nét be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successurs in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appiicable law, shall not be a waiver of or preclude the excreise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Llability; Co-sigoers. The covenants and agreements herein
contained shall bind; and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage, (b) is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. .

12. Notice. Except for any notice required under applicable law 1o be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her=in) and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein ar to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bé doeined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Tuv'; Severability. The state and focal laws zpplicable to this Mortgage shall be the laws of the
jurisdiction in which. (ie/2raperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evelit*aat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe! privisions of this Martgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, "expenses’ and “atteineys’ fees” include alf sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower snzil be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercof.

15. Rehasbilitation Loan Agreement. lorrower shall fulfill all of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other loan agree nent which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o Tender, in a form acceptable to Lender, an assigrment of any
rights, claims or defenses which Borrower may have #o2inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trans’ers alf or any part of the Property or an interest therein,
excluding {a) the crestion of a lien or encumbrance suberding (s to this Maortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} th=Srint of any leasehold interest of three years or fess not
containing an option to purchase, Borrower shall cause to be si.briifted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowzor will continue to be obligated under the Note and
this Mortgage unless Lender reledases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tiansferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likclihood o a breach of any covenant or agree-
ment in this Mortgage, or if the required information is mot submitted, Lender siay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender cxercises such/o{tion to acceleraie, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nstire shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower riz2y pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, viithaut further natice or demand
on Borrower, inveke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upen Borre verl. breach of any cove-
nant or agreement of Borrewer in thls Mortgage, including the covenants to pay when due any/dv.as secured by this
Monrtgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 arieaf specifying: (1)
the breach; (2) the action required to cure such breach; {3) a date, not less than 11 days from the date thie netice is makted
to Borrower, by which such breach must be cured; and (4} that lailure to cure such breach on or before the Wite specified
In the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrawer of the right lo reinstate after acceleration and the right to
assert in the foreclosure proceeding the nerexisience of n defaul( or any other defense of Borrawer to acceleration and
fareclosure. If the breach is not cured on or beforc the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foceclose this Mertgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limlited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ot the sums secured by this Mortgage
due to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfurce this Mort-
gage discontinued al any time prior to entry of a judgment enforcing this Mortgage ift (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no asceeleration oceurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays ail reasonable
ecxpenses incurred by Lender in caforcing the covenants and aprecmients of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligatien to pay the sums sccured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations securcd hereby shall remain
in fuif force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additionai security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceteration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.
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